





As president of the Canadian Electrical Manufacturers’ Association, 

Harold Melville Turner, 

Klectric Co., 

billion-dollar Canadian industry. CEMA’s 150 member firms pay $250 
millions in wages to 75,000 employees. 
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For Foreign Investor 


“Modern history is filled with sad examples of foreign cor- 
porations operating in a country with almost complete disregard 
for their inherent obligations to the people and to the country 
in which they operate.” That frank warning to U. S. 
in Canada came-in an address by Dr. G. 
Annual Boston Conference on Distribution this week, 


25). 


investors 


(see page 
he president and vice-chancellor of the University of Western 
Ontario was friendly and of course, courteous. But he made his 
point perfectly clear and to an audience’ that could profit by it. 
[It was not enough to American corporations operating 
Canada, as Dr. Hall said, to pay taxes and observe the law. They 
should become Canadian. He urged them to make the same dis- 
closures in their company reports of Canadian operations as Cana- 
dian companies do, to offer capital stock in their Canadian plants 
and to fill key roles in Canadian operations with Canadians. 
There js no doubt whatever that Dr. 
very wid@y held& by Canadians in this vital and delicate matter. 
We need and we welcome United States venture capital in our 
national development. We are quite ready to respect that capital 
and see that it is reasonably rewarded. But as Dr. Hall did well 


in 


determined to be, active partners in Canadian enterprise.” 


Make This Worthwhile 


pects starts its long trek across the country. In St, John’s, 
Newfoundland, it has begun its job of listening to our economic 
hopes and fears. Fourteen cities and four months later, the Com- 
Mission will emerge, not with a blueprint of tomorrow 
a pretty good idea of what’s worrying Canadians and what Cana- 
dians would like to achieve in the way of economic development. 

Whether the have any foundations, whether the 
achievements are possible, is something for the experts attached 
to the Commission to assess. But the process of listening and 
tabulating will in itself accomplish something useful. Most of us, 
these days, are going around with a few unexpressed worries 
about the economic future (“What will happen if? . . . Suppose 
we...’). These submerged misgivings are like ghosts — getting 
out into the light of day will either reveal them as shadows with 
no substance. or turn them into familiar objects that 
attacked by normal human means, Let’s hope the briefs presented 
to the Gordon Commission drag out every economic bogie that 
has ever haunted the Canadian mind. 

We Canadians have, in addition, our fond hopes and dreams 
(“Maybe we,., It’s just possible we could.., .” 


worrles 


Now’s the time to trot out all the possibilities — dismiss the pipe- 
dreams only after careful consideration, and fasten down the 
hopes that have some prospect of coming true. 

The main thing is to get all our economic ideas out into the 
open — all our regional suspicions of one another; 
and antagonisms, as well as our sober 
next 25 years, Unexpressed, the fears an@ suspicions are a drag 
on our economic plans. Unrevealed, the hopes can never 
the common support that might make them come true. 

The Gordon Commission hearings will compel interested Cana- 
..dians to put thoughts of the future into some kind of order, and 
give us all a sense of pouring our economic worries into a sympa- 
thetic analytic ear. We'll stretch out on the analysis couch and 
let Dr. Gordon and his colleagues dissect our economic dreams. 

Like most occupants of the analyst’s couch, 
reveal, during this process, 
we think we Know, 
experience for 


all our grudges 


attract 


we'll doubtless 
more than we intend, and more than 
about ourselves. It should be an illuminating 
Canadians. our governments, and our neighbors 
What do Royal Commissions achieve? Some of them, 


a verv 
creat deal. 


The last big study by the Rowell-Sirois Comm 


lission 
has had a very profound effect on many phases 


of government 
i volic y . 


Big Chances Are Coming 


, CIO President Walter Reuther 
four-day, 32-hour week. 

Not long before the last war the 48-hour week was common 
in Canada. By the end of the war the work week was down to 
44 hours. Today the average is not much more than 40 hours. 
With the new labor saving machinery and techniques now coming 
into use by 1965 for most of us the 32-hour working week may 
well prove a reality. 

To some the 32-hour week may seem impossible or even un- 
desirable. But instead of greeting this prognostication merely in 
an emotional way let’s leok at some of the business effects of a 
work week reduction. 


Since the end of the war and 
vears, we have built a lot of new roads in Canada. We have 
built a lot of new cars. We have also built literally scores of 
thousands of new garages and service stations for these new Cars. 

We have built new hotels and expanded old ones. We have 
added motels, restaurants, theatres, schools, churches, libraries, 
even a few new museums. We have opened new parks, 
fields, rinks, developed new summer resort territory and 
a few streams with fish. 

In doing al] this, many observers, basing their opinion 
periods of national growth, may think we have provided amply 
for this new leisure. Ten years from now they will find that we 
have just begun to do so. 


Ten years from now 
continent will be on a 


this 


SaVs 


particularly in the last five 


. 




















| shape to catch sales. 
;most goods are plentiful, 


Here’s Sound Advice 


Edward Hall, before the | 


Hall voices sentiments 


}ental lines 
|}ness through purchase of 


, a ; | $3-million each Bristol Britannia | 
This week the Gordon Commission on Canada’s Economie Pros- 


_ but with | 


/more- 


can be | 


and realistic plans for the | 


playing | 
stocked | 


on past | 
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Yuletide Will Come In 
ith Big Sales Splash 


Expect Increase In Christmas Retail Sales) similar increases 


Of More Than 5% Over 1954 To Give Final | 


Boost To What Is Now Record Retail Year $167.79), about same as bee ag 


By DONALD R. GORDON 


Saint Nick promises a welcome | 


present for 
this year: an estimated 
in Yule sales 
over 1954. 
Storekeepers 
coast are 


Canadian retailers 


from 
stocking 


coast 


shelves with 


extra goods in anticipation of the | 


holiday boom, The first trickle 


of festive buying has already be- | 
gun to push sales up and if the | 
payoff grows as expected it will | 
has | 


be the final 
been a 
year, 
Main reason for 
‘ls the nation’s healthy economy: 


boost to what 


record-smashing retail 


59-year-old chairman of Canadian General | employ ment, wages, crops, manu- 
leads the organization which shapes the policy for a | factures 


and construction are all 


'1n good shape—described by some 
|} economists as the best in the 


na- 

tion’s history. 
And retailers in excellent 
Supplies of 


prices 


are 


are generally 
outlook good and whopping 
summer and fall business 
them with a minimum 
over stock to clear out of the 
way. It indicates that the retail- 
ers’ annual gross will be over 
the $13,000 millions mark when 
accounts are tallied up at year- 
end, 


steady, the 


is 


Indicators Strong 
Other factors indicating strong 
business: 

—Cheque 


cashing for 


increase | 
of more than 5% | 


to | 


se 
the optimism | 


credit | 


left | 
of hold- | 


August | 
in 52 Canadian clearing centres | 


was an impressive $13,935 mil-| 
lions, up 20% over August, 1954. | 
January-August cashing was up 
nearly 9% over last year’s simi- 
lar period, 

—Railway carloadings are run- 
ning more than 10% ahead of 
last year with the total at the 


first week of September at some | 


2.7 millions, 

—Exports to the end of August 
totaled a fat $2,808 millions, up 
11.1% 
and close to the record $2,848 
millions of 1952. Import totals 
for the same period: $3,013 mil- 
lions this year, $2,726 millions 
last year. 
Department 

the general trend, 
6% ahead of 1954 in comparable 
sales to the end of August and 


stores, reflecting 


ithe fall and Christmas spurt is 


estimated sufficient to push totals | 
over $1,120 millions—more than 
$50 millions better than 1954. 
There are some clouds on the 
horizon. Labor disputes have 
tied up plants in several cities 
(GM in Oshawa, for example has | 
been tied up for a month with | 
retail sales now starting to slump | 
slightly) and there are threats of 
other strikes before Christmas. 
Continued difficulty in marketing 
Canadian wheat crops is holding 


back Prairie farmer’s income and 
soft livestock prices may also cut | 


spending power. 


But these weak spots have been | 


(Continue on page 3, col. 1) 





Turbo-Props Get $10 Mill. 
CPA Bet In Airline Race 


By FRANK KAPLAN 
Canadian Pacific Airlines this 
week jumped into the world air- 
line race for a bigger share of 


rapidly growing intercontinental 
'traffic with announcement of a 


: '$10-million deal 
to empfhasize, the Canadian people not only desire to be, but are | 


to buy one of 


the world’s largest commercial 


| aircraft. 


CPA joined other 
in the 


intercontin- 
race for 


turbo-prop aircraft. 

These giant 85-ton liners will 
be able to carry 100 passengers 
and cargo on CPA’s routes from 
Vancouver to Amsterdam, Tokvo, 
Honolulu and Sydney, Australia, 


when they are delivered by Bris- | 


tol Aircraft of the U.K. early in 


| 1957. 


In the race among world air- 
lines to offer faster and better 
service through use of turbo-prop 
and jet-powered aircraft, CPA 
appeared to have a head start on 
experienced and much 
larger world airlines, 


Its announcement of purchase | 


of Bristol Britannias came closely 


_o° the heels of gian deals total-| 
ing well over $350 millions made | 
' by Pan American World Airways | 
; |and British European Airways 
). Sometimes we | 
dismiss them or conceal them for fear of being thought Pollyannas. | 


These two airlines are placing 


large orders with aircraft manu-| 


facturers in the U.S. and Britain. 
But they won't be getting de- 
liveries until 1959 and 


American. 

The Pan American 
will cost $269 millio s for a 
of 45 jet airliners. 
broken 
U.S. 


into two parts, with the 
company ordering 25 DC-8 
jets from Douglas Aircraft and 
20 Boeing 707 jet 
from Boeing Airplane Co. 
Deliveries ot the Boeing plane 
which has a 
miles per hour at 30,000 will be- 
vy.n at the end of 1958. The 
Douglas DC-8 which also cruises 
at 575 mph at 30,000 will start 
going to PAA at the end of 1959. 
British European Airways ex- 
ransion so far is in the prelim- 
inary stages. The U.K. firm is 
negotiating with Vickers-Arm- 


THe 


YOU «AN EXPECT Canadian 
General Electric to announce 
major plant expansions soon 
The growth is planned to take 
care of the electrical needs of 
Canada’s forecast population 
growth: an extra ten miullion 
more v7 by 1975 


ONTARIO tS ON its way to be- 
coming the world’s richest min- 
ing wrea. Value of mineral pro- 
duction may top $800 millions 
by 1958—up $3€) millions from 
the expected 1959 total. 

VENDING MACHINES are head- 
ing into the “hot-meal” era. 
They may eventually replace 
plant cafeterias. One new ven- 
dor now selis simultaneousl: 
lamib stew, chop suey, chicken 
a la king with dumplings and 
Spanish rice. 

w 


. » 


THE EXPECTED 10% cut in next 
year’s auto insurance premiums 


busi- | 
three | 


/some 
‘total cost of CPA’s 


1960 for | 
BEA and 1958 and 1959 for Pan) 


expansion | 
fleet | 
This fleet s) 


stratoliners | 


cruising speed of 575 | 


SIGN 


'strong for a fleet of Vickers 900' 


Vanguard turbo-prop airliners. | 
This aircraft has a «“double-| 
bubble” ' fuselage with three 
separate passenger cabins and 
large freight holds. It is design- 
ed to cruise at 425 mph with full- 
power output of its four Rolls- 


‘Royce R.B. 109 engines and will 
| be used on heavily traveled BEA 


routes, 
The CPA Plans 


Although CPA’s Bristol Britan- 
nias will be the slowest 
mph) of the aircraft being order- 


ec by these lines, they will mean) 


a sharp 
service. 


improvement in CPA 


CPA has also taken an option 
on several additional Bristol | 
Britannias and its world fleet 
being supplemented by an 
order for four DC 6-Bs — the 
conventional piston-driven air- 
craft now used on its long-dis- 
tance routes. These will 
$6 millions, bringing 
present ex- 
pansion phase to $16 millions. * 

British Overseas Aircraft Corp., 
and El Al Israel Airlines also 


(Continued on page 8, col, 3) 
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Alcan Boosts 
Que. Capacity 


Aluminum Co. of Canada, 
subsidiary of Aluminium Ltd., 
is undertaking an immediate 
expansion of its smelter capac- 
ity at Isle Maligne, Que., by 22,- 
000 tons annually, the extension 
to be in operation by summer 
of 1956. By the time the expan- 
sion completed, adequate 
hydro-electric power will have 
been provided. 

Cost is estimated at $15 mil- 
lions. New financing will be 
required, It expected that 
Alcan’s outstanding 544% sec- 
ond preferred shares will be 
redeemed and that a large pre- 
ferred share issue will be offer- 
ed in Canada later this year. 
Alcan’s Quebec capacity wi!! be 
raised to 569,000 tons annually 
(547,000 now). 


is 


is 


| na 

S ANAND 
could be onl the first of many 
rate decreases. The auto mak- 
ers’ increased emphasis on 
saiety attavhments and _ the 
leveled off cost of accident re- 
pairs will kee, cutting claim 
totals. 


STEEL ALLOY makers may 
have a nev market in the 
manufacture of coins out of 
stainless steel.~This has already 
caught on in Costa Rica and 
is being thought about in the 
U.S. It could save Canada con- 
siderable silver and nickel. 

. ood = 

AT LEAsT_ 100,000 Canadian 
families will move into the 
$6,000-a-year-or-more income 
bracket next year. Breaking 
through this barrier will con- 
siderably loosen purse strings. 


INDUSTRIAL RESEARCH in 


North America is predicted *> 
become a $156.5-billion business 


soon 





over 1954’s similar period | 


were already | 





PRICES 


SEE BUSINESS TRENDS ON PAGE 2 





Newsprint boosted $5 ton by ~ 
Lawrence Corp, to $127 ton 
Canada, $131 delivered N. Y. 
, Other mills expected to announce 


Chrysler products, 1956 models, 
\list 3% -7% higher ($77.45 to 


'increases for Ford of Canada ° 
‘models, Actual retail prices ac 
‘not increase as much, if com- 
petitive pressure continues, 

Zine up ‘ec lb. at 134ec (prime 
|western) as demand continues 
istrong from construction indus- 
| tries. 
| Rye off 5-6c bu. at around 94c 
'with good crop and yield reports 
|coming from harvest areas. Total 
|crop is about 6% bigger than last 
‘year’s 14.2 million bushels. 
| Oats, Barley off 1-3c with good 
‘crop prospects reported, 

Natural rubber has tumbled a 
little over 14% in last three 
‘weeks. But price—now around 
'42c a lb. (No. 1 ribbed 
'sheets)—is still abnormally high 
in relation to the competitive 
i'synihetic GR-S type which holds 
fat 24.1le a lb. 
| Tobacco this year 
Ontario producers a 
|average of 44.25c lb. Actual figure 
|probably will be higher, Back- 
‘ground: Flue-Cured Tobacco As- 
'sociation of growers and buyers 
s | could break up because of inter- 
‘nal dissension concerning “free- 
lance” growers. 


will bring 


smoke | 


minimum | 


Weston Bids 
For Control Of 
U.S. Safeway 


All signs this week wd to 
a big new 
George Weston Ltd, and Safeway 
Stores Inc. of San Francisco. 

According to street rumors, 
Weston’s will make a share ex- 
change offer to holders of Safe- 
way stock 
control of the huge U. S. super- 
market chain, This would. raise 
total sales of Weston subsidiaries 
to around $232 billions annually. 

President George Metcalf 
vealed at a special 
Weston shareholders 
(see separate story, 
sales of the company’s 
subsidiaries this year would be in 


last week 


excess of $750 millions, compared | 
He 


with $550 millions 
stressed the phrase “in excess of.” 
Safeway Stores’ consolidated 
sales in 1954 were $1,814 millions. 
They were up 6% in the U. S. 
in the first 40 weeks this year 
($1,334 millions) and 10% in 
Canada ($132 millions). 
Safeway Stores common 


in 1954. 


a share. Earnings per 


(Continued on page 3, col, 2) 





Gas Line Showdown Close 


By W. L. 
A showdown 


DACK 


was closer this 


| week on the longstalled on-again- | 
| off-again trans-Canada 


gas pipe- 
line. 

Tennessee Gas Transmission 
Corp., Houston, Texas, and its 
newly created associate, Midwest- 





(400 | 


cost | 
the | 


ern Gas Transmis~ion Co., 
filed the long-awaited applications 
iwith the U.S. Federal Power 
|Commission seeking approval to 
‘import gas from, and export it 
|into Canada. 

And first tangible evidence of 
the strong opposition facing the 


anti-gas pipeline forces in U.S 
They included an imposing array 
of coal and railroad interests. 
In Ottawa there was an increas- 
ingly uneasy feeling that 
elaborate import-export frame- | 
|'work on which the whole ambi- | 





'ent rests will 


'some pretty 


be subjected 
rough handling over 


| the next few months; that chances 


'of any decision out of Washing- 
' ton, let alone a favorable one, be- 
fore next April, looked pretty 

| remote. 

| There was a growing opposition | 


|}among some key governme nt of- | 
“wait and see” 
They feel the line could | 


| ficials against any 
| attitude. 
be stalled another one 
years while FPC was forced to 
listen to all the opposition de- 
| veloping in the U.S 
| In any event, they 
might well have an 
|proposal ready once it became 
evident that FPC’s’ approval 
would not be forthcoming in time 
‘for a spring .1956 construction 
start. 

But opposition to current 
ernment plans went further than 
that. More and more, these gov- 
/ernment officials were coming to 
'look on the bolder pipeline pro- 
|posal as urged recently by 
|Ontario Government officials as 
| the only way of breaking Wash- 
ington’s life-and-death hold over 
‘the whole project. 

The bolder proposal is for a 
crown company to build the 
tire line from Alberta right to 
Ontario, rather than just the On- 
|tario “bridge” presently 
planned. Proponents argued there 
is no question of the long-term 
economics of the gas pipeline pro- 
|posal or any serious risk to the 
‘governments involved of loss of 
taxpayers’ money once the pipe- 
line markets have been built up. 

Ontario Government offic! 


ials 
were flat-footed about the fact 


or two 


said, Ottawa 


' 


as 


i they want Ottawa to take a really 


PORTE AVTS 


emp.oying 
scientists 


OVe! 
by 1975. 
¥ % * 
SALES PER RETAIL employee 

will increase substantially dur- 

ing the next decade, as self- 
service, prepackaged goods and 
open displays really take hold. 


one Ij} 


CANCER SCARE hasn't r 
smoking. On a per 
basis, Canadians now 
1,500 cigarettes a year 
more than four years 

% * 


— 


educed 
Capi a 
Smoke 
— 337 


aAkO, 


BY 1984 CANADIAN iron mines 
will be producing 30 million 
tons of ore. Ever with the pre- 
dicted boom in steel production 
here and -n the U.S., there will 
be plenty of raw material to go 
around. Increased supplies, 
however, are not likely to put 
any downward pressure on 
prices. 

_ o. > 

DISHPAN HANDS may be elim- 

inated with a new detergent to 


! close 


have | 


. . n SS > 
plan emerged with a meeting of | L&mnessee 


‘Symonds ha’ built up quite a | 


this 


tious trans-Canada project at pres- | 
to | 


alternative | 


first 
‘volves an outlay of $40 million | 


‘for the plant scheduled for com- 
LOV=- | 


| Post, Sept. 


en- | 


As Ontario Flexes Museles 


look at the ,broader 
before they make:any commit- 
ments of contributing one third 
of the cost of the $110-$120 mil- 
lion Ontario bridge. There is a 
good chance, too, that Ontario 
would be willing to boost 
expenditures if the bigger 
were adopted. 

There is no doubt that the will- 
ingness of some in 
await results of 
tions before FPC 
Tennessee Gas 
Corp.’s excellent record of suc- 
cessful applications before FPC. | 
President * Gardiner | 


stems from 


reputation for 
“savvy” 


excellent pipeline | 


meets with FPC’s approval. 
Regardless of what happens to | 

the western phase of the pipeline | 

program, Trans-Canada officials 
(Continued on page 3, col. 6) 


merger deal involving | 


and would take over | 


re- | 
meeting of 


page 4) that 
present | 


has | 
been trading recently around $45 | 
common | 
share in 1954 were $3.52 against 
$4.31 the previous year. 
were $2.40 a share. 
Weston’s is selling for around | 


Dividends | 


plan | 


its | 
plan | 


Ottawa to | 
present applica- | 


Transmission | 


when it comes to putting | CHIEFTAINS, 
‘together an impressive deal that | 


pr Won't Fade 


In Winter Winds 


Less Seasonal Unemployment Is In Prospect 


This Year; 


Industry Will Slash Its Annual 


Layoffs and Government Will Build In Winter 


Canada’s 
unemployment this winter, 


robust economy will not be sickened by much seasonal 


Following the aches of last winter’s serious unemployment, busi- 


ness and government spent the 


summer giving serious thought to 
_job prospects for November-to-March. 


With cold weather now moving in, here is the general conclusion, 


revealed by a Post survey: 


There will be considerably more jobs and Jess unemployment than 


a year ago. 
Naturally, 
But it also has meaning for 


the whole economy, 


that means a lot to winter jobseekers. 


Big unemploy- 


ment — whether seasonal or otherwise — is an economic dead spot. 
Consumption lags, production is cut back, industrial workers are laid 
off or aren’t able to work full weeks. 

Pessimism begins to nudge the optimists. Inventories are reduced 
and the pulse of the economy slows, 


The Ottawa view 
sheer 


is that, with 
impetus will help greatly to slash annual layoffs which come 


employment at an all-time peak, 


with the first snowfall. This should be especially true in construction 


and in manufacturing industries 
Another 


like steel and autos. 
major difference in this winter’s employment picture 


is in the number of recently arrived immigrants. Last year they were 
an important part of the jobless rolls. By now, 1954 immigrants have 
been largely absorbed into the labor force and the smaller numbers of 
1955 arrivals are finding jobs easier to get. 
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Power Puzzle Yet Unsolved 
In Quebec Aluminum Deal 


By ALAN FENTON 

MONTREAL, (Staff)—A power 
puzzle remained unsolved at mid- 
week in the announced plans that | 
British Aluminium Co, will build 
a $130 miNion primary aluminum | 
producing plant in Quebec, But | 
the jigsaw was becoming clearer. 


The eventual capacity will be | 


160,000 tons of ingot annually | 
with target date set for 1965. The 
stage of development 


pletion in 1957 which appears to 


‘indicate yearly capacity of 44,000 


tons at that time, ¢The Financial 
3), 

Premier Duplessis is reported 
to have said that hydro-electric 
developments on the Manicou- 
agan and Outardes rivers would 
have to be undertaken and the 
3ersimis River would have to be 
boosted to full capacity. 

Here’s the power situation: 

At Bersimis No. 2, the green 
light has been given for a new 
$70 million development which 
would increase installed capacity 
by an estimated 625,000 hp. Ber- 
stmis No. 1, 20 miles away, is 
scheduled to come into operation 
in 1956 with a buildup to 1.2 
lion hp. by 1959, the same 
as the tentative date for 
pletion of No. 2. Bersimis wou:d 
have installed capacity of 1,825, 


By PETER C. NEWMAN 





be manufactured out of sugar. 
It will be odorless, tasteless and 
nontoxic; cost 13c a lb. to make 


less than present-day vari- 


DENMARK 1S PLANNING fleet 
of semi-icebieaker cargo ships 
to navigate ice-strewn Ungava 
Bay up to nine months of the 
year. This would extend season 
for expert of Labrador iron ore 
from the present 160 days. The 
vessels will carry ore to a new 
harbor to be built at Godthaab, 
Greenland, by the Danish Gov- 
ernment. This year-round ice- 
free port, figures 500 miles 


free port, 500 miles from Un-— 
will be accessible to | 
world merchant shipping. Ini- | 
tially involved will be iron ore | 


gava Bay, 


deposits owned by Cyrus Eaton. 
The Danish Shipping firm, J. 
Lauritzen Ltd., will operate the 
4,000-ton vessels. Scheme will 


start with seven ships in 1956. ' 


hp annually. 


in- | 


mil- | 
date | 
com- | 





That’s a substantial increase but 
the consumption of power in 
Quebec is conservatively estim- 
‘ated to be increasing by 250,000 
That would indicate 
|requirements in the next five 
'years would jump by more than 


stantially higher 

the rate of growth of industry, 

| population, etc. 
However, it would seem fur- 


Duplessis sug- 


it comes into 
Private Power 

It understood this may in- 
volve a private power company 
at least initially which already 
has a plant.on the Manicouagan 
River; the company is Manicou- 
agan Power Co., a subsidiary of 
Quebec North Shore Paper Co. 
which in turn is a wholly owned 


is 


subsidiary of Ontario Pulp and | 


Paper Co. 
It would be in a good geo- 

graphical position to 

British Aluminium which 
(Continued on page 3, col 


plans 
3) 


newsprint 
company stocks ....... p. 4 


old and new are 
Hutchi- 


son cose MH 


K. PARTIES are suf- 
fering in conventions. Adelphi 
reports **#e een eaeaeeneeer id 37 


/ernments, 


supply | 


———_* But despite the solid strength 


‘in construction and manufactur- 
ing (orders were 14% higher than 
la year ago, at latest count) there 
are still some soft spots in the 
employment outlook, 


Agriculture is one of these. The 
drop in farm employment during 


|September was more severe than 


usual, With this year’s farm cash 
income lower, more farmers will 
turn to other occupations for the 
winter, making the labor supply 
in some fields — for example, 
forestry — greater than other- 
wise, 

Growing shortages of some 
materials, notably steel, might 
have an adverse effect on em- 
ployment this winter by forcing 
a slow-down in the production 
pace of some manufacturing in- 
dustries. 

To counteract the tendency of 
some sections of industry to 
hibernate like a bear during the 
winter, the Federal Department 
of Labor has been urging private 
industry to schedule as much 
'work as possible for the winter 
months. 

And, practicing what it preaches 
the Government has been plan- 
'ning its purchases so as to permit 
manufacturers to produce for it 
during slack times, and has 
scheduled its construction pro- 
jects so as to keep workers oc- 
cupied on indoor work when 
cold weather makes it impos- 
sible to carry on outside work, 


Plan Winter Construction 


Government departments such 
Public Works and Defense 
Production, which carry on ex- 


as 


tensive construction work, have 


been instructed to plan their pro- 
jects carefully, so that the work 
may proceed without interruption 


| during the winter. At the’ new 
| 1.2 million hp. This could be sub- 


depending on | 


Army campsite at Gagetown, 
N.B., work has recentiy been con- 


centrated on floors for several 


garages, with the superstructures 


_to be erected in winter. 
ther development would be need- | 
ied there as Mr. 
gested. It also doesn't clarify who 
| will supply the power for British 
|Aluminium Co, if 
'production in 1957. 


Provincial and municipal gov- 
as well as private 
industry, have to some extent 
followed Ottawa’s lead. A number 
of provinces have set up com- 
mittees patterned after the 13- 
month-old Seasonal Unemploy- 
ment Working Committee of the 
Federal Department of Labor, to 
ensure that public spending is 
timed so as to help smooth out 


employment fluctuations. 


The Canadian Construction As- 
sociation and other trade and 
labg groups are meeting in Ot- 
tawa next week to plan further 
publicity moves aimed at offset- 
ting seasonal unemployment. 

Here’s a Financial Post indus- 
try-by-industry roundup of em- 

(Cor-tinued on page 8. col. 4) 





Stock Market Highlights — 





scndustrials 


Canadian Locomotive has lost most 
Traded this week at $22. 


in June. 


of its $11 gain to peak of $31 
against $25 month ago. 


Brazilian Traction drops to new low for year ($7). 


G. Tamblyn common drops to $42, 


below week earlier. 


St. Lawrence Corp. rose $1'» 


low and $3'% 


for year so far, 


to $76 on announcement by com- 


pany it was raising its newsprint price $5 a ton Nov. 1. Other paper 
stocks rose in anticipation of price hikes by others in the industry. 


Mines 


Eureka Corp. proves heavy marke 
1955 high of $2.94, before reacting. Not long ago $1.50. Reason: 


trader, moving up to new 


30 


to 40 ft. of apparently high-grade base metal ore opened in under- 
ground heading with assays expected shortly. 


Sturgeon River is another 


market performer, 


selling up to 4c 


as 500,000 shares sold at 60 cents a share and announcement of im- 
portant new property acquisition expected shortly. 
Harrison Minerals trades at new high of $1.24 as first hole on 


Dineen twp. property, 
extension of copper values. 


west of Chibougamau, confirms downward 


Glenn Uranium turns stronger selling at $1.80 up from $1.50. 
Reason: Two deep vertical holes cut chalecopyrite-bearing sulphides. 
One 620 ft. east of discovery showed 13 ft. of mineralization from 
625 ft. by Monday night, still in same material Tuesday; second hole 
700 ft. south has’ at least 30 ft. of sulphides with visible chalcopyrite 


(copper). 


Lake Cinch Mines firms to sell at $2.45 a share as 275-ft. level 
heading believed to be advancing toward ore zone, 
Lorade Uranium recent weakness (stock sold at $1.65) reported 


due to release of escrowed stock. 
’ 
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Classic Harris Tweed 


takes on new colour in 


bithdale 


custom finished 


SPORTS COATS 


<a? > 


Bo rw no , & e 


Traditional Harris Tweeds, 
hand-woven in the Outer Hebrides 
off the coast of Scotland... 

in colours that reflect the mists, 
the heather of their island 

home ...in new darker weaves 
and char-tones. Distinctively 
tailored and hand-detailed. 


in the lounge style most asked 








for by Canadian men.., 


EATON'S OF CANADA 
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ah 
EAGE 


INSURAN 


of London, England 
2 


The British Crown 


Assurance Corporation Limited 


of Glasgow, Scotland 


a 
British Northwestern 
Insurance Company 
e 
Security National 
Insurance Company 


e 
HEAD OFFICE FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE. MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


























the name 


| WY pian 


Canada’s most distinguished clothes 








makes all 


the difference 


- at 


FORMAL WEAR 


Tailored by Leishman craftsmen to the last 
correct detail in finest imported fabrics 
to give you a supreme degree of elegance, 
flawless fit and commanding smart appearance. 
Tailored fo measure or ready for wear “4 


Kk Our fine quality woollens and the 
careful tailoring of Leishman set 
our ready-to-wear suits apart trom 


the usual. 


Leishman Clothes are sold at important stores 
from coast to coast 


Wm. H. Leishman & Co. Ltd., Toronto, Canaca 


L 2-355 


























Trend of Business 


Chain store sales were up 9.2% on an August-to-August com- 
| parison, with grocery and combination stores accounting for 
| nearly half the gain. With a January-August aggregate of 
| $1.4 billions in the till, the chains are 5.5% ahead of their last 
| year’s sales record during the same period. 


Steel shipments up. In June Canadian steel mills shipped primary 
shapes weighing 336,718 net tons, 46% more than same month 
last year. This brought half-year shipments to 1.69 million 
tons for 26% increase. 

New motor vehicle sales set an August record for themselves 
this year. Totaling 42,048 units, numbers sold were 53% greater 
than August last year and brought in 58% more revenue. 
Dealers take: $111 millions. Retail value of passenger car 
sales climbed 57.5°, while value of commercial vehicles sold 
rose 66%. Number of new cars financed was 16,567; com- 
mercial vehicles, 3,326. 

Canal traffic is benefiting from Canada’s busy iron ore and fuel 
oil industries. Ships carrying heavier-than-ever loads of 
the products of these helped boost July’s total tonnage of 
freight cleared through the 10 canals to 4.4 million tons — an 
increase of 11.2% over last July. Passengers transported dur- 
ing the month jumped sharp 73% to 70,858. 


On the metal mining front: production of nickel and zinc larger 
this August than last, but month’s output of copper, lead and 
silver was smaller, Taking first-eight-month totals and 
comparing them with last year’s production during the same 
period, these are the trends — copper up 8°, nickel up 14%, 
lead down 5°, zinc up 18%, silver down 12%. 


> 


In the brewing business the value of 1954 production fell slightly 
from previous year’s all-time peak. Value of 54 was $321 mil- 
lions, 2% lower than in 53. Taxes and duties totaled $123 mil- 
lions leaving net value of production at $198 millions. Sixty-two 
breweries produced, in all, over 200 million gals. of beer, ale, 
stout and porter. 


Vital statisties for 54 indicate the shape of markets to come. Last 
year there were a record 435,142 births, 4.4% more than the 
year before. Death rate dropped to 8.2 per thousand population 
(a decline of 20° in a decade) and 1954’s 124,520 deaths were 
slightly fewer than the number in ’53. Also, 128,385 couples 
marched to altar, 2% fewer than in preceding year. 


September margarine production was down 12% from same month 
last year, but year-to-date output was nine per cent greater. 
Total: 90 million lb. Butter production in September was 
seven per cent above corresponding month in ’54, although 
first-nine-month output at 256 million lb. was virtually un- 
changed from last year’s. 

They're making more washing machines for Canada’s cleanly 
housewives, During August manufacturers boosted output by 
more than 48°;. This means total production so far this year 
at 166,735 units is 22% above that of the same period in ’54. 


There’s more gold coming out of those hills, especially Ontario’s. 
During July gold mining operators in all parts of Canada 
produced over 380,000 fine ounces, about 1% more than during 
July last year. Most of this came from Northern Ontario mines. 
Cross-Canada production this year is running about 4% ahead 
of last year’s. Total to date: 2.6 million fine ounces. 


Close to 20 million telegrams kept business humming for telegraph 
and cable companies in Canada last year. They brought in a 
record-breaking $38.2 millions for 3.5% increase over 1953 
revenues. Net profits jumped 68% to $4.9 millions, 


Canadian fishermen are finding it tougher going. During August 
sea fisheries yielded catch 8% smaller and 4% less valuable 
than year ago. Smaller total catch entirely due to 13% drop 
in Atlantic fisheries take. Cumulative totals for first eight 
months show 7% decrease in pounds fanded and 5% drop 
in value. 


Asbestos shipments from Canadian mines up 22% in August and 
17% in first eight months of this year compared with last. 
Total tonnage has reached 687,474. 


Major Weekly Indicators 





Week 
Ago 


Month 
Ago 


Latest 
Week 
| Department store sales (“ce ch. from 
vear earlier .. 
Carloading, total ... 
Eastern Canada 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrates .... 
Base Metals 
Lumber, timber, p! 
Cement or 
Passenger car prod. owe 
Truck production 
Bus. failures 4-wk. 
Chartered bank 
Personal savings ($ millions) 5.776 5.739 5,727 5,296 
Loans outstanding ($ millions) Me J 366 4,153 
N.H.A. mtge. holdings ¢$ millions) 187 26 
Bank af Canada holdings of 
securities .......... ($ millions) 
Short term govern ($ millions) 232 1,365 
Long term govern. .. ($ millions) 1,123 785 
Other securities . ($ millions) : 51 12 
Canadian dollar (U.S. cents aver).. 101.304 103.076 
Yield 114 stocks ... 4.07% 4.88% 
Dom. Bonds yield index ('35-’39=100) 102.4 97.7 
T.S.E. industrial index 452.88 354.53 
Bank Clearings 
Montreal ($ millions) 
Toronto st lead ($ millions) 
*9-day incl. of month period. 


+ 14.5% 
89,108 
99,752 
29,356 

1,253 
10,417 
755 
5,418 
1,369 


--10.7' 
*132,003 
*86,704 
*45,299 
*2,039 
*13,730 
"994 
*8,140 
*1,729 
9,159 599 
901 248 
19.5 18 


*121,584 
*80,320 
*41,264 

*1,833 
*14.003 
936 
*7,619 
*2,144 

{(no.) 3,935 

a (no.) 648 

moving av. (no.) 22 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


> 
y Ww ¢ r¢ dd ** 


rseyry 


299 2,161 


493 
657 


943 
677 


462 
611 





Facts by the Month 


LATEST 

MONTH 

AV AIL- 
ABLE 


One Twe One 
Month Months Year 


Previous Previous Previous 
WHAT WE PRODUCE 


sin all industries (Index) 
s—In factories (Index) 
sTotal nondurable goods 
eFood and bev. ‘Index! 
sTextiles (Index) 
eClothing ‘Index) 
eChemical products ‘Index) 
eTotal durable goods (Index) 
sIron & steel products (Index) ..ccccoce 
ePrimary iron & steel (Index) 
sFrom mines (Index) 
e\etals ‘Index! 
eNonferrous smelting, refining 
eGold iIndex) 
—From farms 
sHogs graded | 
eCattle delivered 
sFiour ‘Index) 
—From sSé€a 
sE. Coast catch ‘$000 
sW. Coast catcl 
—Frem forests— 


"65.8 7%. 263.9 
268.0 RS. 274.9 
2329 7 

272.7 

141.8 

131.1 

291.1 

322.8 

280.6 

343.7 

263.0 

142.8 


(Index) 





‘sinn 


—In powerhouses 
Electricity ‘Index: 
WHAT WE SELL— 
eRetail sales (S$ millions) sbaevséaun 1,181 
eDept store sales S$ mullions . 8) 71 
Wholesale sales ivaiue: ‘Index 416.2 
e\Mfrs. outstdg. orders (value) (Index) 79.5 
ePass. car sales (units) 40.000 
Vat s ON HAND— 
eMfrs. inventories ‘value) (Index) 
aDept StocK Sales ratio 
SPENDING SAVING POWER— 
sLabor income (‘S$ millions) 
sDividend payments ‘tIndex) | 
JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) 
Do. +% of labor force) 
CONSTEREUCTION— 
Contract awards ‘$ mil 
i (REIGN TRADE— 
Exports ($ millions 
Imports ‘$ millions) 
MONEY— 
eMoney supply ‘$ milliens) .. 
(Cheques cashed ‘$ millions} 
eNotice deposits ‘5 6.122 5.473 
sCurrent public loans ($ millions) ‘ 3,805 3,781 
Life insurance sales i$ millions) : 9 294 197 
PRICES— 
Censumer price (index) 


iseasonails 3035.7 


store «ft 


5.542 
14.077 


116.0 116.8 


sales 1935=100; employment, payrolls 1949= 
-100; manufacturers’ inventories outstanding orders 





Index bases: production 
| 100; consumer price index 
| Dec., 1352= 100 

| STRATEGIC MATERIALS—Preductien and Supply— 


wnolesale 


1949 


Menth Yr. te % chge. yr. 
date te date 

2,512 + 35° 

i900 tons) ... oe . 183 


103 


eStee! ingots and castings 
Primary copper 
Nickel (000 tons) 
Cement 1000 Dbis.> . ae 13,787 
sLumber ‘millions fbm.) ; 4,784 
Lumber exports ‘millions fbm.) . 220 670 

eNew items this week 
Date of issue for your file. The Financial Pest, Octeber 22. 1955. 











Announcing 





Bank of Nova Scotia (Halifax) — | 
M. F. Bell, manager, Yonge and 
St. Clair, Toronto. 

Boland Associates Ltd. (Honolulu) — 
Edward C. Martin, latterly with 
O’Brien Advertising Ltd. of Van- 
couver, director of public relations. 

G. A. Brakeley & Co. (Montreal) — 
Harold OD. 3arbour, formerly | 
executive director Greater Winni- 
peg Community Chest, a _ vice- 
president 

Canadian Car 
Ltd. (Toronto) 
tant, Winnipeg 
manager. 

Collins Radio Co. of Canada (Ot- 
tawa) E. N. Lent, director, 
manufacturing; W. L. Murray 
Binions, assistant ctor 
Phillip Wharton to head amateur 
and industrial component sales 
division: J. H. McLeod. to head 
Collins Field Service Organizatio: 
in Canada. 

Crown Zellerbach Corp. (San Fran- 
cisco) — Charles E. Allen, direc- 
tor of public relations 

Dominion Sound Equipments Ltd. 
(Montreal) — R. T. Manuel, sales 
and service representative, St. 
John’s, Nfld. 

Du Pont Co. of Canada (Montreal) 
— D.G. Kent, sales training super- 
visor employee relations depart- | 
ment, Montreal: C. E. Dingle, as- 
Sistant district sales manager, To- 
ronto; T. C. Brown, district sales 
manager, Winnipeg; G. A. Rader, 
district sales manager, the Mari- 
times; R. B. Evans, market re- 
search superyisor, Montreal; M. M. 
Templeman, sales representative, 
Toronto; A. Hampson, ‘technical 
service representative, in Van- 
couver; C. D. Clarance, sales pro- 
motion manager, textile fibres) 
division; D. D. Fraser, assistant to 
R. F. Walker, division technical 
manager. | 

Eaton Co. (Toronto) — C. H.| 
Boothe, general manager Hamilton 
store, a director. 

Family Circle Magazine (New York) 
—Kenneth A. Munro, manager, | 
new Toronto advertising office. 

Glendale Mobile Homes Ltd. (Lon- 
don, Ont.) — V. J. Blackwell, | 
Canadian general sales manager. | 

Grosberg, Pollock & Gwartzman Ad. | 
vertising (Toronto) — C. A. Gros- 
berg, president; H. J. Pollock, | 
vice-president; S. W. Gwartzman, 
secretary treasurer; company re- 
cently moved to 78 Charles St. 
West. 

International Harvester Co. of Can- 
ada (Hamilton) — L. E. Reilly | 
assistant district nanager in 
charge wholesale operations, To- 
ronto motor truck district office, 
and North Bay, Ont. branch: A. D. 
Watkins, assistant district manager 
Toronto motor truck district of- 
fice, in charge retail operations, 
including retail branches, 51 Bath- 
urst St. and 2336 St. Clair Ave. 
West, Toronto. 

Labatt’s Brewery Ltd. (Montreal) — 
W. L. Shortreed, general manager 
of new Quebec company. 

McCann-Erickson Inc. (Toronto) — 
W. S. Mowat, account service man- 
ager, Montreal office. 

Merrill Lynch, Pierce Fenner & 
Beane (New York) — R. W. Robin- 





& Bus Advertising 
—- Norman G. Con- 
Regional Sales 


iso es ¥ . 
aire Saies;: 








'dend-paying stocks on the To- 


son in 


‘ 


charge bond and stock 

trading, Toronto office. 

Molson’s Brewery (Ontario) 
(Toronte) — John Kemp, vice- 
president and general manager; 
D. M. Chenoweth, general man- 
ager, Molson’s Brewery § Ltd. 
(Montreal), both sppointments ef- 
fective Nov. 1. 

RCA Victor Co. (Montreal)—Robert 
Macrae, vice-president distribu- 
tion; Frank J. O’Hara, plant man- 
ager, tube department; William 
Sauter, general manager tube de- 
partment, G. H. Hildebrand, ap- 
plication engineer, sales division, 
tube department. 

Royal Bank of Canada (Montreal)— 
H. M. Grindell, supervisor of 
branches, Dominican Republic, 
Haiti, and Puerto Rico, head- 
quarters Ciudad Trujillo, D.R.; G. 
R. Conrad, manager San Juan P. R. 
branch; P. H. Eaton, manager 
Havana branch. 

St. Regis Paper Co. (Montreal) — S. 
P. Kaptain, resident manager 
kraft pulp, paper and board mill, 
Jacksonville, Fla. 

Smith-Corona (Canada) Ltd. (To- 
ronto) W. R. Woodrow, presi- 
aent. 

Thompson Petersen .Advertising 
Agency Ltd. (Toronto) — Daniel 
E. Woodward, to direct merchan- 
dising operations from Montreal 
branch. 

Torento Bond Traders’ Association 
(Toronto) — L. W. Virtue (James 
Richardson & Sons) president; M. | 
A. Brown (Dominion Securities 
Corp.) vice-president; L. E. May- 
hew, (Harris & Partners Ltd.) sec- 
retary; W. S. Scott (Gairdner & 
Co.) treasurer; S. Cox (Bankers’ 
Bond Corp.) F. Osborne (Imperial 
Bank of Canada) P. S. Crysdale 
(Anderson & Co.) E. P. Jarvis | 
(Wisener & Co.) S. A. Spidle, | 
(Collier Norris & Quinlan) com- | 
mittee members on new executive, | 
J. C. Moorhouse (Deacon Findlay 
Coyne Ltd.) and W. Sullivan 
Equitable Securities Canada Ltd.) 
ex-officio members for ensuing 
year. 

Wabasso Cotton Co. (Three Rivers, 
Que.) — H. Roy Crabtree, presi- 
dent and managing director; C. R. 
Whitehead, assistant general man- 
ager. 


Ltd. 





114 Stocks Yield 
Averages 4.32% 


The average yield on 114 divi- 





ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of Oct. 17, was 4.32%, 
down .01% from the previo'is 
week. The current yield com- 
pares with 4.07% one month ago 





and 4.88% in the corresponding | 
week last year. 

Here is the yield by the various | 
groups: 


Common 


‘Pid. & A .. 


Mining .... 
Banks 


Week Month sa 
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Torceat CENTRE is Open at Simpson’s 


Here now, a larger-than- 
ever selection of famous- 
name fabrics, ‘famous-name 
makes. See Crombie 
camel-hairs, sealskins, 
cashmeres; hand-woven 
Harris or rugged Kynock 
tweeds. See London 
Tailoreds like Burberrys, 
Chester Barrie, Thexton 
and Wright. Your 
choice of color, your 

size and fitting. 


Each, 59.50 to $110 


ki | . ) 


wa a 


Store For Men — 
Second Floor, Dept. 


260 


SIMPSON’S STORES ARE LOCATED IN 
REGINA AND 


WY DANK 


TO 2 MILLION CANADIANS 


TORONTO, MONTREAL, LONDON, 
HALIFAX 

















Bank OF MONTREAL 9 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE I817 


Qe 
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Which Process 
Suits YOU Best? 


AZOGRAPH? 
MIMEOQGRAPH? 


OFFSET? 
SPIRIT? . 


Au four processes can duplicate copies like these. 
But the best process for YOU depends on YOUR 
requirements. Do you want long runs? Five colors at 


One time? Ease of operation? Speed? Economy? 


To learn how you can best use any or all of these 


duplicating processes to produce the copies you need, 
see your distributor of A. B. Dick products. No obli- 


gation, of course. 


A-B-DICK 


THE FIRST NAME IN DUPLICAT'NG 


A. 8. DICK COMPANY OF CANADA, LTD. « 189 JOHN STREET, TORONTO 











Service and Parts Always Available at Your Distributor of A. B. Dick Products 


CALGARY. Alberta M. J 
312 Oddieliows Biock, 
Street 





per Avenue 


McKenzie ST 
517 Centre 


EDMONTON, Alberta Edmonton 
Business Mochines Ltd., 11231 Jas 


JOHN'S, Newfoundland butier 
Brothers Limited, 161 Woter Street 


ST. JOHN'S, Newfoundiand Ofice 
Machines Limited, 172 Hamilton 


Avenue 


HALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


VANCOUVER. 8. C. Clarke & Stuort 


Co., Lid., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
Carbon & Stencil Supply, 214 Ban- 


natyne Avenve 


SAINT JOHN, New Brunswick 
149 Prince 


Marshall-Schofield Ltd., 
Williom Street 


HAMILTON, Ontearie Herling & 
Beatty, 1247 Main Street, Eost 


KIRKLAND LAKE, Ontoric Reliable 
Office Supply, 40 Government Road, 
West 


LONDON, Onterie Costain-Stiles- 
Langford itd., 172 King Street, 
West 


a a re ee ee 
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MONTREAL, Quebec Montrec! Of- 
fice Machines Co., itd., 426 McGill 
Street 


TROIS-RIVIERES, Quebec Gerald 


Martineou. 1547 rue Notre Dome 


QUEBEC, Quebec Gerald Martineou, 
480 Dorchester Street 


ROUYN, Quebec J. D. Duguey inc, 
P. O. Box 730, 85 Main Street 


OTTAWA, Onteric J. M. Hill & Son, 
11? O'Connor Street 


PORT ARTHUR, Ontario Wilsons 
Typewriter & Office Machines, 267 
Lincoln Street 


SUDBURY. Onterio Duncan Office 
Supply Company. 109 Durham 
Street, South 


TIMMINS, Ontario Eddy Office Sup- 

ply Company itd., 213 Third Ave- REGINA, Saskatchewan Mimeo- 

nve graph and Addresser Scles & Serv- 
ice, 2150 Albert Street 

WINDSOR, Ontcrio D. W. Jolly 

Compony, 103 Sandwich Street, SASKATOON, Seskatchewen 

West Hozen-Twiss Limited 








A. B. DICK, 8 ond AZOGRAPH ore registered trade-morks of A. B. Dick Company. 
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' Bumper Yule Retail Sales |_4#0 Production | 1 py 


Will Push Year to Record 


(Continued from page 1) 
more than offset by big commer- 
cial and industrial business 
that the general picture remains 
rosy. Most retailers feel it 
would take several major and 
unforeseen setbagks to dispel the 
current confidence that is leading 
buyers to the market place. 
Finance company officials echo 
this, asserting that current bor- 
rowing is holding up and showing 
every sign of increasing by 
Christmas, 


SO 


“There has been no easing off 
of borrowing,” one finance com- 
pany Official said. “If our cus- 
tomers borrow in the same pro- 
portion to income that they have 
in the past, we expect our volume 
will pick up substantially.” 

“So far the credit default pic- 
ture is very good too.” 

Meanwhile, with nine weeks to 
go retailers are completing plans 
to use Saint Nick to boost sales 
wherever possible. Special Christ- 
mas promotions are 
practically every retail trade 
with more attention being paid 
this year to moving a wider range 
of goods, For example, shoe re- 
tailers and others are planning a 
campaign to promote gift certi- 
ficates for shoes for Christmas, 
hardware stores are pushing to 
establish themselves family 
gift centres, ice cream manufac- 
turers are coming out with special 
holiday season flavors and higher- 
price lines such as pianos, TV sets 
and refrigerators are getting the 
benefit of co-operative advertising 
campaigns, 


as 


Newspapers and magazines re- 
port record bookings of advertis- 
ing space for the Christmas rush, 
Maclean's for example, is running 
a 144-page issue on Dec. 10 one 
of the biggest in the magazine's 
history. And Eaton’s and Simp- 
sons-Sears have come out with 
188-page and i97-page Christmas 
gift catalogues respectively in 
preparation for what they expect 
will be standout season. 

Peak of Christmas buying is 
expected to run from about Dec. 
1 to 15. Most retailers have found 
that a steady trend to later shop- 
ping has moderated somewhat 
during the last two years and 
now the bulk of buying is sand- 
wiched in the two-week period. 
After the 15th, they point out that 
the best buyws are often sold out 
so that sales totals tend to 
off a bit. 

Here’s a rundown on 
Christmas shopping outlook, 

Foods: Turkeys are expected to 
be in fairly adequate supply with 
prices firm to slightly higher, re- 
flecting the big Thanksgiving 
sales which cut into Christmas 
stocks. Nuts are more expensive 
this year due to small crops in 
heavy demand and some cyts, in- 
cluding pecans, may not appear 
on the market at all in some 
areas. Oranges and apples are 
running in ample supplies with 
prices forecast lower than last 
vear, Vegetables vary regionally 
but are in fairly good supply, Im- 
ported goodies are expected to 
sell in record quantities with the 
greatest assortment ever on hand. 

The general picture: good sup- 
plies, steady prices. 

Confections: Ample supplies at 
steady prices are reported for all 
the traditional Christmas items. 
In some areas the price of the 
lower-price goods is off 2-3c Ib 
Here too imported goods are 
avallable in a wide range at pre- 
mium prices aimed mainly at the 
luxury purchase market. The 
general picture: Ample supplies 
over 4 wide range at steady to 
lower prices. . 

Furs: highlighted by new high 
fashion styles, are in good supply 
at prices about the same as last 
year. Trade officials expect sales 
to start to zoom as soon as cold 
weather sets in. and are counting 
on Christmas sales for a big slice 
of their total 

Apparel orders are 5-10% ahead 
of last season far in men’s, 
women’s and children’s clothing 
following along the slow steady 
pickup in the clothing business 
during the year. Prices are steady 
to lower with supplies reported 
more than ample to meet demand. 
However, most retailers don’t ex- 
pect to be left with much stock 
for last-minute clearance. 

Shoes and accessories are head- 
ing up after a fairly light year 
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Your real estate and lease it 
back for 10-15-20-25 years 


or longer if you wish, at 
a very low rental 


a nS. oe 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 


We are in excellent po- 
prompt and 
confidentia) Service on deals 
of this kind. 
Canada. 
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sition to give 


anvwhere in 


Apply to 
C. A. BATEMAN, Manager 
industriel and Land Dept 
WAlnat 1-1191 


KEN WILES, Reaitor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 
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to date. Several promotions are 
planned and it is hoped that the 
Christmas pickup will bring the 
year’s totals above last year by 
up to 5%. There’s:a wider variety 
available this season in most 
stores with prices about the same 
as last year. 

Notions are headed for a record- 
breaking year with @les up as 
much as 25% over last year. 
Heavy promotion in newspaper 
and magazipe advertising, 
and TV is slated for November 
and December featuring co-op 
ads, merchandise tie-ins, Christ- 


mas packaging and a wide range’ 


of new products, 
tinue ample. 


Supplies con- 


Appliances are moving well so 
far and a solid rise is forecast for 
Christmas, Main problem bother- 
ing some outlets is price-cutting 
with some lines being sold below 
cost. Bigger volume in the more 
expensive appliance is expected, 
boosted, by the increase in inter- 
est in colored appliances designed 
to go with kitchen color schemes 
and extensive advertising. 

Books 
of 


are already showing 

the Christmas sales 
The rush is expected to 
get into full swing by mid- 
November with most houses re- 
porting “splendid” prospects, In- 
are that the 
tion of a good variety of of new 
titles and extensive promotion 
will garner a bigger sales total 
than last vear, Christmas is one 
of the trade’s two big seasons. 

Entertainment industry officials 
report a wide range of attractions 
in the planning stage designed for 
the holiday season. For most of 
them, however, the main arrange- 
ments will not be completed for 
about a month or six weeks. 

The over all picture: a wider 
variety of goods than last year at 
prices to suit all customers, back- 
ed promotion sufficient to 
make final choice difficult, 


Weston Bids 
For Safeway 


$2.64 a 
would 


Signs 
pickup, 


Dy 


page 1) 

a While latest 
earnings were « only 
share, on a basis which 
include Weston’s interest 
in the earnings of subsidiaries not 
consolidated, the level is believed 
to be more in the $12-$16 level. 

Safeway has recently under- 
gone changes in Manage- 
ment, in which long-time Presi- 
dent Lingan A. Warren asked to 
be relieved of his duties. Robert 
A. Magowan, partner in the giant 
U. S. investment firm of Merrill 
Lynch, Pierce, Fenner & Beane 
which had been associated with 
Safeway since its early days, took 
over from Warren. 

The management situation 
believed to be one key to the new 
combination. Safeway manage- 
ment for years has been concen- 
trating on pushing private brands 
and had used methods which 
bucked the makers of nationally 
advertised brands at every oppor- 
tunity. It bucked other retailers, 
it ran into anti-trust problems. 
Earnings wer going down instead 
of up. 

In trade circles in the U. S., it 
has been hinted that Warren’s 
resignation was just a first step 
to a new policy and new faces. 

The Weston organization 
trols two large food chains 
ready (Loblaw Groceterias in 
Canada with sales of $229 mil- 
lions last year, and Loblaw Inc. 
in the U, S., with sales of $190 
millions). 


shal ee 


some 


iS 


con- 
al- 


Loblaw Groceterias at last re- 
port had 171 stores in operation, 
Loblaw Inc. 146, against Safe- 
way’'s 1,854 retail outlets in U.S. 
and 144 in Canada. 

Loblaw Groceterias had a net 
profit of $5 mullions last year 
against $14 millions for Safeway, 
even though Safeway sales were 
eight time those of Loblaw’s. 
Loblaw Inc’s net was $2,360,000 or 
one sixth Safeway’s, even though 
sales were less than one ninth 
Safeway’'s. 

Thus while going into the 
merger as the smaller of the two, 
the "Weston group would bring a 
record of results superior to those 
of the big U. S. chain. 

On the of $45 a 
acquisition the 3,479.88 
mon shares of Safeway repre- 
sents an investment of $156 mil- 
lions. Book value of the stock at 
Dec. 31, 1954 was $112 millions. 
Market value of the 685,896 
Weston common at $124 a share is 
$85 millions, and unofficial] esti- 
mates of real equity behind the 
present stock to this 
figure. 


basis 
of 


share, 
com- 


is close 

New capitalization of Weston’s 
approved last week will increase 
the number of shares authorized 
to 3,250,000 class A and 2,400,000 
class B, of which 1,371,792 A and 
a similar number of B will 
outstanding. Each old share 
common will be exchanged 
two class A and two class B 

Thus 1,878,208 class A and 
1.028.208 class B will be unissued. 

The Weston holdings 
such food concerns as 
Neilson Ltd.. McCormick's 
| Weston Bakeries Ltd., 
| Biscuit Co. in the U. S., and 
|'Perrin Investments Ltd. which 
is a holding company for its in- 
vestments, through which tu 
Loblaw companies and Western 
Grocers were controlled (Western 
Grocers is now wholly owned). 
Affiliated firms include Eddy 
Paper Co. and its subsidiary Sid- 
ney Roofing, and Somerville Ltd., 
|packaging and _lithographing 
firm. 
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Week Ending 
Oct. 15 
1,268 
2,667 
Strike 


CARS 
Chrysier ... 
Ford ... 
Genera! 
re 6 a 
Studehoker-Packard 
Hudson 


To Date 
70,625 
106,669 
128,157 
1,791 
6,698 
1,027 


314,997 


Pee &£ gy Z- 


Motors 


3,935 
5,159 


Totals 

Previous 
TRUCKS 
Chrysler 
Ford 
General Motors 
International 
Studeboaker-Packard 


184 
273 


648 
901 


Totals 
Previous week 


At mid-week Canadians who 
wanted to buy U. S. dollars with 
Canadian money were getting less 
than 100 cents on the dollar. 

On official foreign markets 
Canadian money was only 1/32 of 
a cent above U. S. dollars, but 
banks and others were charging 
a smali-discount as Canadian. cur- 
gency continued recent declines 
(The Post Oct. 15). 

The Canadian dollar Was last at 
par with U. S. March 
1952. 


money in 








Power Puzzle 


Yet Unsolved 


Tn Quebee Aluminum Move 


the | 
200 miles east of Quebec City. It 


000 hp. 


' 


| 


| when, 


(C.ntinued from page 1) 
establishihg its plant at Baie 
Comeau, on the north shore of 
St. Lawrence River, about 
also has a new plant with a 
capacity of 90,000 hp. 

The company is understood to 
have undeveloped potential in- 
volving roughly 


There have been 
it might undertake further de- 
velopment of the Manicouagan. 

However, it is understood Que- 
bec Hydro is prepared to supply 
British Aluminium power as it 
requires it, It is also continuing 
studies on the Manicouagan and 
the Outardes, It has been estim- 
ated they have potentia] power of 
more ,than tWo million hp. 

On the Outardes, Quebec North 
Shore also has a hydro-electric 
plant with a capacity of 77,000 
hp, It supplies newsprint mill 
requirements as well as electric 
power to the town of Baie Co- 
meau. 

But the key to the question of 
supply appears to revolve around 
how much power is available and 
Certainly, the eventual 
contemplated primary aluminum 
production of 165,000 tons will 
need substantial power. One 
source estimates that a plant this 
size would require 400.000 to 500,- 
000 firm hp and this would mean 
installed capacity would 
higher. 


rumors that 


De 


What's Planned 
Here announced 
plans 
Construction will be carried 
out in four separate phases. The 
first part of plant scheduled for 
compietion in 1957, the second 
by 1959, the third by 1960 and the 
entire plant by 1965, Each phase 
will require employment of 500 


are nt 


pla 


175,000 to 200,- | 


ito 
has 


i to 


persons, Clearing operations in 
the wooded area will] start im- 
mediately with plant construction 


‘to begin in the spring. 
It is an important addition to | 


Canadian industry; a further rec- 
ogniticn that Canada is in a good 


position to provide power so es- | 
sential in aluminum production. | 

It is also another indication of | 
the steps being taken by many | 


companies 
world 


to 
demands. 


meet 
To 


increasing 
the 


ing plants which Aluminium Ltd. 
helps supply, the companies will 
be competitive, 

At present, Baco. produces 
about 30,000 to 40,000 tons of 
aluminum in Scotland and is the 
only primary aluminum producer 
in the United Kingdom. Britain 
consumes about 250,000 to 300,- 
000 tons 6f aluminum annually 
and may exceed 300,000 tons this 
year, 

This year Aluminium Lid. will 
ship some 260,000 tons of alumi- 
num to England from production 
of Aluminum Co. of Canada, 

There is no indication of where 
Baco will obtain alumina for 
production, nor where.she will 
ship the aluminum, The assump- 
tion is aluminum may go chiefly 
the U.K, where the company 
large fabricating facilities. 
The company also has three fac- 
tories there for the production 
of alumina from bauxite ore. 

World Web 

It is thought the plant 
land for alumina output are not 
large enough to supply 
Canadian requirements, 
pears they might 
for alumina, 
dency in the industry 
build near the 
bauxite supply. 
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Reynolds Aluminum Can. 


ee 


Issue Soon Oversubseribed 


MONTREAL (Staff)—An offer- 
ing of $4.5 millions of debentures 
and preferred shares of Reynolds 
Aluminum Co. of Canada was 
quickly oversubscribed this week. 
It had wide distribution with a 
substantial demand from institu- 
tions. 

Offering, made by Nesbitt, 
Thomsogp & Co., consisted of an 
issue of $3 milhon 4!2% 
fund debentures, 
$1.5 million 454% 
deemable first preferred shares. 
The debentures were offered at 
par and the preferred shares were 
of $100 par. 

Reynolds Aluminum Co. of 
Canada acquiring from J. 
Edouard Simard, Sorel, Que., for 
$5 millions all the outstanding 
stock of Foils Investments Ltd.., 
which owns all the outstanding 
capital stock of Dominion Foils 
(Canada) Ltd. The latter 
pany operates a modern aluminum 
processing factory at Cap de la 
Madeleine, Que. 

The new Canadian company is 
a subsidiary of Reynolds Inter- 
national Inc., which is a wholly 
owned subsidiary of Reynolds 
Metal Co., one of the “big three” 
in aluminum in the U.S. 

Proceeds from the sale of 
debentures will be used to pro- 
vide Foils Investment Ltd. with 
funds to advance to Dominion 
Foils for the purpose of retiring 
the latter company’s -.presently 
outstanding $959,000 5% first 
mortgage bonds and $794,691 of 
2% notes and for general cor- 
porate purposes. 

Proceeds from the sale of the 
15,000 preferred together 
vith funds earlier obtained from 
the private sale of 350,000 npv 
common shares at $10 par pel 
share will be used to nay for the 
cost of acquisition of all the out- 
standing capital stock of Foils 
Investment Ltd. (It is beheved 
part of these common shares ws 
acquired by the Simard interests 

Consolidated net fo. 
Foils Investments Ltd. Do- 
ninion Foils for the vear ended 
June 30, 1955. amounted to $368. 
297: $216,121. 1954: $217,770, 1953: 
$993,911, 1952: $1,129,261, 1951 

Earnings for the vear ended 
June 30, 1955, available for pay- 
ment of the proposed interest 
charges of $135,000 m ‘imum an 
nuallv on the debentures amount- 
ed to 5.88 times such requirements 


sinking 
series A, and 
cui ulative re- 


IS 


the 


shares 


re 


earnings 


and 


and were equivalent to 5.17 times 
the proposed dividend require- 
ments of $71,250 on the preferred 
shares. 

The new Canadian company has 
an initial 10-year term with 
Reynolds Metals. The latter will 
provide all Pe technical informa- 
tion, etc., In the manufacture of 
finished products such Do- 
minion Foils produces, plus new 
research developments, etc, for 
an annual fet of 15% of the 
amount consolidated net profits 
before taxes are in excess of $1.2 
millions for the fiscal year in 
which it was provided. 


cid 


com- | 


At current prices Dominion 
Foils sales approximate $10. mil- 
lions annually. At present the 
demand’ for its output consider- 
ably exceeds its productive 
capacity. A backlog of orders for 
most of its products extend to 
the end of 1955 and a good por- 
tion of the production for the first 
quarter of 
the prospectus says. 

Outstanding capitalization of 
Reynolds Aluminum Co. of Can- 
ada after giving effect to the 
proposed financing includes $3 
millions of 442% smking fund 
debentures, series A, due Nov. 
1, 1975; 15,000 of 4°4% cumulative 
redeemable first preferred shares 
of an authorized 50,000; 350,000 
npv. common shares an au- 
thorized 500,000. 


Boks FOR 
BUSINESSMEN 
SPOTLIGHT ON THE WORKER. 

No. 163 in the Personne! Series; 


of 


American Management Associa- | 


tion, New 
$1.75. 

This is a review 
business efforts to ensure em- 
ployee abilities are developed to 
their fullest potential. One of its 
four-sections discusses personnel 
testing as a means of predicting 
the employee's future; elsewhere 
there is an investigation of pas- 
toral counseling with the problem 
employee, a two-part study of a 
management development pro- 
gram, a relation of problem drink- 
ing to industry. 

The latter describes how Con- 
solidated Edison of New York es- 
tablished a company procedure 
on alcoholism. Edison found that 
its concern with alcoholism paid 
off in prevention and rehabilita- 


York; 44 pages; 
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an You Afford the 
High Cost of Inexperience? 


5 5 YEARS OF 


FRIENDLY, 


War — peace — business activity — inflation — defla- 
tion — supply and demand — labour difficulties — govern- 
ment legislation — are but a few of the factors which influ- 
ence the value of stocks and bonds. 
investor is based on hearsay rather than sound experienced 
judgment the results will fluctuate with his good or bad luck. 


No one can predict the future. Trained personnel, who study 
the various factors which influence the market, can minimize 
many of the risks that may be incurred. 


If the decision of the 


PAYS OFF 


Our Investment Management Service is designed primarily 
to safeguard the capital of individuals, estates, trusts, educa- 
tional, religious and‘ charitable organizations and corpora- 
tions and to obtain as large an income as is commensurate 


Write or telephone to our nearest office for our new folder 
“Investment Management Service.” 
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The company has 
sources on the Gold Coast of 
Africa and also interests in Brit- 
ish Guiana, It could try to buy 
bauxite. However, it appears the 


company might build for alumi- 


na production near its bauxite re- 
sources, 

Productive capacity of alminum 
in Quebec amounts to 547,000 tons 
annually at present through the 
four Alcan plants at Arvida, 
Isle Maligne, Shawinigan and 
Beauharnois. Kitimat is producing 
90,000 tons annually with another 
90,000 tons scheduled for next 
year with a buildup to 330,000 
tons by the end of 1959. 

Another recent move in Que- 
bec was made by Reynolds Metals 
Co., one of the major U. S., alumi- 
num producers and fabricators, 
which acquired the aluminum 
rolling mills at Cap de la Made- 
leine, Que. It could foreshadow 
their entry into primary alumi- 
num production in this country. 





bauxite 


Gas Line Showdown Close 


As Ontario Flexes Museles 


(Continued from page 1) 

feel there is an excellent chance 
of constructing in 1956 the eastern 
phase of the line, ‘“oronto-to- 
Montreal. Orders for 335 miles 
of pipe have already been placed 
for this section. 

This eastern link was set up to 
be self-supporting, Trans-Canada 
officials informed The Post this 


week. No great opposition is ex- | 


pected to Tennessee Gas Trans- 
mission’s proposal to export up to 


.90 million cu. ft. of gas daily at’ 


a Niagara crossing point. Financ- 
ing has already been arranged, 
dependent,, of course, on long- 
term gas supplies. 

In all, Tennessee Gas Trans- 
mission and its associate, Maid- 


have 
applica- 


western Gas Transmission, 
filed three companion 
tions with FPC: 

(1) To provide natural 
service to the U.S. Midwest. 
(2) to expand present facilities 
the east. 

(3) deliver gas to Trans- 
Canada Pipe Lines, for Canadian 
markets, 

The last two applications by 
Tennessee call for total expendi- 
tures of $43 millions and an in- 
crease in delivery capacity to 2 
|billion cu. ft. daily from about 
1.6 billion presently. 

In its application, Midwestern 
Gas has asked for permission to 
‘build a $97 million, 1,112-mile 


Sas 


in 


to 


natural gas pipeline from Tennes- | 


total 





see to Minnesota: to serve mar- 


kets in Minnesota, Wisconsin, 
Western Michigan and Eastern 
North Dakota. Construction of 
the hne with a daily capacity of 
400 million cu. ft. is planned to 
start immediately after-FPC au- 
thorization. The application asks 
permission to import 200 million 
cu. ft. of gas daily, or half the 
line capacity, from Trans- 
Canada at the northern end of the 
line at Emerson, Man. 

Besides the railway and coal 
interests in U.S. the proposals 
are going to be strongly opposed 
by at least three midwest U.S. 
gas companies—Northern Natural 
Gas, Omaha, Neb., Peoples Gas 
Co., Chicago and Michigan Con- 
solidated Gas Co. A ong other 
points, they are going to contend 
they are equipped to serve this 
market area and _ permission 
to another large pipeline .com- 
pany to construct extensive’ lines 
would lead to expensive duplica- 
tion of services. 
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.. prominent publication which quoted that phrase approvingly, went 


on to say: “What's usually called ‘automation’ is simply a higher degree 


of mechanisation designed to increase production and raise the level of 


efficiency.” 


We're not inclined to quibble—whether you call it “office 


automation” or just plain efficiency, we know an Addressograph-Multigraph 


System can be a profitable investment for your firm, as it has been for 


1 


1,265 other Canadian Companies. 


An A-M System eliminates unnecessary repetitive writing, speeds up opera- 


tions and eliminates human error. The result: a new high in office efficiency, 


a new low in office overheod. We'd like to show you how A-M writing and 


duplicating methods can brighten your profit picture. Get in touch with your 


nearest A-M office—our representative will tell you more about our contri- 


bution to office efficiency. 


oi 
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Production Machines for the Modern Office 


Pim...save time with an A-M system 


Addressograph-Multigraph 


Addressograph-Multigraph of Canada Ltd., 42 Hollinger Rd., Toronto 16 — Branches Throughout Canada 
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© The safest investment in Canada. 
Payment of interest and principal 
is a direct obligation of the 
Government of Canada. 


© An investment that cannot 
drop in price. 
Canada Savings Bonds are always 
worth what you pay for them. 


e Bonds that cannot be ‘‘called’’. 

You are sure of 3'4°% income for 12 
years (unless you cash the Bonds 
before maturity). 

e Liquidity—Canada Savings Bonds may 
be cashed at any time at their full face 
value, plus earned interest. 

e Protection—Bonds are registered in 
the owner’s name for protection against 
loss, theft or destruction. 


© An opportunity to buy Bonds for cash 
or on the instalment plan, in 
amounts of $50 to $5,000. 


The 10th Series of 
CANADA SAVINGS BONDS 
is on sale now. 


Orders placed with us will be given prompt 


and careful attention. 


AUTHORIZED SALES AGENTS 


fAcLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
Tel.: EMpire 4-0161 


Ottowa Winnipeg 
Calgary Kitchener 


276 St. James Street West 
Montreal 
Tel.: HArbour 4261 


Hamilton 
Sherbrooke 


London 
Quebec 


Vancouver 


New York 


New Look in Paper Stocks? 


Price Rise, Dollar Drop Help Newsprint Firms 


By PAUL S, DEACON 

Two new developments are 
making investors take a second 
look at a group of stocks which 
had risen probably more than 
any other in the bul. market, so 
recently stalled. 

The pulp and paper stocks have 
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HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 


TELEPHONE WALNUT 4-7155 


709 CHURCH ST., TORONTO 5 














CANADA'S ORIGINAL MUTUAL FUND 


NAS DECLARED ITS 


915° CONSECUTIVE QUARTERLY DIVIDEND 
TEN CENTS PER SHARE 
PAYABLE NOW. 1, 1955 TO SHAREHOLDERS OF RECORD OCT. 14 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 
1945 ......17¢ 1955 ......34¢ 
TOPAL CASH DIVIDENDS SINCE ORGANIZATION Exceed $18,000,000 


CANADIAN INVESTMENT FUND, Ltp. 
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Announcing 


Syd Matthews & Partners Limited, 50 York St., Toronto 
(just west of Royal York), formed to serve Business- 
men 





. » Organizational and secretarial services tor 
trade associations; public relations; sales promotion; 
press, radio, TV and general public information work; 
research; constructive ideas for building a bigger and 
better Canada. EM. 4-7319. 


| been the heroes of the rise, mov- 
‘ing up with hardly any hesita- 
| tion 


since mid-1953. They got 
knocked down fairly severely in 
the drop that started Sept, 26, 
Montreal Stock Exchange 
papers index slumping to 13 
last week, but in the rise to a 
record 1490 in the week prior 
to Sept. 26, they had nearly 
doubled in value since January, 
1954, compared with a rise of just 
over 60% in the MSE industrials 
in the same period. 

| Early this week ‘they had 
‘bounced back up to nearly 1400 


| again. 


The new factors in the pulp 
and paper outlook this week were 
the increase of $5 a ton in news- 
print prices announced by St. 
|'Lawrence Corp. (an increase ex- 
pected to be put into effect by 
other newsprint producers) and 
the strengthening of the U.S. 
dollar recently (The Post, Oct. 
15) which is expected to bring 
the Canadian dollar back down 
te par shortly. 

The significance of the news- 
print price increase can be seen 
ir the $30 millions in additional 
‘industry revenues a year that a 
$5-increase produces, For a com- 
| pany like Consolidated Paper, for 
‘instance, which makes _ nearly 
800,000 toas a year, an increase 
|of this size would add $4 millions 
|a year to revenues, or 40c a share 
(Consolidated earned $1.32 in the 
| first half). 
| It would have a similar effect 
on Abitibi’s earnings, providing 
added revenues per share of near- 
ly $1. Abitibi earned $1.49 a share 
'in the first half this year. 

An increase of this size on all 
Powell River’s output would be 
equal to more than $2 millions 
a year, or just under 50c a share 
on the stock. Powell River earn- 
ed $1.39 a share in the first half. 

Thus what amounts to a 4% in- 
crease in the price to the cus- 
tomer could mean a rise in 
‘earnings of 15% in the case of 








Consolidated, 17% for Powe'l 
River and 33% for Abitibi, based 
on the annual rate of earnings 
ir the first six months of this 
year. 

On top of this, the drop in the 
premium on the Canadian dollar 
from arounu 112% to about 0.5 © 
(it was shown below 0.12% early 
this week) worth $1.25-$1.30 
extra a ton on sales outside Can- 
ada. 

Working it out at $1 a ton even 
te offset the Canadian sales, this 
is 8c a share tc Consolidated, 10c 
a share for Powell River and 20c 
a share for Abitibi. 

All tnese are approximations, 
and they exclude the effect of 
cos. increases, but they give some 
idea of the significance of these 
recent changes, both of which 
mean bigger revenues for the in- 
dustry. 

In addition, most of the com- 
panies in Canada are in the pro-| 
cess of adding to capacity, mainly 
through speed-up programs, but 
is five instances through instal- 
lation of new machines, 

Multiplying first half earnings 
of these three companies by two 
to produce an annual rate, and 
adding to their earnings the 
whole revenue increases calcul-| 
ated for the 55 price increase and | 
a 1% drop (it could be more) in| 
the premium on our dollar, an- 
nual rate of earnings for Consoli- | 
dated might rise to $3.12 a share, | 
Abitibi $4.20, and Powell River | 
$3.40. 

At $36, 
selling for 


IS 


therefore, Abitibi is | 
8% times calculated | 
earnings; Consolidated, at $36, | 
114% times; Powell River, at $55, | 
16 times, 

The current shortage of news- | 
print in the U. S. has resulted in 
a gray market in which “spot” | 
newsprint is reported changing 
hands for $160-$180 a ton, With 
the heavy consumption season 
now with us, there is little like- 
lihood of any easing of the situa- | 
tion until well into the New Year 
at least. 
have allowed their stocks to fall | 


to such a low ebb that they are | 


likely to be buying to rebuild in- | 
ventories for 
when seasonal consumption rates 
decline. 

All the foregoing ignores the 
pulp end of their business—most | 





hl 
Weston’s Subsidiaries’ Sales 


Total Tops $750 Mill. in *55 


Shareholders of George Weston | 


Ltd. received some further indica- 
i'tions of the company’s growth 


of a four-for-one split of the com- 
mon shares, into two class A and 
two class B (The Financial Post, 
Oct. 8). 

President George C. Metcalf re- 
minded the meeting that the com- 
pany was no longer merely a bis- 
cuit, cake, bread and candy firm 
but a holding company whose 
subsidiaries’ sales last year were 


$550 millions. . 


Copp Clark 
Changes Hands 


| Copp Clark Co., one of Canada’s 
| largest and oldest publishing and 
lithographic firms, has been sold 
| for about $2 millions to Masters, 
| Smith & Co., G. Dudley Thomas, 
| Copp Clark president, announces. 
The new owners plan public 
financing later this year of the 
114-year-old privately owned 
firm, Gordon Masters, president 
of Masters, Smith, said. An ex- 








last week as they voted in favor. 


'pansion program is planned but 
there will be no major changes 
| in management or over-all policy. 








Mr. Thomas. who has been asso- 





PRODUCTION MANAGER 
Required 


By a strong and well established company producing ethi al 
pharmaceuli als. 


The desired qualifications comprise a degree in Chemical 
Engineering, Pharmacy or Bacteriology, together with experi- 
ence in the manufacture of tablets, ointments, liquids or anti- 
biotics. A background of responsibility in plant supervision 
is essential. Age. 35-45. 


1 


he salary is open and will be fully 
commensurate with ability and experience. 


Eng 


This is a senior position. ‘| 


iries invited in confidence. . 


. without ob igation 


JOHN HOLT STETHEM AND COMPANY 
Sun Life Building, Montreal — UN. 6-5111 


Executive Personnel and Management Consultants 


ciated with Copp Clark since 1904, 
| is retiring and Vice-president and 
| Secretary-treasurer Brig. Alan M. 
| Thomas, becomes president and 
| general manager. 

Copp Clark was started in To- 
ronto in 1841 and was incorpo- 
rated in 1885. The present plant 
was built in 1909 and later ex- 
tended. The company maintains 
| sales offices in Toronto and Van- 
| couver. 
| Jt is a major producer of text- 
books and manufactures games, 
greeting cards, tags and seals and 
other lithographed products. It 
has published The Canadian 
Almanac since 1847. 


Simpsons-Sears 

Starts en llth 

Major New Store 
Contra t constr 


or.e-story 62,000-sq. ft. Simpsons 
Sears’ store in Kingston, On 


. . > 
tor iction ol 





Was awarded this week. The out 
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Send for free literature 


H. C. FLOOD & CO. LIMITED 


investment Dealers 
360 St. James Street West, Montreal — Telephone Plateau 4877 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 





Nome 
Address 


let, the 11th major store fo1 
company since 1953, will 
by T. A. Andre & So: 
contractors, or. a 
at the west « 

The y a full 
range of goods including clothing, 
home furnishings and appliances 
is planned in conjuncticn 


be OuUlit 
is. Kingston 
seven-acre sit 
na of the ci 


store “lll cari 


and 
with the adjoining, Provincia] In- 
vestments Ltd. shopping centre. 
The combined centre and store 
will have parking for 1,500 cars. 
Completion of he store is expect- 
ed by the fall of 1956. 

Meanwhile, official] 
Simpsons-Sears 10th store, at the 
Carlingwood shopping centre in 
O'tawa, is scheduled for next 
month. The store patterned like 
major outlets built by S-S in 
Burnaby, B.C., and Hamilton, has 
about 200,00. sq. ft. of shopping 
space serving a market in the 
citv’s west end. 











This figure was given to the) 
annual meeting last spring by | 
Chairman Garfield Weston, Mr. | 
Metcalf added a new one — esti- | 
mated sales in 1955 of more than | 
$750 millions. | 

Several shareholders sought to | 
get further information on the 
operation, particularly on wheth- 
er the company planned to bring 
out a more complete consgolida- 
tion of its accounts, reflecting its 
wide interests, and also some in- 
formation on what consolidated 
earnings would amount to, 

No direct answer was given. 
President Metcalf merely empha- 
sized that Weston’s was an ex- 
panding, aggressive company, 
that earnings this year would be 
better, and that when results 
were available for the full year, 


Also, U. S. publishers | 


some time even) 





it was likely that dividends would 
be increased, 

“Our program will provide for | 
a great future,” he said. “We| 
have become one of the top lead- 
ers of the North American food 
industry, and we are intensifying 
our expansion.” 

The president told the meeting 
that Willard’s, acquired earlier in 
the vear from Canadian Food 
Products Ltd., was doing very 
well and showing a “vastly im- 
proved” sales and profit picture. 
Marven’s Ltd. and its wholly 
owned subsidiary, the Maritimes 
firms also acquired early in the 


producers have surplus pulp for 
sale—in which sales have been 
up, and prices too. 

So even with the prospect of 
big increases in capacity coming 
into production in both the U. S. 
and Canada in the next couple 
of years (The Financial Post, 
Sept. 17), the immediate outlook 
is for capacity newsprint opera- 
tions for many months ahead. 
And if the increase in per capita 
consumption in the U. S. evident 
this year proves to be more than 
just a flash in the pan, the expect- 
ed gap between capacity and de- 
mand two years from now may 
turn out to be of only minor 
proportions. 

- . 
Hotel Financing 
Involves $13 Millions 

Financing in connection with 
hotels has been a feature among 
corporate offerings. 

A $4 million issue of 5% general] 
mortgage sinking fund bonds of 


Sheraton Hotels Ltd. due 1970 is | 


expected, at par. Proceeds are 
for general corporate purposes. 
The chain is considering expan- 
sion, possibly in Edmonton and 
Vancouver. It owns the Mount 
Royal and Laurentien in Mont- 
real, the King Edward in Toronto, 
among others. 

Financing has also been com- 
pleted in connection with the new 
Lord Simcoe to be built in To- 
ronto. An issue of $4 million first 
mortgage bonds was placed pri- 


| vately with institutions, with $5 


millions in debentures carrying 
bonuses totaling $500,000 in com- 
mon stock, placed with interests 
associated with the group build- 
ing the hotel. A further $500,000 
of equity money was put up by 
this latter group. 


Sir R. Dobson 


Chairs Can€ar 


Changes in the directors and 
officers of Canadian Car & 
Foundry Co., occasioned by the 


purchase of a substantial ma- | 


jority of the company’s shares by 
A. V. Roe Canada Ltd. are an- 


nounced by E. J, Cosford, presi- | 
dent and managing director of 


Canadian Car. 


R. C. Berkinshaw; J, M. Breen; 
J. A. Prud-!| 
‘homme; H. W. Thorp and Colin | 
W. Webster have resigned from | 


G. Blair Gordon: 


the board. 


New appointments to the board 


are Sir Frank Spencer Spriggs, | 


managing director Hawker Sid- 
deley Group; Sir Roy H.Dobson, 
chairman. A. V. Roe Canada Lim- 
ited; Crawford Gordon, Jr., presi- 
dent and general manager, Avro; 
J. S. D. Tory, directgr, Avro; 
A. A. Bailie, vice-president finance 
and treasurer, Avro; and L. A. 
Bruce, vice-president and. comp- 
troller of CanCar, 


appointed chairman and Craw- 
ford Gordon, Jr., vice-chairman 
of the board. 





New Film Tells Story 


Of Photoengraving 

As a contribution to advertising 
education, a sound-color film on 
photoengravings has been prepared 
by the Canadian Association of Ad- 
vertising Agencies and the Photo- 
engravers & Electrotypers Associa- 
tion of Canada. The film, “Tones and 
Halftones,” describes briefly the 


technical processes involved in dif- | 


ferent types of photoengravings, 
with helpful hints on preparation of 
copy. ete. It is available through 
|CAAA for ad clubs, study groups, 
schools, etc. Rapid Grip & Batten 
Ltd. made the film. 
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Sir Roy H. Dobson has been | 
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It is with pleasure 





the association of 


JACK G. STEEN 
FREDERICK J. LINDSAY 
JOHN H. LEVIS 


with our firm. 


Thomson Kernaghan & Co. Ltd. 


Members: 


The Toronto Stock Exchange 


Second Floor 
67 Richmond Street West, Toronto 
Telephone: EM. 8-3871 


that we announce 











Australia 
A Strong Expanding Economy 


Aus'ralia’s rapidly growing population, ex- 
panding economy and rising standard of 
living have been closely associated with a 
substantial program of new capital invest- 
ment partially financed from abroad. 


The Bonds of the Commonwealth have long 

enjoyed a high investment rating in London, 

New York and other financial markets, and 

a new issue has recently been sold in Canada. 
» 

We offer as principals 


Commonwealth of Australia 
4°> Bonds due November Ist, 1970 
Denomination: $1,000 


Price: 98.50 and interest 
To yield about 4.13% 


The new Australia Bonds are payable in 
Canadian funds free of all Australian taxes, 
and are legal investments for insurance 
companies in Canada. 


Prospectus provided on request. 


Wood, Gundy & Company 

Limited 

Toronto Montreal Winni 

Saint John Quebec London, 

Kitchener Regina 
London, Eng. 








Vancouver Halifax 
nt. Hamilton Ottawa 
Edmonton Calgary Victoria 

Chicago New York 
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For Income, Safety, 


Cash when needed—buy 
Canada Savings Bonds 


Tenth Series 


Canada Savings Bonds paying 314% interest 
for 12 years, may be bought in amounts of 
from $50 to $5,000 per person. 

Safety is assured because Canada itself guaran- 
tees the interest and repayment of principal. 


Canada Savings Bonds may be cashed at any 
time at full face value plus interest. 


Telephone or mail your 
order to us. 


WALWYN, FISHER & Co. 


Members 
Toronto Stock Exchange 
The Investment Dealers’ Association of Gonads 
44 KING STREET WEST, TORONTO 1, GANADA 
TELEPHONE: EMpire 4-1 104 

















New Issues 





$3,000,000 
Reynolds Aluminum Company of Canada Ltd. 


This advertisement is not, and under no circumstances is to be construed as, a public offering of these 
securities for sale in the United States of America or in the territories or possessions thereof, 


(Incorporated under the laws of Canada) 


414% Sinking Fund Debentures, Series *“*A” 


To be dated November 1, 1955 


To mature November 1, 1975 











year, were doing well also, he 
said. 

Mr. Metcalf said Safeway Store 
in the U. S. has not taken over} 
Loblaw Inc., the VU. S. grocery 
chain controlled by Weston’s 
through Loblaw Groceterias. | 
Loblaw’s are not selling Loblaw | 
Inc | 

“We have 
proposals, he added. 

When asked whether 
Weston’s might acquire Safeway, 
the president said that there have 
been some changes in Safeway’s | 
management recently, and he 


couiadnt Make any statement on 
> 


had manv 
however.” 


interesting 


someone 


QWJuestioned ng tne 


i¢ Para ~ led 


hy directors considered the 
change in capitalization in the 
of the company, K. B. 
Palmer, counsel for the company, 
Said it was felt that the new 

ure would provide 


distri- 


SOnS W 


interests 


W liaer 





butior and greate! 


marketaDliltyv 
T} 

Cali 

A share 


over and 


. r + stlear : ¥ 
iti € ’ if aii Lil s Sixes 
i 
+ . ~ » eas 
" \ sy nev 
: | | ' : 
Lt A) Lil A Ye ¥ 


y clas 
850.000 ) 


a b Ve 


being created 
resulting 
from the split, “It could have been 
800,000 or 900,000 just as well.” 

A straight split of the stock 
into common, rathe! 
A nonvoting ard | 
voting shares would | 
accomplished wider distri- 
bution just as easily, one share-| 
holder pointed The method | 
chosen would make it possible for | 
those in contro} to retain voting | 
contro] and still get some of their | 
money out. 

In commenting on the new 
class A stock, Mr. Metcalf stressed 
that it did not have the call fea- 
ture which the Loblaw Groce- | 
terias A stock had. “We have, 
guarded against the Loblaw A 
situation. The Weston’s A is non- | 
callable.” 


tnose 


four new 
than two class 
two class B 
have 


=i. 
UUL. 


PRICE: 100 and accrued interest to yield 414% 
TRUSTEE: The Royal Trust Company 





$1,500,000 
Reynolds Aluminum Company of Canada Ltd. 


(Incorporated under the laws of Canada) 


434% Cumulative Redeemable First Preferred Shares 
(Par Value $100 per Share) 
Transfer Agent: Montreal Trust Company 
Registrar: [The Royal Trust Company 


PRICE: $100 per Share to yield 444% 





Application has been made for the listing of these 4%4% Cumulative Redeemable First Preferred 
Shares on the Montreal Stock Exchange and The Toronto Stoek Exchange. 





We offer, as principals, these 412% Sinking Fund Debentures, Series “A”, and these 15,000 4%4% 
Cumulative Redeemable First Preferred Shares, if, as and when issued and received by us, subject 
to prior sale and change in price and subject to the approval of all legal thatters by Messrs. Wainwright, 
Elder, Laidley, Leslie, Bourgeois & Doheny, Montreal, Que., and Marcel Piché, Q.C., Montreal, Que., ° 
on behalf of the Company, and by Messrs. McMichael, Common, Howard, Ker & Cate, Montreal, 
Que., on our behalf, who will rely upon the opinion of the Company’s Counsel in respect of the 
validity of the incorporation and organization of the Company. 


. : ‘ , 4 . . Ss 
It is expected that definitive Debentures and interim Share certificates will be available for delivery 
on or about November 1. 1955. 


An offering prospectus of both issues, copies of which have been filed with the Secretary of State 
of Canada in ac ordance with the provisions of the Companies Act, will be forwarded promptly 
upon request. 





Nesbitt, Thomson and Company, 


Limited 


350 Bay St., TORONTO 1. Phane EMpire 2-1441 
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——— | MANAGED INVESTMENT 
REMINGTON RAND APPOINTS | 


muutatiieeses interlisted Stocks Fall 
Most In MaeNab Aceount 


During the recent New York market ripple the market value of 
MacNab’s account fell approximately $850, from $36,550 at Sept. 15 





Courtaulds Canada Plans | 


90% Viscose Expansion _ 


MONTREAL (Staff) — Cour-/\‘tally important, President and | 
taulds (Canada) Ltd. will ex-| Generz Manager Drummond_/| 
pand its capacity to produce Vis-; Giles said. 
cose staple (by 50%) from the He made the announcements at/| 
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D. C. BYTHELL, M.B.E. 


The appointment of D. C. Bythell, M.B.E., | 
os general sales manager of Remington | 
Rand Limited announced by R. lL. 
Stevenson, president and general man- 
oger, Mr. Bythell was born end educat- 
ed in Canada, 
sales and advertising for Trans-Canada | 
Air Lines, and prior to that had broad 
experience in Canadian 
tivities. 


is 


recently was director of | 


marketing ac- 














GONICK 
PUBLIC STENOGRAPHIC 
SERVICES 


266 Bay St. 


TORONTO EM. 4-5813 














“NOTICE 


is hereby given that the Imperial | 
Insurance Office has been: granted | 
by the Dominion Insurance De- | 
artment, Certificate of Registry | 
o. C 1659 authorizing it to trans- 4 
act in Canada the business of | 
Forgery Insurance in addition to | 
the classes for which it is already | 
registered. | 
ROBERT P. SIMPSON, | 
Managing Director | 
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| security 
| 

| should 
'emotional boom and bust psycho- 


to $35,700 at Oct. 11. 


Many Canadian stocks listed on the New York and American 
exchanges suffered heavy declines. Among MacNab’s stocks which 


suffered were Canadian Pacific 


Railway, Consolidated Mining & 


Smelting, Distillers Corp.-Seagrams, International Nickel, Interna- 
tional Utilities, Noranda Mines, and Hiram Walker-Gooderham & 


Worts. 


MacNab’s Manager Says: 


An appraisal of the effect of the 
recent sharp break in the New 
York market which was initiated 
by the recent’illness of President 
Fisenhower would indicate that 
the big Republican bull market 
in the U. S. is either over or has 
received a sharp setback, in spite 


|of booming business conditions. 


It seems unfortunate that .our 
markets in Canada 
sensitive to the 


be so 


|logy of the U. S. However, we are 
‘next door neighbors and a great 
many 


Americans own stocks of 
our leading Canadian companies, 


‘many of which are listed on the 
|New York and American stock 





THE CANADIAN SURETY 
COMPANY 


Notice is hereby given that The 


|Canadian Surety Company has 
| received from the Department of 
| Insurance, Ottawa, Certificate of 
| Registry No. C.1643 authorizing 


it to transact in Canada the busi- 
ness of Real Property Insurance, 
Boiler Insurance, excluding May, 
chinery Insurance and Explosion 
Insurance, in addition to the 
classes for which it is already 
registered. 

Dated at Toronto, Ont., Septem- 
ber 2lst, 1955. 


JOHN B. ALEXANDER, 
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| Public Utilities ... 











exchanges. These are the stocks 
which suffered the greatest de- 
cline on the recent break; of these 
you are holding Distillers Sea- 
grams, Hiram Walker, Smelters, 
International Nickel, Noranda, In- 
ternational Utilities and Canadian 
Pacific, Although listed in New 
York, CPR did not suffer such 
a great decline as the base metal 
and distillery stocks. 


Banks, utilities, lumber, pulp 
and paper, tobacco, steel and 
breweries suffered very little 
during the recent break. The ad- 
vantages of broad diversification 
would seem to be the only safe- 
guard against such an unexpected 
market slump. 


A classification of your account 
by industries is attached hereto 
for your guidance: 


Percent App. 
of value 
tetal Oct. 11 
TIT? TL $8,000 
50 B.C. Telephone ord. 
*50 Internat. Utilities 
25 B.C, Electric 45% pfd. 
25 Shawin. W. & P. 4% pfd. 
$1,000 Brazil. Trac. 44% /71 
Base Metals 
*30 Consol. Min. & Smelt. 
*40 Internat. Nickel 
*20 Noranda Mines (new) 
Steel & Iron .. + # 
25 Dominion F’dries & Stee] 
$1,000 Dom. Stl. & Coal 4% 
Pulp & Paper & Lumber... 
40 Abitibi Pwr. & Pap. 
40 Abitibi P. & P. 44% 
50 Powell River 
40 Howard Smith 
100 B.C. Forest Products 
Breweries & Distillers ...... 
50 Sicks Breweries 
*30 Distillers Seagrams 
*20 Hiram Walker 
Miscellaneous iitiin a ee eihiiegis 
30 Bank of Nova Scotia 
*60 C.P.R. 
100 Imperial Tobacco 
50 Acadia Atlantic A 
$1,000 C.P.R. 31% /66 
$1,000 Dom, Textile 4% 


$5,050 


$1,700 


$8,330 


pfd. 


Total 


ae ae ae eee ee . 100 
*Listed in New York 


$35,700 


Here’s 

















How Monday Blues 


present 30 million lb. annually to 
45 million lb. 

While the increased capacity is 
expected to be available by the 
end of 1956, the company has 
provided for probable demand 
for several years ahead. For th> 
year ended March 31, 1955, staple 
fibre deliveries increased to an 
estimated 25 million lb, from 135 
million lb, the previous year. 
Production is currently running 
at a new peak of 30 million Ib. 

The advaiice was attributed ‘% 
increased usage, low prices and 
European exporters finding mar- 
kets elsewhere. I. is understood 
that perhaps by 1958 the market 
would take most, i not all, of 
the 45 million lb. 

Contracts have been awarded to 
E. G. M. Cape & Co., Montreal, and 
covered an extension to the fibro | 
building, a new yarn store and 
additions tv the engineerin: 
building. Costs for the expun- 
sion were estinia.ed at $3 mil- 
lions. 

While Courtaulds” does not | 
anticipate the Canadian market) 
will have expanded to the level 
of its capacity by the end of 1956, | 
it is also making provision for 
the manuiecture of spun-dyed 
Viscose staple through the addi- 
tion of adgquate capacity and 
facilities. 

At present, it is selling spun- 
dyed Viscose staple in Cana’a 
from its Englis: production. The 
spun-dyed staple is a fibre spun 
with the color locked in before 
the fibre is made. It is currently 
usea in ho.ne furnishings, suit- 
ings, shirtings and a.wide variety | 
of other end uses. 

It has alsu produced but has 
not yet started to market its own 
sp'in-dyed filament yarn. This’ 
will be made available to the. 
trade at the beginning of 
under the trade name of “SPUN- 
SFT.” 

Outlets include fancy yarns, up- 
holstery, automobile seat covers 
and other uses where durability 
and extreme color fastness cre 


1956 | 





Affected Compton Account 


by President Eisenhower’s illness. 


The severity of the drop — 9.8% compared to 7.7 


i 


% in the Dow | 


three years. 


iup to 
ticipate the cruising speed will be 


the 30th anniversary testimonial! 
dinner for Courtaulds sponsored 
by the Cornwall Service Club! 
Council this week. | 

He said the introduction of 
spun dyed filament yarn aug- 
ments the coiored yarns his com- 
pany is now making available. 
For the past year, Courtaulds has 
had in operation a large dyeing 
tiant where yarns are dyed to 
customer requirements. 

The company also announced 
establishing fellowships of $1,500 
each at McGill and Queen’s Uni- 
versities for postgraduate study 
on a subject having a close bear- 
ing on the textile industry. These 
feilowships are renewable an- 
nually and tenable for a total of 
Preference will be 
given to graduates of Canadian 
universities. It hopes it will not 
be too long before a Canadian 
university establishes a depart-| 
ment to grant degrees in textile 
engineering. This is its long- 
range objective in granting the 
fe.lowships. 

Winners this year are: M. 
Kouris, a graduute of Trinity Col- 
lege, Dublin, successful applicant | 
at McGill, and John McDougall, 
a graduate uf Queen’s for that 
universit, . 








Britain Introduces ‘ 
Another Airliner 
MONTREAL (Staff) — Britain 


this week made another strong 
play for the world’s civil airline 


markets. 


Vickers Armstrong and Rolls 
Royce — the successful Viscount 
team — have combined to produce 
a new four-engine' turbo-prop 
design. It is big —can carry up 


to 105 passengers, and fast — in 
ithe 400 mile per hour class. 


The airplane will be known as 
the Vickers 900.. It has been de- 
signed for the high density air 
routes of the world. It features 
a development potential which 
will enable it to operate on ranges 
2,500 miles. Vickers an- 


425 miles per hour, 

The new airliner which is 
scheduled for service in 1960, is 
in no way a replacement for the | 
Viscount, now in _ service with 


| 'Trans-Canada Airlines and Capi- 
The market value of Compton’s account dropped approximately |t¢o) Airlines on North American 
$3,300 in the past month, reflecting mainly the market setback caused | 


routes, but is supplementary to 


| this aircraft. 


The new aircraft has been de- 


Jones Index and 8.5% in the Canadian Investors’ Index — is due |signed as, a result of a most 
to the fact most of Compton’s holdings are in growth stocks, which | detailed specification supplied by | 
are more volatile than average stocks. | 


The value of the account dropped from $33,629 at Sept. 15 to | pioneer 


British European 
in the 


Airways, 
utilization 


a | 
of * 


$30,333 at Oct. 15. There were no changes in the portfolio during | propeller-turbine aircraft. 
the period and the prospective income remained the same. 


Compton’s Manager Says: 


Like others of his kind, Comp- 
ton has seen a diminution in the 
value of his portfolio during the 
past month. Since the coronary 
thrombosis of Mr, Eisenhower, 
there have been three sharp set- 
backs in the stock market, each of 
them on a Monday. 





The first was on Sept. 26, when 
the Dow Jones average dropped 
by 32 points (6.5%) in a wave of 
selling. In New York on that day, 
9.5 million shares were trade: 
which is three times the normal 
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figure for daily trading. 

On the following Monday, Oct. | 
3, the Dow Jones Index dropped 
sharply again: but this time by 
no more than 11 points (2.3%). 
The volume of trading (3.5 mil- 
lion shares) was a little larger 
than normal. 

Then on Oct. 10. (Thanksgiving 
Day in Canada, but not in the 
U. S.). the Dow Jones Index | 
dropped 13 points (2.9%) to 441. 
Under heavy selling pressure, 
more than four million shares 
were traded: during the rest of 
that week the market remained 
relatively steady, close to the 
Monday’s low. 

On Friday, Oct. 14, the Dow 
Jones Index drifted down to 440.5. 
But this time, little selling pres- 
sure appeared, Volume of trading 
withered out, and the market 


Compton’s holdings are for the 











fore more volatile than “the run 


rose somewhat before the close. | 


most part in growth stocks: there- | 








SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


Mackeller Bidz. 25 Melinda St. 
TORONTO 











| Without obligation please send me 
latest report of Corporate Investors 


on a *100 Canada 

Savings Bond 

I'll get *3” interest 
every year! 








CANADA SAVINGS BONDS 
Can be cashed anytime at full face value 
plus 314% interest. Denominations 


$50, $100, $500, $1,000 and $5,000. 


You can’t lose. 
Dominion Securities 
Corpn. Limited 


50 King Street West, Toronte 
EM. 6-8181 








Shaw. Chemical 


Builde Acid Plant KERNAGHAN & CO. LIMITED 


Members. Uhe investment Dealers Association of Canada 
MONTREAL (Staii) .— Con- b. B Kernaghan F. C. Woolley W. W. Davison 


struction is under way at Shaw-| 2nd Floor, 67 Richmond St. W ry ane Toronto 
inigan Falls o. a new $750,C00) ’ divin 
sulphuric acid plant for Shawini-| EM. 46-4256 
gan Chemic ls Ltd. 

The new plant will have aj 
capacity of 25,000 tons per y-ar| 


4 
~ 
and is expected tc start produc-| 
tion in the latter half of next | - 
ycar. It will employ about seven | 


or eight persons. 

‘President V:ictor G. Bartram 
stated that while Shawinigan 
Chemicals has a use for sulphuric 
acid, it is expected that excess 
production will be disposed of to 
other chemical industries in 
Shawinigan Falls and the general 
St. Maurice River area. 

He also saic since sulphuric 
acid is one of the basic chemical 
building blocks, its availability 
will make Shawinigan Falls even 
more desirable as a site for in- 
dustry. 





EM. 8-3871 
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in smooth top-grain 
aniline tan cowhide. 








17,000 Canadians Own it 
for 


J Growth of Income 
J Capital Appreciation 
J Income Tax Credit 
invest in 
CANADIAN INVESTMENT FUND 


Gives you © proportionate interest 
in 70-80 first-class investments. 


LOOK FOR 
THIS TAG 
ON EVERY 
BAG... 
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& Company Limited 
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McBrine quality commands respect in keeping with 
executive prestige and there's famous McBrine 
craftsmanship to assure extra years of service. That's 
why McBrine is the buy in business bags whether tor 
use by your firm's representatives . . . or as customer 
gifts. See the fine selection ‘at your McBrine dealers. 
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|of the market”, Between Sept. 15 | 
}and Oct. 14, the market value of | 
|his portfolio decreased by $3.,- | 
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Sovemines Limited 
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1980 SHERBROOKE STREET WEST 


MONTREAL 
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| 296—or 9.8%. This is somewhat 


|in the Dow Jones Index (7.7%) 
|or that in the Canadian Investors’ 
_Index, published by the DBS, 
| (8.7%). 
| There were no purchases or 
\sales during the month and the 


|} account remained unchanged. 

| During the month ended Oct. 
| 15, Compton received investment 
| income of $163.75. After the usual 
monthly withdrawal of $60 and 
$2.05 for bank charges, the cash 
account was increased to $226.20 
at Oct. 15. 

Compton’s Account 
Now Stands 

Cost 
per 


share 
Common Stecks 
<1 


Market 
value 
Oct. 15 


No. of 
Shares 














Abitibi 
5 Aluminium 


e \ ; . 
190 Powell River 
Shawinigan 
35 Hiram Walker ... 


Mining Stocks—Base Metals 
5 Consolidated Smelt. $17.00 
Hudson Bay ... ; 50.53 
International Nicke 49.32 
Waite Amulet . 16.05 


$34.375 
61.00 
72.50 
15.125 
SUMMARY 

Age. Market Prosp. 
beek value annual 
valae Oct. 15 ine. 
$9.233 $16,825 $613 
9.993 13.282 709 


226 226 


Com, stocks .*..... 
Base met. stks 


Cash 


21.452 $30.333 $1.322 


s° 


| Current market value of fund $30,223 
Prospective annual income 13 
Av. yield on orig. $10,000 13.22% 
Av. yield on curr. mkt. val. 1.26% 








Getting Ahead 


Astute businessmen plan for suc- 
| cess; they read The Financia! Post 
| because it helps them make right 
| decisions. Yearly by mail in Can- 


ada, $6; elsewhere $7 yearly. 








| more than the corresponding drop | 


| prospective annual income of the | 
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You don’t argue with a loco- 
motive. So a manufacturer of 
rail equipment has developed a 
lightweight rail inspection car 
that carries four people yet can 
be taken off the track by one man. 

Since men who design rail 
cars, aircraft and other trans- 
portation equipment regularly 
use aluminum to cut down dead 
weight and increase pay load, it 
is no surprise that alummum 
was used to replace heavier 
materials in many parts of this 
inspection car. The person who 
will be surprised is the loco- 
motive engineer who first sees a 
rail inspector nonchalantly — 
and single-handedly — hoisting 
his scooter from the track. 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


DIRECTORY oF 
DIRECTORS 


You'll use this Directory repeatedly. It will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 4 


with gold stamped titles, this completely revised 
+ 
edition will give you: 
e an alphabetical listing of nearly 9,000 
Canadian directors 


e their titles e chief business address of each 
e their other business connections 


e home addresses 
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The Editorial Page 


Mere Patehing 


Federal Govern- 
‘at policy which, 
present criticisms. 
Minister Harris 
Toronto week. 
POVE 
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is in a market position, 
otherwise. 
hazards. 


It would be very risky 

Farm storage is subject to many 
There may be excessive damage from 
weather, from rats, mice, or other Causes. 
Amounts, too, are hard to estimate and there 
could be little effective control of over additions 
substractions. 


° 
Oo! 


There will be a lot of 
farmer with all of this year’ 
farm and no elevator or 
it. With no cash coming in, it’s no fun for the 
farmer or for the local merchant who would 
like to sell him a new car, a television set, a 
combine or just the week’s groceries. It’s no fun 
either for the railroads that would like to carry 
that wheat or scores of other interests that 
directly or indirectly concerned. 

Temporarily some sort of emergency ad- 
vance payments may have to be made, Tne 
Federal Government — which means all of us 
taxpayers must accept some responsibility 
for the present mess, because the Federal Gov- 
ernment is the sole marketing agency for wheat. 
Sut it is to be hoped that Mr. Harris had more 
than such temporary measures in mind when 
he mentioned a new government wheat policy. 
More patching and tinkering won't do. What 
we need is a brand new promptly. 


sympathy for the 
s crop piled on the 
market ready to take 


are 


scheme and 


creates psychological difficulties in the enforce- 
ment of combines laws; difficulties that don’t 
exist in the United States or the United Kingdom. 

Most serious of all is the charge that “the 
Canadian courts have consistently refused to 
lagsten to and to appraise economic evidence. 
They have said that it was not for them to de- 
cide whether a particular for 
ample, a price agreement or a common 
arrangement or a common market 
organization — was reasonable, 
possible for them to examine, 

isable to examine whether 
vas’ reasonable or not, 
‘essive or otherwise. 
ecessary for 


practice — 


ex- 
sale 
research 
that it was not 
nor Was it 
a particular 
whether profit was ex- 
and that it was 
them to do so because 
neant any restriction of competition.” 

Dr, Friedmann concedes that most courts art 
rot particularly equipped to appraise economic 
evidence, but he describes as the 
notion “that by deciding you 
avoid the economic theory 
it you don’t have a theory.” 

Even the creation of a Restrictive Trade 
Practices Commission, complete with economist, 
hasn’t solved the problem, Dr. Friedmann quotes 
one of the reports: “Under our economy, which 
is primarily one of free enterprise, the essential 
interest of the public in the existence of compe- 
tition is accepted as a fundamental. principle.” 
He comments: “Here we eally viciou 
circle, Instead of appraising the public in- 
terest they say this is the public interest and 
in Our appraisal we must guided thi 
principle.”’ 
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These criticisms open up once again the whole 
question of the value of our Combines Law as 
now operated. The present confusion is defin- 
itely against the public interest and Ob 
be continued any longer. 


should 


Not 


There is no question about the serious fin- 
ancial plight of many mushrooming municipall- 
ties faced with providing the new schools, new 
streets and other local services that 
a fast climbing population. But 
little weary with these everlasting comparisons 
of municipal, provincial and federal! 
revenue. 

Back in the far-off days of 1930. 
the provincial governments got 20% 
tax take of Canada, the 
eota shade fess than 40°, 
tion more, Today the provinces are taking 
l7‘e, the municipalities 12° 
federal authorities over 70°, 

At first glance that may like a pl 
raw deal for the junior partners. But much ha 
happened since 1930, principally most ex- 
pensive war this world has ever witnessed. And 
the major expense for that war and the enor- 
mously heavy defense measures that have fol- 
lowed come of not provincial or 
municipal revenues. 
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Tariff Policy Outdated? 
Canadian tariff policies are designed to tavo1 
the primary export industries (wheat, newsprint, 
minerals) on which our e 
been based. 
ol 


CONnOInNY 
American tariffs 
raw materials and 
ducts. 
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PARIS is 





wonderful. But 1 had a 
hard time there. Fog. The 
airport people were quite cheerful, 
said the meteorological lads expected 
the fog’ to clear so I should be at the 
airport at the scheduled hour. 

Driving gingerly through the murk, 
I got to the airport to find the contro! 
tower and runways invisible. Inward 
bound trans-Atlantic and European 
planes were diverted to distant 
landing places. The lounges, huge a 
they are, were jammed with waiting 
passengers. Hours later, lunch wa 
served—the plane still on the ground 

AT LE BOURGET I was impressed 
by the speed with which everything 
was handled — immigration, 
and baggage. I was also 
by the bus ride into Paris. The driver 
was a carefree character who had 
sublime faith in the agility of pedes- 
trians, cyclists and 
Nonchalantly he 
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THE REHEARSAL - started. In 
pairs, the smart pedestrians, chatting 
gaily, strolled past the shop. The 
Pagel Vega pulled up. Menjou hopped 
out of one side as Miss de Havilland 
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What Others 
Are Saying 





Editorial of the Week 
It Must Be Sold 


Calgary Herald ’ 

As long as this staggering surplus of wheat 
hangs over the producing nations, importing 
nations will be in no hurry to buy at current prices. 
Why should they? Therefore, that surplus must 
be got rid of, preferably by selling it. And if we 
are, we demonstrably are, in the position of 
desperately needing to sell, we can scarcely at 
the same time take the position that all buyers can 
buy only at the price we ourselves name. No 
matter how one squirms, the immutable law of 
supply and demand always catches up. 

We are perfectly aware that wheat is almost 
as much politics as it is grain, but we cannot 
forever have it both ways, a mountainous surplus 
and a high price, because other producing nations 
are in on this deal too. It may hurt to get rid of 
this surplus, but in the long run it will hurt less 
than hanging onto it and probably increasing it. 

It is, we know, no simple problem for anybody, 
and a lot of people, not only farmers, may get hurt, 
and painfully. But nobody can defy basic economic 
laws forever, 


as 


Other. People’s Views 


MOVEMENT of people from the farms is only 
temporary, suggests the Hamilton Spectator. These 
“Canadians are flocking into the city to make 
enough money to go back and live in the country.” 


EXTERNAL EXPORT MARKETS 
tant, concedes the Ottawa Journal, “But a national 
economy Chained to them entirely or out of all 
proportion to the home market, can be precarious. 
The past few years must have taught us that.” 


are impor- 


DR, O. M. SOLANDT going to the CNR from 
the Defence Research Board, observes the Van- 
couver Sun. “Right off we could suggest that Dr. 
Solandt’s first job of research could be devoted to 
discovering how to put on a pair of trousers in an 
upper berth. Or maybe to showing how s1x-footers 
can fold comfortably into a standard railway 
berth.” 


SMUGGLED CIGARETTE seizure: 
way down since the tax was reduced. “This,” say 
the Kitchener-Waterloo Record, “shows that there 
is a line of taxation beyond w wat it is not sensible 
to go. When that line is crossed busy brains get 
more active to evade payment. It merely shows 
igain that there is a point of diminishing returns.” 


dropped a 


IT IS A SAD THING that courtesy should be so 
unexpected in motor traffic, for courtesy is common 
enough in most other phases of Canadian life, says 
the Peterborough Fxaminer. “But we wonder 
what the effect on our accident rate would be if 
drivers would just try the elementary but unex- 
pected plan of behaving as politely as if they were 
on foot.” 


CANADA’S BUTTER 
throwing business toward margarine, asserts the 
St. Catharines Standard. “Eventually the govern- 
ment may grow tired of paying out a subsidy on 
butter, hoarding the surplus, and later selling the 
surplus at a loss. And in the meantime, the mar- 
gurine men won't worry.” 


support program is 


GAS PIPELINE DELAY is costly to Alberta 
producers, declares the Calgary Herald which 
adds: “In the U.S. natural gas facilities are being 
preatly expanded and the longer Canada waits 
the harder it is going to be to get into markets 
at this time. Yet Mr. Frost and Mr, St. Laurent 
dawdle and offer platitudes about their progress. 
It is time that something was done in positive 
fashion to start selling Alberta gas to the markets 
which are economically availabie.” 
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Grace Kutchison Writes About: 





By BRUCE HUTCHISON 


The ordinary Canadian citi- 
zen — or at least this one — 
has been totally baffled by the 
recent news from Ottawa. 
Only an expert, or an adding 
machine, can hope to under- 
stand the figures of the fed- 
eral-provincial tax argument. 

Happily, at the opportune 
moment, Professor Donald 
Creighton comes to the rescue 
of a befuddled public with a 
document which _ explains 
everything. 

At first sight the reader may 
fail to see the connection be- 
tween a financial controversy 
in 1955 and a statesman who 
died in 1891. Professor Creigh- 
ton’s biography of John A. 
Macdonald tells us at once 
why the federal and provin- 
cial governments of our time 
are quarreling about taxes, 
why they are bound to keep 
on quarreling. 

As Macdonald found in 
beginning, that sort of 
petual argument between 
centre and perimeter 
einment is inherent in 
constitutional system and 
our ambivalent Canadian 
ture. 

Mr. St. Laurent is currently 
struggling not with some new 
dilemma but with the old 
forces that assailed Macdonald 
in different form and almost 
ruined him, along with his in- 
fant nation. 

This is not the place to re- 
view Professor Creighton 
masterpiece, “The Old Chicf- 
tain” (The Macmillan Com- 
pany). I merely note in pass- 
ing that it is one of the great- 
est books ever written in this 
couniry. Exciting history, 
it is more important as a com- 
mentary, in perspective and 
depth, upon our contemporary 
life. 

We have been witnessing of 
late a resurgence among the 
provinces, a kind of peaceful 
counter-revolution against the 
Wartime concentration of 
power in Ottawa. There is 
nothing new about that. Pre- 
cisely the same thing happen- 
ed in Macdonald’s time under 
the leadership of Mowat ‘n 
Ontario and Mercier in Que- 
bec, and under much more 
alarming circumstances. 
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Incessant Pounding 
Of Certtrifugal Force On 
Canada’s Prime Ministers 


It seemed to Macdonald, to- 
ward the end of the eighties, 
indeed, that the new and 
brittle state, hurried into the 
world twenty years before, 
scarce half made up, would 
disintegrate from the pound- 
ing of the rebellious provin- 
cial governments. Laurier 
wrestled with another version 
of this centrifugal force, 

King, on taking office, 
a nation apparently 
apart. 

Mr. St. Laurent may 
sider his burdens heavy 
Mr. Duplessis an elusive, 
manageable compatriot 


faced 
falling 


con- 
and 
un- 
in 


Chieftains. 
Old and New 


Quebec. Actually, if the pres- 
ent Prime Minister has read 
the biography of his great pre- 
decessor, he will be comforte | 
to realize that his problem is 
relatively simple, because the 
nation is infinitely stronger 
than it was even a generation 
ago 

The issue toaay is a fair dis- 
tribution of financial resources, 
The issue in Macdonald’s day 
— and even through the early 
days of King and Bennett — 
was whether the nation itself 
could long endure. Certainly 
King and Bennett regarded 
the issue in those terms as I 
personally know from .their 
own lips. 

An historian must see the 
truggle between the perim- 
eter and the centre moving in 
regular cycl: and rhythm, At 
the moment the provinces are 
on the offensive and, in the 
person of Mr. Duplessis, un- 
questionably have won a mar- 
ginal, short-run victory. 


Quebec Tax Victory 
Short Run and 
Necessarily Superficial 

The Quebec Premier has 
compelled the Federal Govern- 
ment to abandon, not the basis 
or its policy, and certainly not 
as much power as Mr. Duples- 
Sis seems to imagine, but a 
position which Mr. Abbott de- 
clared unalterable as late ss 
spring, 1954. 

This provincial victory is 
short-run and rather super- 
ficial for an obvious reason. 

Oitawa has surrendered cer- 
tain tax powers, within pretty 
narrow limits, for the single 
purpose of ending Quebec's 
fiscal isolation, Mr. St. Laurent 
has grappled in his own way, 
like all his predecessors in 
theirs, with the enduring and 
most dangerous problem of a 
dual society. 

If he has succeeded in recon- 
ciling the two major Canadian 
races on the issue. presently 
dividing them, if he has thus 
reversed last year’s threat .o 
fight Mr. Duplessis and ac- 
cepted a workable compromise 
instead, the victory in historic 
terms belongs to him, even if 
it belongs in temporary terms 
to Mr. Duplessis and the 
provinces. 

Apart from that, Ottawa has 
not surrendered and cannot 
surrender or even dilute the 
sovereign power of a modern 
State. 

When the Rowell-Sirois Re- 
port was drawn up taxes seem- 
ed to represent that kind of 
puwer. Since then we have 
learned that, while taxes are 
of high importance, the real 
fulcrum of the nationalj econ- 
omy resides in a granite build- 
ing on Wellington Street, Ot- 
tawa. 

The central banking system 
remains in the hands of the 
Federal Government. All its 
delicate and decisive levers 
are under the fingers of a 
cabinet a quarter of a mile 
down the street. 

These things 
clear later on, 


will become 
especially if 


the economic climate. changes 
and the provinces repair to 
Ottawa not as challengers but 
as suitors for the Federal Gév- 
ernment’s aid. 


Fascinating Though Futile 
To Speculate On Private 
Meditations of Politicians 

In the meantime it is fas- 
cinating, though futile to 
speculate’ on the _ private 
meditations of the man who 
has attempted this latest settle- 
ment between centre and 
perimeter. We know from 
Professor Creighton and a mass 
or secret documents how Mac- 
donald’s mind worked. We 
shall not discover for a long 
time how Mr, St. Laurent’s 
mind worked this year. 

We can see only that he sud- 
denly recognized the reappear- 
ance of the historic contest 
some twelve months ago and 
was compelled to meet it. We 
do not know yet whether his 
method will succeed, or how 
long it will last. 

One thing, however. is in- 
evitable in our system no 
settlement-between centre and 
perimeter will last forever. A 
changing society and a federal 
system never long in repose 
will produce new crises and 
require periodic settlements, 

The important and hearten- 
ing thing to remember just 
now is that, for al] our current 
wrangle, we are dealing with 
the details of our system; 
whereas all former prime 
ministers, at One time or an- 
other, were confronted by the 
nightmare of national! dissolu- 
tion. 

There is the 


true measure- 
ment of our inner progress, 
impossible to calculate’ in 
figures, between Macdonald 
and St, Laurent. 


Turnbull Opens 


Calgary Branch 


Turnbull Elevator Co., Calgary, 
has opened a new branch at Cal- 
gary to take over Southern Al- 
berta business, which was for- 
merly handled by an agent. 

Company President W. G. 
Turnbull said: “The change to 
direct Turnbull representgtion 
came about logically and amic- 
ably, as the result of increased 
need for specialization by both 
companies due to growing busi- 
ness in their respective fields of 
general electrical contracting and 
elevator contracting. The current 
rate of development of the South 
Alberta district inditates that the 
volume of business wil] continue 
to increase.” 

Mr. Turnbull announced the ap- 
pointment of Ronald P. Thurston, 
B.A. Sce., P. Eng., as manager of 
the new branch, which will have 
complete facilities for the sale, in- 
stallation, servicing and mainte- 
nance of elevator and electric 
stairway equipment. 

TOWN OF ORILLIA, Ont., 
sue of $423,000 debentures has been 
offered at $100.63 by a syndicate 
composed of Deacon Findley Coyne 
Ltd. and Fry & Co. Toronto. Issue 
consists of 3%, 3%%, and 4% non- 
callable serial debentures, dated 
Nov. 15, 1955, maturing in 1960, 1962, 
1965, and 1975. 
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Firms Recruiting Already 


In Seramble for 56 Grads 


There’s a new fall sport in the ! 
‘Ivy Leagues 


which is begin- 
ning to compete with the tradi- 
tional autumn football frenzy, 


ers from some of Canada’s largest 
corporations and on the other are | 
the 1956 university graduates. | 
Laying down the rules are the 
universities’ placement directors 
who are taking an increasingly 


important slot in the newly de- | 


veloped business of wedding | 
graduates to those corporations 
with jobs to offer, 


In recent years there has been | 4 
portunities. 


a significant change in the pat- 
terns of corporation recruiting on 
the nation’s collective campus as 
engineer-hungry companies be- 


universities report their late Oc- 
tober and November interview- 
ing schedules are packed solidly. 

As of this week, the hunt is on. 

As recently as three years ago 
corporations did their campus job 
interviewing in the late winter 
and spring. January to April are 
the traditional months. Now, 
however, many firms are finding 


are being snatched up by April | 
or, even if they are not then com- 
mitted, 
view time available to do a re- 
cruiting job properly. 

The obvious answer was to 
versities’ first term and this year, 
report most of the colleges, some 
one third of the ivory hunting 
will be completed before Christ- 
mas. Only the University of 
Western Ontario and the Uni- 
versity of British Columbia are 
known to have restricted campus 
employee hunting to the second 
term. 

Graduating students 
versed in their parts in the game 
and they have come to accept the 
siren calls of business and indus- 
try as their due, Many will par- 
ticipate in a score of interviews 
before deciding which offer to 
Almost all of them wait 
until sometime in the second 
term before making a decision. 


Supply Still Short 

What’s behind all this? The 
university graduate demand far 
exceeds the supply and the only 
way for a company to get its 
share of the available labor is to 
get out onto the campus and bid 
for it. In the U.S., for example, 
the engineer shortage has been 
serious or near-serious for some 
years. While there is less of a 
shortage of engineers in Canada 
there is, however, a larger supply 
of jobs than graduates to fill 
them, 


Corfmmerce and business admin- 
istration grads also are in short 
supply. And there is an increas- 
ing tendency on the part of cor- 
porations and government divi- 
sions to hire arts graduates right 
off the campus rather than take 
the risk of waiting for the stu- 
dents to’ come to them, 

Typical of experience across the 
nation are the findings of the 
two largest university placement 
agencies, at McGill University in 
Montreal and University of To- 
ronto. 


U. of T. entertained represen- 
tatives of 132 corporations on its 
campus last year. About the same 
number used the placement di- 
rector’s office to channel mailed 
employee enducements. Toronto 
expects some 150 corporations to 
recruit on the grounds this year 


will play host to about 150 firms. 

To date, the University of To- 
ronto has booked 35 recruiting 
teams into its interview rooms 
during the first term. November 
is booked solidly. December time 
is nearly all allotted. January 
availabilities are starting to fill 
up and some February dates have 
been taken. The story is much 
the same at McGill. 

There were 41 corporations on 
the visitor rolls at McGill before 
tc date 
90 have signed up for the same 


Post Christmas 
The University of Western On- 
tario arranged student interviews 
for nearly 200 corporations dur- 
its second term last year, 
Dean of Men, T,. L. Hoskins re- 


..| for example, flies college students 
On one side are the ivory hunt- | 


‘such things as post-employment 


gan their employee hunting pro- | U4 of industry in the U.S 


gressively earlier, This year the | 
switch is in full steam and many | . . | 
‘is showing signs of carrying over | 
| into Canada is the subtle corpora- 
tion move of subsidizing the uni- 


| versity. 


though, probably is below $300. 


are well | to 
‘estimates that he helped arrange 
3,400 interviews last year and he 


| totaled. 


'and money and for the student in 
'terms of time. 
'seems to be paying off for all of | 
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A. E. Ames & Co. 


Limited 


A. E. Ames & Ce. 


Members 


treat their prospective employees 
/with a full red-carpet treatment. 
‘One aircraft manufacturing firm, 
several hundred miles to its plant Government, Municipal 
for plush tours and pep talks 
'from junior executives. They are 
| wined and dined regally through- 
‘out the trip. “It’s expensive,’ 
Says a top man, “but it gets re- 
sults.” 

In Canada, the pace is consid- 
‘erably less hectic and induce- 
'ments generally are confined to 


Toronto Stock Exchange 


and Corporation Securities Montreal Stock Exchange 





Business Established 1889 
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VICTORIA 
OWEN SOUND 
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CALGARY 


training plans and promotion op- ST. CATHARINES 


Of course, Canadian 
firms don’t have to contend with 
a military draft which siphons a 
large percentage of college grads 

















Aid from Industry | 
One U.S. move, however, that | 








ANNOUNCEM EN] SS 


At least three large firms | 
include outright grants to univer- | 


Iroquois Constructors Limited Executive Appointments 


>| sities in conjunction with schol- 


arship awards. There isn’t the 


‘slightest element of pressure on 


the university to swing graduates | 


‘toward these firms but U.S. ex- | 


, | perience 
that the best prospective grads fe 


indicates that student | 
bodies are aware of “liberal” 
scholarship policies and the stan- 


‘dard of corporate public relations | 
there isn’t enough inter- 


is one of the intangible factors | 
that seems to help sway the judg- | 
ment of today’s campus crown 


Nn: | princes. 
switch some recruiting to the uni- | 


Meanwhile, this new fall sport | 


‘is getting into full swing. Some 
firms are willing to undertake | 


1,000 interviews to obtain as few | 
as five men if they need them | 
badly enough. Some will pay up 


to and more than $1,000 to ac- | 


quire the right new employee. 

The average cost per graduate, 

GEORGE W. RAYNER, 
President 


M.E.1.C. LT.-COL. A, J. LEBLANC, M.B.8-— 


Executive Vice-President 


WALTER GRIESBACH, P.Eng. 
Ken Bradford, placement direc- | Vice-Pres. & Chief Engineer 
p See Che Seeenalty we Serene, The Board of Directors of Iroquois Constructors Limited an- 
| nounce the following appointments: George W. Rayner, Presi- 
dent; A. J. LeBlanc, Executive Vice-President; Walter Griesbach, 
Vice-President and Chief Engineer. 

lroquois Constructors Limited is @ joint-venture organization 
of five major Canadian construction companies formed for 
the purpose of undertaking large scale construction and en- 
gineering projects. These companies are as follows: The 
Foundation Company of Canada Limited; Canadian Comstock 
Company Limited; Pentagon Construction Co. ltd.; Angus 
Robertson Limited; Rayner and Armstrong Limited. 


The partner companies of Iroquois Constructors Limited pro- 
vide the facilities for supervisory personnel and background 
of engineering skill and experience covering ali phases of 
heavy engineering construction. lroquois Constructors Limited 
have been awarded the following projects in connection with 
the St. Lawrence Seaway and Power development: 1. Iroquois 
Canal and Lock for the St. Lawrence Seaway Authority; 2. 
The Canadian National Railways Relocation for the Hydro- 
Electric Power Commission of Ontario; 3. St. Lawrence Power 
Project (construction of dam and powerhouse) for Hydro- 
Electric Power Commission of Ontario, 


knows there’l] be more when this 
year’s fall and spring figures are 
It's expensive business, 
he says, for the university and 
the corporation in terms of time 


But, he adds, 
us because we're not dealing in | 


bargains . « we're dealing in | 
opportunities.” 























ported. He expects to handle 


|more interviews dn the coming 
year but he doesn’t feel there is 
}any need to switch any of them 
| to the autumn months. 





Dean Hoskins would prefer to | 


tonfine employer-student inter- 
‘views to the January-April tradi- 
tional period because he thinks it 


\is better for the graduating stu- 
dents to keep their noses to the 


intellectual grindstones' rather 
than sniffing out future jobs dur- 
ing the important fall study and 
lecture period. He has recognized 


ever, and he expects Western will 





i 


a ¢ . . 
| indicate the change is necessary. 


| Canadian corporations, anxious | 


| for well trained new blood, are 
'in a fortunate position in having 


| their recruiting patterns estab- | 
as the | 
liberal | 


| lished elsewhere. Keen 
| demand is for engineers, 
|arts grads, and commercial spe- 
| cialists in Canada, the demand in 
ithe U.S. probably is twice as | 
high. As a result, Canadian com- 
| panies are watching U.S. hunting 
techniques closely and converting 
them to Canadian conditions. 


They face the added advantage | 
‘of being able to ignore some of | 
the more intensive gambits used |} + 


by their U.S. counterparts. 


Many U.S. firms find they must | 


the switch in other colleges, how- | 


go along with fall interviewing | 
| whenever time and other factors | 


Back Fenee Talk 





matter that comes into homes in the “‘billion- 
dollar-plus” market that lies outside the big 
cities. 


The tradition of back fence visits continues 
in Hometown Ontario even though now- 
adays the living room is usually the setting. 
Neighbours visit back and forth and they 
take a close personal interest in what their 
other neighbours, uptown, downtown and 
crosstown, are doing. The truth is, local 
news is the big news in Hometown Ontario. 


Which means they are the best media for the 
national advertiser who wants to ring every 
doorbell, on the streets of Hometown On- 
tario. They let you*talk to your customers 
in their own homes when they are most 
receptive. They let you enlist dealer co- 
operation on the intimate local level, where 
it really counts. 


| 


So naturally the 27 daily newspapers that 
serve those centres outside the Metropolitan 
areas are pretty important. They are the 
back fence visits, the church socials, the town 
meetings translated to a different media. For 
this reason, they are just about the best read, 
_ most talked about, most influential reading 


Want to get the most for your national 
advertising dollar? Then ask your Adver- 
tising Agency about getting into the Home- 
town Ontario newspapers. 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers.. 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


lk BELLEVILLE ONTARIO INTELLIGENCER © SRANTFORD EXPOS *  GROCKVILLE RECORDER meet TIMES =6°©6©6U CHATHAM DAILY wie 
FORT WILLIAM TIMES-JOURNAL © GALT EVENING REPORTER © GUELPH DAILY MERCURY Ki WHIG-STANDARD 
KITCHENER-WATERLOO RECORD © WNIAGARA FALLS REVIEW ©* WORTH BAY NUGGET © ORILLIA PACKET AMD TIMES © OSHAWA 
PETERBOROUGH EXAMINER * PORT ARTHUR NEWS-CHRONICLE © 5ST. CATHARINGS STANDARD «+ ST... THOMAS TIMES-JOURNAL 
STRATFORD BEACON-HERALD © SUDBURY STAR © TIMMINS DAILY PRESS © WELLAND-PORT COLSORNE TRIGUNE © 


143,541,652 lines of advertising were 
purchased in “Hometown Ontario” daily 
| newspapers during 1954 by local retailers. 
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Dom. Stores 


Plans Issue 


LATEST REPORT 


Ask your Investment Deaoler 
for the Latest Report 


ing of $10 millions of 4%4% sink- 


‘Stores Ltd. is expected to be 
| made within a week or so by a 
|syndicate headed by 
| Thomson & Co. Price will be a 
| par. 

Funds will be used for genera 


| with company’s expansion plan. 


CALVIN BULLOCK | 


Ltd. 


LAKE SHORE MINES 
production of $657,235 from 52,331 
tons of ore in the three months endec 








Sept. 30, 1955. 








Exclusivel y Yours! 


Christmas Cards 


from YOUR OWN COLOR SHOTS 


as mentioned in a recent issue of The Financial Post 


Price? This is the best part! If you send out more than 100 
Christmas cards you will find you can now afford to use your own color 
picture. If you send out 300 or more you will find our Spectrome cards 
will cost you no more than the average good card you'd buy anywhere. 

Spectrome cards are of high quality. We'll send you a sample and 
prices promptly. We can use any size color transparency up to 4 x 5 ins. 

Normal delivery 4s two weeks but better order now before the 
Christmas rush. You may order at Eaton’s or at certain camera shops in 
most cities. Or, order direct from the manufacturer — 


ALEX WILSON PUBLICATIONS LIMITED e DRYDEN, ONTARIO 














| 


As-principals we offer subject to prior sale 
and change in. price: 


COMMONWEALTH OF AUSTRALIA 


4%, Fifteen Year Bonds 


To be dated November 1. 1955 
To mature November 1, 1970 


Prospectus available upon request 


PRICE: 98.50 and accrued interest 
YIELD: 4.13% 


BURNS BROS. & 


Limited 


DENTON 


44 King St. W., 


Toronto 


507 Place d’Armes, 


Montreal 


Ottawa Hamilton Winnipeg 











Vice-President 


SALES 


Required to head up the sales responsibility of a strong 
and expanding manufacturing company. Net earnings 
of the company run well into ‘the seven figure bracket. 


The responsibility calls for a business management 
approach together with the overall planning and organ- 
ization of sales for: the entire company operations. 


The essential qualifications comprise a high degree of 
sound, thorough company training and outstanding ability. 


Salary and executive bonus 
will be fully commensurate 


Enquiries invited in confidence . . . without obligation 


JOHN HOLT STETHEM AND COMPANY 
Sun Life Building, Montreal — UN 6-5111 


| MONTREAL (Staff)—An offer- | 


reports 7 


vos. 
: ‘ ree 


¥ 


Nesbitt ©. 











ing fund debentures of Dominion | 


iy 
aos 


corporate purposes in connection ¢ 


ipa. 


PAA: 


Boeing 707 Jet 


Turbo Props Get $10 Mall. 
CPA Bet In Airline Race 


(Continued from page 1) 
have placed orders for the Brit- 


annias. | 


|plane on 
| Amsterdam 
‘aircraft are delivered, they will | 


| propeller-driven aircraft. 





; 
' 








| 
| 
' 
} 
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| 


the new) 
its new Vancouver- 
run. As additional 


CPA will-introduce 


go on routes to Sydney, Aus- 
tralia, so CPA will span a large} 
part of the world with turbo- 


The Bristol Britannia has a 
cruising speed of 400 mph and a 
range of 6,000 miles (ample for 
the 4,200-mile Vancouver-Amster- 
dam run). Over-all length is 


124 ft. and it is 36-ft. high at the 
tail. 


Wingspan is 142 ft. It is 
powered by four Bristol Proteus, 
755 engines, each of 4,150 hp. 
Weight loaded is 170,000 lb. | 


Here is what the faster turbo- | 
prop model will do to flying times | 
on major CPA routes: 


—Vuancouver to Amsterdam | 
will be nonstop 
Present flying time is 18 hours 
fir the 4,200-mile hop but a 
stopover at Sondrestrom, Green- 
land, can add two hours. 

—Tokyo to Vancouver run will 
also be reduced to 12 hours, com- 
pared with 18 for the present run 
using DC 6-Bs. 

—Honolulu to Vancouver will 
be cut to seven hours, from 10 
hours. 

Added advantages are the 
larger number of passengers car- 
ried (100 on the Bristol, compar- 
ed with 60 on a DC 6-B) and a 
chance to take advantage 


about 20,000 ft., compared with 
18,000 ft. now. 


Pending delivery of these Bris- 


in 12 hours. | 
oO 


ny" | 
“pressure pattern” flying and of) 
tail winds and the jet stgeam be- | 
cause of the higher altitude of | 


additional DC 6-Bs to step up 

frequency on its overseas routes. 
Extend Polar Route 

The Polar route to Amsterdam 


will be extended to two flights| 


a week ear.y this spring from 
one now. On Nov. 6, CPA starts 
it. Toronto - Mexico nonstop 
weekly service and is still work- 


ing on extending its Vancouver- 
|Lima run into the Argentine, 


Pan American’s announcement 
of an unprecedented new 45- 
plane jet fleet was timed to co- 
incide with the annual meeting 
oi the International Air Trans- 
port Association in New York. It 


caused much earnest consultation 


among other operators. It puts 
FAA well out front in the com- 
mercial jet field. 

Question being asked by opera- 
tors this week is where does the 
money come from? During the 
coming few years PAA is already 
committed to $88 million worth 
f new Douglas-built#@DC-7 con- 
ventional airliners. In 1961 when 


October 22, 1955 


* ¢ : Cement Shortage 


a 
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Seat 
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PAA: Douglas DC-3 Jet 


, the new liners 
PAA will have double its present 


are delivered | 


| six years the airline must find) 


$375 millions for new equipment. 
Allowing a certain amount for 
'selling off old stock — becoming 
a harder deal every year — it 
|will mean relying on capturing 
‘new markets so far left to com- 
| petitors. 

So the 


move means a far 


_ greater challenge to world opera-| 


\tors than the re-equipping of a 
/new fleet would at first suggest. 
Comets To Come? 


| In the announced all-jet realm 
'BOAC hopes to have Comet 4S, 
‘in service by then (The Post, 
'Sept. 17). But Comets would 
almost certainly have to put into 
.refuel somewhere between Lon- 
‘don and New York or Montreal. 
The new U.S. all-jet challengers 
can do the trip without stops in 
either direction. ' 


have to battle the Comet reputa- 
‘tion that followed the series of 
‘fatal accidents with the early 
model. 7) 
Trans Canada Air Lines mean- 
while has been eyeing the 
Vickers 1000 along with the 








Less Winter Unemployment 


In Prospect This Year 


(Continued from page 1) 
ployment prospects during the 
next six months: 

Bushwork: This. winter looks 
much like the winter of 1954-55, 
says one authority. 

Help is expected to be plenti- 
ful, employment fairly high. 
However, if bush-workers con- 
tinue the recent trend of staying 
longer on the job, there isn't 
likely to be any big hike in em- 
ployment. 


falling further behind on orders. 
|'There’s plenty of firm demand to 
keep basic steel going full-out 
all winter. 

Construction: There'll be the 
usual winter easing off, Present 
indications are that it will be 
ino more than normal, maybe a 
‘bit less. A possible decline in 











BOAC, into the bargain, would | 


Douglas and Boeing offerings. 


But no decision has been an- 
| fleet. That means during the next 


nounced. 


Hopes for the Vickers 1000 
were dampened this week when 
reports from London suggested 
the RAF has dropped the military 
version of the liner. Without an 
order from the RAF, Vickers has 
no intention of going ahead with 
the civil versica, it’s understood. 

The PAA Plans 


Pan American’s contracts were 


executed with Boeing Airplane 


| winter residential construction as | 


! 
j 
i 


more than matched by extra com- 


|compared with last year may be | 


Co, of Seattle, Douglas Aircraft 
Co, of Santa Monica, and Pratt 
& Whitney Division of United 
Aircraft Corp, of East Hartford, 
Conn., manufacturers of the jet 
turbine engines to be used. 

Twenty ot the 45 aircraft will 
be delivered by Boeing betwen 
Dec., 1958, and Nov., 1959, Their 
plane will carry~ 104 standard 
and 125 tourist. A _ substantial 
number of the Boeing jets on 
order to Pan American will be 
the first American jet transports 
delivered and the first to go into 
regular service. 

Delivery of 25 Douglas jet’clip- 
pers will begin in Dec., 1959, 
with the last in Jan., 1961, These 
planes will carry 108 passengers 
with standard seating or 131 
tourist - class passengers. The 
Douglas jet clippers will have a 
wing area 7% larger, will carry 
SIx more passengers in tourist 
class, will have slightly greater 
range and will be equipped with 
a larger-type Pratt & Whitney 
jet turbine engine. 

Pan American’s new jet clip- 
pers will be placed in trans- 
Atlantic, South American, and 
trans-Pacific service in the five- 
month period beginning Dec., 
1958. 


Spurs Expansion 

The rush to cope with Canada’s 
‘recurring cement __ shortages, 
sparked by a still-mushrooming 
construction industry, is setting 
a cracking pace. And the pace- 
setter is the Prairies where the 
shortage this year has hit builders 
more severely than anywhere else 
in Canada. 

Canada Cement, this country’s 
major producer, already has sub- 
stantial expansion plans well in 
hand for its western plants. Now 
comes news from Inland Cement 
Co. at Edmonton, and Saskatch- 
ewan Cement Corp. at Regina of 
further big expansion schemes. 

Inland Cement with the first 
part of a 900,000-bbls.-a-year 
plant scheduled for completion 
next year, has decided to double 
the originally planned capacity. 

The first plant was financed by 
an $8 millions share issue. It is 
estimated that to increase output 
to 1.8 million bbls. will cost $4 
millions but no statement has 
been made as to further financing 
yet. 

Saskatchewan Cement plans to 
start séOn with the building of an 
$8 millions manufacturing plant 
near Regina, Capacity would be 
850,000 bbls. a year. 














THE FINANCIAL POST 


R. J, BISHOP 


Dr. J. S. Bois, President of Bois, McCay 
& Associates Lid., announces the ape 
pointment of R. J. Bishop as Vice- 
President of the company. Mr. Bishop 
has been acting as a consultant te Can- 
adian business for the past fifteen years, 
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**DIAMONDS U.S.A.’' 


AWARD FOR 


The diamond necklace illustrated, 
designed and executed in Birks Jewel 
Studios, has been accorded a 
“Diamond U.S.A.” Award for excellence and 
originality of design. “Diamonds U.S.A.” 
entries are submitted annually by the 
foremost creative jewellers in Americaé 
Birks has the distinction of being the first and only 


Canadian jeweller to win an Award. 


BIRKS 


JIGeV@tits &3 
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tol Britannias, CPA has under-| 
taken a major expansion program | 
to boost passenger traffic. Its sales | 


boner and industrial activity. 
Need More Clerks 
| Retailing: Extra Christmas staff 


Strike in Bush 
During the last few years, men 


Canada’s Finest Investment 


Executive Personnel and Management Consultants 


























efforts are being pushed hard and 
plans are under way to use the 











Uniteo |noustria. Gorporation 


HAYES METAL PRODUCTS DIVISION 
GRAND RAPIDS, MICHIGAN 


Dies, Stampings and Automobile Bodies 


Subsidiories 
MPRERICAN ENGINEERING COMPANY 
PHILADELPHIA, PENNSYLVANIA 
Marine Equioment, Hydraulic Pumps, 
Material Handling Devices 


BAWDEN INDUSTRIES, LTD. 
TORONTO, ONTARIO 
Presses, Rubber Mill Machinery 
and Fire Hydrants 


Affitiates 
AIRCRAFT ARMAMENTS, INC. 
COCKEYSVILLE, MARYLAND 
Product Engineering, Design 
and Development 


DETROIT STOKER COMPANY 
MONROE, MICHIGAN 
Automatic Stokers for Utility 
and Industrial Plants 


AFFILIATED ENGINEERING CORPORATIONS, LTD. 
MONTREAL, QUEBEC 
Marine Equipment, Hydraulic Pumps, 
Material Handling Devices 


HAYES AIRCRAFT CORPORATION 
BIRMINGHAM, ALABAMA 
Overhaul and Modification 
of Military Aircraft 


— many of whom are farmers or 
construction workers in the sum- 
mer — have stayed longer in the 
bush, Result: Fewer people are 
needed to do a given job, since 
they work on it longer, 

In Ontario, protracted labor 
negotiations raise the possibility 
of strikes during December, 

Autos: Winter employment 
here depend on market prospects. 
But employment is sure to be 
high 
may reach record levels, 

Chrysler typifies general opti- 
mism with its record number of 
workers. Ford is at a steadily 
high production pace. General 
Motors, when the strike . ends, 
will almost certainly pack the 
employment rolis in an effort to 
catch up. 

The industry expects demand 
for new cars at low prices to re- 
|'main good to excellent (The Post, 
| Oct. 15). 
| Basic steel: No employment 
problem here, It’s the other way 
around, 

Steel producers are fighting a 
desperate battle to keep from 





(aside from strikes) and | 


‘is going to be hard to find in 
'sufficient numbers. A_ record 
| Yuletide buying spree is expected, 
(See separate story on page 1.) 

There aren’t too many worries 
about early 1956, either. Result: 
'Employment should remain con- 
‘sistently high, Question - mark 
area is on the Prairies where 
‘farm income lags. But even the 
'farmers have been surprisingly 
‘active retail buyers. 
| Mining: There are no seasonal 
iswings here and employment is 
expected to be normal, There is 
|no particular labor shortage, even 
for skilled men, Employment may 
‘swell a little because of demand 
from uranium mines, 

Textiles: There’s hope the cur- 
rent slow improvement will con- 





tinue. But a lot of former textile | 


workers will be in other jobs this 
winter and a few smaller tex- 


tile towns will continue to have | 


an unemployment problem. 
Meatpacking: No reagon to ex- 

pect employment troubles, Cana- 

dians continue to become bigger 


,meat-eaters, prices‘are reasonably | 


attractive. 











lions shopping goods section of 
the Greater Hamilton Shopping 
Centre is slated for next week. 
The 182,000 sq, ft. section, com- 
prising some 58 stores, is the 
second part of what is planned 
to be the largest shopping centre 
in Canada costing some $18.5 
millions, 

Already operating on the 71- 
jacre site are a 200,000 sq. ft. 
|Simpson-Sears department store 
and a 32,000 sq. ft. Dominion 
|Stores supermarket. Plans call 
| for a 
laws, due to start construction 
Shortly, a second department 
store, an office building including 
medica] and dental] suites, chil- 





second supermarket, Lob- | 


dren’s playground, car wash and 
an additional service station. 
Officials said the opening cere- 
monies will include special four- 
day sales by a number of the 
merchants operating stores at the 
centre — more than half of them 





Giant Hamilton Shop Centre | 
Ready To Open Next Week — 


Official opening of the $7 mil- 


i 
; 


; 
; 
; 
; 


| 
' 


will be open and stocked for the | 


opening day Wednesday—search- 
lights, giveaways, Wednesday and 
Friday night shopping, and some 
sort of opening ceremony, not yet 
arranged. 

The centre is operated by 


' 
| 
’ 


’ 


Greater Hamilton Shopping Cen- ' 


tre Ltd., subsidiary of Canadian | 


Equity & Development Co., head-+ 


ed by E. P. Taylor and also spon- 
.sor of the Don Mills development 
‘and shopping centre in Toronto. 


) 











BUY 
CANADA 


SAVINGS BONDS 


(Tenth Series) 


Maturing November 1, 1967 


Price 100% 


YIELD 3%% TO MATURITY 


Redeemable any time at face value, 
plus earned interest. 


Denominations $50, $100, 
$500, $1000 and $5000. 


For sale at.all chartered banks and in- 
vestment dealers. Also available on 
the Payroll Savings Plan. 


This advertisement donated by: 


THOROLD, ONTARIO 
and its affiliate 


MONTREAL, QUEBEC 








THE ONTARIO PAPER CO., LIMITED 


QUEBEC NORTH SHORE PAPER COMPANY 
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Freak accident 


causes loss of eye 


Receives $5,000 
While on vacation recently, a young 


Toronto had a bad 
hiking accident. Ducking 


salesman from 
his head to 
he brushed 
‘that severely 
He suffered 
sight in that optic, 


avoid a branch of a tree, 
into another branch 
damaged his left eye. 
complete loss of 

The, $10,000 Confederation Life 
Policy carries has an 
Accidental Death & Dismemberment 
Benefit. $5,000 
for the loss of « 


whic h he 


As a result, he rec eived 


ight of his eve, 


The only policy of its 
kind in Canada! 
Confederation’s Accidental Death & 
Dismemberment Benefit on a $10,000 
Policy pays: 

$10,000 if you die from natural causes 
$20,000 if you die by accident 


$30,000 if you die by accident while a 
passenger in a commercial bus, 
streetcar, train or ship, or in a fire 
in a public place. 


Liberal cash payment for 


dismemberment accidents, 


Conje ederation 
Life“ 


For Free Booklet, 
“Triple Indemnity’, call: 


Your Confederation Life 


representative 





| They 
‘which might cut sales. 
| course, 
| unionized hypothetically at least 




















' renew 
strike 


LABOR ROUNDUP 





By JACK McARTHOR 





It Hurts To Lose Sponsors 


Radio Labor Sharpens Up A Hard-To-Duck Weapon 


Union strategy has been out- 
lined for future Canadian radio 
station strikes. 

The technique used at CKOY, 
Ottawa, during the past few 
weeks got its first real tria! run 
in Canada. At midweek it ap- 


peared to have won concessions}. 


which otherwise the Union would 
not have gained. 

Here is the U.S -developed ap- 
proach used by CIO-CCL National 
Association of Broadcast Employ- 
ees and Technicians (NABET): 

Don’t try ‘o put the station off 
the air — that antagonizes the 
public and many sponsors, may 
even break federal law which re- 
quires stations to broadcast for a 
certain number of hours daily. 

Instead, approach the sponsors 
and tell them about the strike. 
It has been found in the U.S. 


| that many sponsors will withdraw 


their advertising. And at CKOY 
it worked. 


Regional Director Tim O’Sul- 


'livan told The Post that many 
companies dependent on the mass 
| market 
| manufacturers, 


(like breweries, electrical 
some auto deal- 
will withdraw sponsorship. 
fear unfavorable publicity 
And, of 


some companies which are 


ers) 





come under pressure from their 
own employees. 

At midweek a decision was| 
expected soon on whether this is 
legal union pressure. 

CKOY (whose owners are ad- 
vised by Toronto baseball execu- 
tive, publisher and radio station 
owner Jack Kent Cooke) has con- 
tended the Union induced spon- 
sors to break legal contracts. 

The Union argues it suggests 
only that sponsors take advan- 
tage of termination clauses, then 

their sponsorship after 
settlement. 


The company asked an injunc- 


| tion agajnst the union contacting 


| sponsors.» 


Details of the anticipated agree- 
ment weren’t clear but best bet 
was that it was based on a pre- 
strike conciliation recommenda- 





Copper firep'ace hoods can be made in many sizes and 


shapes. This 


modern fireplace gives you the glowing 
warmth of an outdoor fire. 


Hood draws up smoke into 


flue opening inside, keeping air in the room fresh and clean, 


103 ideas 


to improve your home 


Short of storage space? 


ing ideas? 


Looking for decorat- 


Want to make a small kitchen 


feel big? Then be sure to get your copy of 
the November issue of Canadian Homes and 


Gardens. 


You'll find the answers there. 


This Special Home Imprevement Issue fea- 


tures 103 ideas for your home. 


It’s just 











packed with decorating, renovating, garden- 


ing, building, 


cooking 


and do-it-yourself 


ideas to spark you into action. On sale now 
at all newsstands, still only 25c. 





A Maclean-Hunter 


Out - of - sight storage 
can be built into tiny wall 
areas. Cupboards 
were made deep enough 


here 


card 
table by bringing out wall 
to fireplace depth. Small 
drawers hold games, cards. 


for firewood and 


November Issue 


ped wr 


neper 


on sale now at 
your newsstand 


Publication 


g Without loss of take-home 


| on the local level; 
| boundaries committee, the find- 
'ings of 











| 


tion. This suggested wage in- —‘“Direct the location of indus- 
creases averaging 13% over two) try so as to avoid ghost towns or 
years. | distressed ‘areas; where this is not 

The strike is important. to, possible, assist the movement of 
NABET — a small union which! labor from such areas . 
is only just starting to organize | —‘“Lower the qualifying age 
private radio stations. |for old-age security and raise 

It looks now as though NABET| benefits, to provide for older 
will be encouraged to turn on the workers who are displaced and 
heat under its organizational] cannot be easily ... retrained. 


plans. —‘Ensure full discussion of 

introduction of automated devices 
'with unions concerned so as to 
Line On Automation | reduce dislocation... 

Labor’s policy with regard to —“Give young people the 
automation was stated at last | necessary education to operate 
week’s Toronto convention of the| and/ maintain automated ma- 
Canadian Congress of Labor. 

Canadian labor leaders general- 
ly—including those on the local 
level — want to speed automation 
and other labor-saving ideas. 
There’s little real opposition, they 
claim, to increasingly greater use 
of machinery and electronics. | will become Canadian Labor’s 

Instead, labor’s line is that| | policy and action guide in indus- 
automation must be shaped and| try’s _ second industrial revolu- 
controlled. To this end, here is | tion.’ 
the CCL’s program for ‘ ‘planned” | “ 


automation: | Labor Briefs 


—Introduction of supplemental | . : 
benefits (the so-called merenteet| AFL-TLC International Ladies 


> y > 
annual wage) or other forms of | Sat a feces has — pos 
regular and rising income “with- | ae See oo ee See ce 
out which automation will break members amnong the unorganized. 
down.” | The Union has 15,000 Canadian 
nn Enaaten, _members, figures there are 20,000 
'non-union workers in its field 


This Is The Labor 


chines. 

—‘Pay operators of the new 
machi Wages commensurate 
with eir skill and responsi- 
bility . 

This, or something very like it, 





the week | 
pay, 
as fast as increased productivity | il ' 
makes it possible and as the} 1elp paid organizers. 
maintenance of full employment 9 ee, 
makes necessary.  AFL-TLC Seafarers Inter- 
—‘“Maintain general full em-' national, bossed by Hal Banks 
ployment so that workers dis- | (The Post, Oct. 16, 1954) con- 
placed from one job or industry| tinues to make _ orgarfizational 
will have others to go to. headway. it has been certified for 
-—“Provide severance pay for! six Montreal shipping companies. 
displaced workers About 540 employees are affected. 
—‘Provide retraining for dis-| SIU has a number of other appli- 
placed workers, wherever pos-| cations and/or certification votes 
sible. pending. 


Scrap Municipal System 


Commission Tells Sask. 


Saskatchewan’s Royal Commis-| jority of existing municipalities 
sion on Agriculture and Rural; cannot give such assurance. 
aces, atta at its long- “expect: | ic iill Detaaees 

The heavily staffed, wide-rang-| But after reorganization the 
ing Commission has told the CCF| Commission suggests the province 
Government the present system| pay a bigger share of road build- 
of rural municipal government] ing costs and, eventually, provide 
must be junked if the farm econ-| unconditional grants-in-aid on an 
omy is to develop economically} equalization basis. 
and efficiently. (The Post, July Thus if the Government follows 
10, 1954.) these suggestions, heavy financial 

In doing so, it has stacked up| pressure will be brought to bear 
enough ammunition to keep pro-| 0n present municipalities. 
vincial and municipal politics at} Most of them will stand to get 
fever-heat for years. | no additional cash from the prov- 

Saskatchewan this year is 50| ince as long as they resist reor- 
years old. And for all of those 50| ganization. But if they agree to 
years its residents have been ar-| 2 complete shake-up of their bor- 
guing about techniques of rural| ders, they would get more help 
municipal administration. with fewer strings attached. 

Now the fight will get hotter. Other recommendations: 

The six-man commission, with its} —A provincial revolving loan 
large secretariat, has been at work | fund for purchase of road equip- 
for 2% years researching and | ment by reorganized local gov- 
writing a 15-volume report. Four | ernments. a 

volumes have been released. The}; —With reorganization, there 
Provincial Government is on rec- | Should be a single selling agency 
ord that this will be the blueprint for debentures issued by all local 
for Saskatchewan’s future farm|2@dministrative units within 
area development. county borders. 

Most CCF leaders have deplor-| —Special consideration should 
ed their province’s municipal or- be given to using the preferential 
ganization. So have almost all ballot in municipal elections. 
economists, on grounds that rural} —HEarly study be given to the 
municipalities — there are about| problems of towns and villages 
300 in the province—are not large | and the possibility of them being 
enough to have a tax base suffi- incorporated into the county sys- 
ciently wide for safe financing. tem. . . 

But a big wing of the CCF —The Province should continue 
wants no change. Large factions} “to impress upon the Federal 
in other political parties and or-| Government the urgent need for 
ganizations also oppose major re-| 2 federal-provincial highway pro- 
organization. gram designed to relieve the ex- 

The Government now comes| cessive ‘road construction and 
under heavy pressure to do some- maintenance burden of provincial 
thing. Anything it does—even if and local governments.” 
it is nothing—will stir a furore.| University of Saskatchewan 

The Recommendations | Prof. W. B. Baker is chairman 

The Commission said bluntly |! the Commission. Other mem- 
that the present municipal system — ee ig ie: ; Adams, T. H. 
is unable to satisfy the “urgent| ZOUTSSsa, Ti. BM. Fowler, Charles 
need” for rural roads. It advises:| @!>bingsy J. L. Phelps. All are 

‘That the reorganization of the 6m peat figures” in farm and 
present municipal system into| ? eee eee ait can | 
the modified county or full-county| _ /4S!@e trom its report, the Com- 
system... be undertaken by the | mission caused controversy by 
Gov ernment. | utilizing a group dynamic method 

It suggests an unhurried but| 4esigned to bring “public in- 
sweeping shake-up: | volvement. Scores of public 

The Government would under-| Meetings and discussions were 
take to get the co-operation of all | held. 
groups and political parties; to | It was costly but the Commis- 
begin careful study and discussion | sion hopes it will result in public 
then set up a| C0-Operation in the recommended 
changes. 


work 





























which would result in 
establishment of much larger mu- 
nicipal governing units with full- BROWER, 
fledged county councils (or A DIVIDEND po sna 44 HOURS 
possibly a division between larger 


on the average is raimvesed to expand 
school unit boards and municipal én invesements behind MAF shares 
councils). 


In evidence, the Commission of- | 172% INCREASE 


fers these facts: IN VALUE PER SHARE 
—Saskatchewan has 321 rural) From Jan 31, 1950 to Aug 1. 1955 


municipalities or local improve-| ay 
7. 3 


ment districts. 
MUTUAL ACCUMULATING FUND 





—The typical present munici- 
pal unit has 349 farms, with a) 
total cultivated acreage of less taleeuaaeadbine: aie 7 
than 200,000 and a population of) | PROSPECTUS—ON REQUEST 
less than 1,500. 3 

—Average rural municipality | . 
assessment has dropped from al-| 
most $3 millions in 1926 to little 
more than $2 millions. Yet costs 
of government have increased. 








MC Cuaric Bros.Inc. 
276 ST JAMES ST. « - MONTREAL 





| R. A. Day a Company 
LIMITED 


44 KING ST... W. 


MAIN & PORTAGE AVE... WINNIPEG 
1727 SCARTH ST 

NO 302 C.P.R BLOG. . SASKATOON 
SiO. 8TH AVE. W .+«-+-+- CALGARY 
525 SEYMOUR S&T. .- VANCOUVER — 


Pending reorganization, the’ 
Commission suggests: 

1. Construction of the huge grid | 
system of market roads being pro-| | 
posed by the Government proceed | 
only where emergencies exist. | 
Long-term rural road develop- 
ment would await an extensive 
road classification by reorganized 
Idtal governments. 

2. Present provincial grants-in- 
aid to municipalities should not be 
|increased without assurance of 
efficient use. It suggests the ma- 
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| here. About 1,000 volunteers will 











Ing. C. Olivetti & C., §. p. A. 


Ivrea 
(Italy) 


Standard and portable 
typewriters 

Electric Adding/listing 
machines 

Electric printing Calculators 
Bookkeeping machines 
Visible files and filing 
cabinets 

Teleprinters 

Precision machine-tools 
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olivetti 


; Europe’s Largest Manufacturers of Office Machines 





Olivetti 


Austro-Oflvetti A. 6. = Wien 
British Olivetti Ltd. - London-Glasgow” 


Deutsche Olivetti A. 6. - Frankfurf a/M. 
Hispano Olivetti 5S. A. - Barcelona 

Olivetti Africa Pty. Ltd. - Johannesburg 
Olivetti Argentina §. A. - Buenos Aires 
Olivetti Australia Pty. Ltd. - Sydney 
Olivetti Colombiana S. A. - Bogota 

Olivetti Corp. of America - New York 
Olivetti Industrial S. A. - Rio de daneiro 
Olivetti Mexicana S. A. - Ciudad de México 


Olivetti S. A. Belge - Bruxelles 


SAMP.O. Olivetti - Paris 


v g 


Olivetti (Canada) Ltd. - Toronto 


The workshop founded at Ivrea (italy) forty-" 
five years ago has become an international 
industrial organization. Olivetti still has its 
roots deeply sunk in its Ivrea plants which 
continue to turn out new products, but 
ivrea’s activities have now been Integrated 
with those of other Italian plants in Turin, 
Aglié, Apuania, Pozzuoli, as well as those 
which have arisen in Barcellona (Spain), 
Glasgow (Scotland), Buenos Aires (Argen- 
tina), Rio de Janeiro (Brazil), and Johannes-’ 
burg (South Africa). An organization of Al- 
lied Companies and Agents located through- 
out the world guarantees perfect service 
of Olivetti business machines everywhere. 





Olivetti [Canada] Ltd. 
237 Yonge Street 
Toronto 
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COMPANY OF CANADA, LTD. 


MONTREAL 15, QUEBEC 
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STOCKS 





Successful handling of stocks 


calls for well rounded specialist 


knowledge. 


Specialization is also a requisite 


in the printing of those and 


other important financial 


documents .. . which is why so 


many companies’ legal advisers 


deal with 


Che Franklin Press 


77 York St. e 


SPEED e ACCURACY e DEPENDABILITY 


EMpire 4-2524 e 





Toronto, Ont, 


' 


| 


| 


United States 





Can Make, Or Break Equilibrium 


Shape of U.S. Trade Policies “Concern” of All Countries 


A better and more normal international balance 
of payments will be needed. And what the United 
States does to foster a better equilibrium may well 
prove critical. A. D. P. Heeney, C#nadian Ambassa- 
dor to the United States, did some plain speaking this 
week to the New England Council, the Associated 


Industries 


of Massachusetts, 


the Greater Boston 


Chamber of Commerce and the New England Expert 
Club at Boston. He urged the U. S. in forming its 
trade policies to keep in mind the concern of Canada 
and other countries. Here’s a digest of his address: 





By A. D. P. HEENEY 
The soundness of much recent 
direct investment 
in Canada wil] obviously depend 


on the availability of markets 


outside Canada. American in- 


'vestors have therefore a very inti- 


mate interest in Canada’s ability 


|to export if they wish the enter- 
|prises into which they have put 
‘their money to prosper. 
/an 
| shared by all those in the United 
|\States who export to Canada — 


This is 


interest which should be 


your largest market. 


Our ability to buy from you 
and to repay you for your invest- 


‘ment is directly linked to our 
‘ability to earn dollars from you) 
'and from the rest of the world. 


Customarily Canadians 


of us — your partners — must 
recognize that the pace at which 
you move toward our common 
goal will be determined by your- 
selves alone. 


this long and arduous voyage will | 
be powerfully influenced by your | 


example. And it would be idle to 
pretend that other countries — 
including my own — have not 


been concerned by the fact that) 
your President’s trade program | 


has not made faster progress and 
that your government — despite 


| their resistance to many claimants 


| countries. 


sage toward this 
‘haven —~and the cross-currents 


But it is at least| 
equally true that your partners in | 


‘continue to believe that a world 
in which goods and services can 
be freely exchanged and in which 
_barriers to trade are reduced to 


a practical minimum is best for 
anada as well as for other 


But the slow rate of our pas- 
international 


encountered — are causing some 
Canadians to sniff the wind and 


| ask themselves whether our own 


course and speed are necessarily 
quite 


right for the weather 
through which we must sail. 
Eyes on U., S. 
In other countries of the world 
as well as Canada the course of 


economic relations is being Mosely | eommon defense effort. 
‘the long haul, the economic foun- | 
'dations of our world are to be) 


|strong enough to bear the strains | 


watched. In most countries there 
has been an encouraging tendency 
in the last few years to do away 
with restrictions and to reduce 
the heavy discrimination against 
dollar goods which has been the 
‘rule since the war. But there are 
powerful forces in all countries 
which recoil from the prospect of 
| broader international competition. 
|Anything which may be inter- 
'preted as “back-pedaling” by the 


|— have felt bound to take restric- | Jnited States in trade matters 
| tive decisions in some recent | 


|We are not aware of the facts of | 


cases. 
I do not wish you to think that 


population only one tenth as large | life — of the great difficulties of 


_—buy much more from the United 
States than Americans buy from 


Canada. Last year our current 
account deficit with you was $810 
millions and since the beginning 


'of 1950 the total of such deficits |), . 
has been nearly $4 billions, Leav- | 1s Problem. 


ing aside capital receipts a sub- 


‘gaining acceptance of policies 


‘reactionary forces in other coun- 
tries. 


Should they gain the upper 


eiand, our common goal of unre- | 


\stricted multilateral trade and 


| which involve the reduction Or| payments will again recede and 


|removal of advantages to which 


\certain domestic industries have 


_we will have to go on living in a 
free world dangerously divided. 


| become accustomed. We in Can-| Persistence Of such a division in 
| ada are not without experience of | economic &ffairs would inevitably 


| Some progress has been made. 


strike at the roots of our political 
‘cohesion. Economic fragmenta- 


| > 


rising and they have been relying 
less on restriction of trade and 
payments, We appreciate how 
much it has meant for all of us 
that, during this period, you in 
the United States have been able 
to overcome a recession, Maintain 


a high level of business activity | 


and raise to new records the 


astonishingly high levels of your 


production. For this Canada and | 
the rest of the world are thank- | 
ful, for it is a major condition of 
our own prosperity. 

But the international balance 
has depended in part on restric- 
tions against the dollar area and 
generous and _ substantial eco- 
nomic aid and other special United 


If, over. 


and stresses on the great super- 
structure of freedom, further co- | 
operative measures to establish an | 
even better and more normal | 
balance of international payments | 
will be needed, | 

In this task the debtor countries | 


‘through sound internal and ex- 
'ternal economic, policies have a} 


|'major contribution to make. But | 
'strengthens and encourages these | 


the position and leadership of 
the United States and what the 


‘United States can itself do to 
foster a better equilibrium may | 
‘well prove critical. 
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B  \isiBue RECORDS 


Expose 20 to 30 Accounts with One Turn of a Page 


isibly i top of each 
are bly—not blindly on tf ‘ 
m re es are favoring the use Of a speed 
means of Visible Records. 


" a n 
Because accou vis 
other—more and more —— 
up system of record keeping 


,; ‘lable in four styles 
— Binders are availa : 
Luckett’s Visible J00 to 1,800 records gy soe oe 
‘<a for Accounts Receivable Cost pore — any 
size. oS 
| Inventory 
Record ose Perpetua 


office record can be kept visibly. y 


ing ¢ *nience 
monstrate the time-saving convenis 


«€ de 
Ask your dealer to ac not for them. 


of looking at your records, 


es Jf 


: : 7) 


' - ¢ 
(4 ©) 


 LUCKETT LOOSE LEAF ume 
TORONTO 


Winnipeg Vancouver 
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Montreal id 
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These shares having been sold,.this edverticomans appears as a matter of record onl» 


stantial part of this deficit is’ Your pee gee Trade ' Aagree- 'tion would, sooner or later, serve 
usually financed from surpluses | ~ seaype > ct en ee ed. But | the purposes of those whose con- 
‘we currently earn from other | ‘®¢ Safeguards for United States | stant endeavor is to break up the 
| countries. Thus our ability to im- |!2@UStty which this legislation | solidarity of free countries and 
‘port, and indeed our standard of | 7°W embodies and the “escape” | extend the bounds of Communist 
‘living, is vitally affected by our|PTOV'S!0nS W hich it acquired in | influence. 
‘capacity and that of other coun- | P288age through Congress cannot! This we must and will avoid. 
tries with whom we trade, to but cast additional doubt on the | Fortunately in the last few years 
earn from you. or yf Prone concessions Made| United States accounts with the 
In this process, access to the y the United States. There has rest of the world have been 


Saskatchewan 
United States market for us and — ocr ge ~ecingg 4g — in | balanced and more than balanced, 
|for our customers is obviously of wtates customs acmin-|the gold and dollar reserves of 


TENDERS FOR DEBENTURES Unite age 
| great importance, Small wonder | istration but there is still much} most foreign countries have been 


marked “Tender for Debentures” will be | | 
3 oe —- ; | uncer r whic sc 
n the Office of the City Commissioners, City Hall, Regina, 'then that the Canadian Govern- | wee “ong Meg ym 


‘leven o'clock, Mountain Standard Time, in the forenoon of m ; 3] sm 
7th ¢ : . . , | | Canadian businessmen : > 
lay, 27th October, 1955, for the purchase of: $1,837,000.00 Cit ent and Ca _ |Your agricultural policies which | 
entures as follows: ny follow anxiously every develop-|.- ~ tee | 
entures as follows: ment ‘Which affects the foreian| involve import restrictions and | 
“ | the disposal, by special means, of | 


!/trade policy and practice of the on" | 
, surpluses abrog . 
| United States. surpluses abroad injure Canada 


25,000 shares 











The James Robertson Company (Limited) 
CITY OF REGINA Common stock 


(Without nominal or par value) 


In the opinion of Counsel, these Shares are investments in which the Canadiam and British 
Insurance Companies Act states that companies registered under Part III thereof may, without 


availing themselves for that purpose of the provisions of subsection (4) of Seetion 63 of said 
Act, invest their funds. 
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BRITISH COLONIAL 
STAMP PACKETS 


i Gael 


This offering does not constitute new financing by the Company but represents stock acquired 
by us from present shareholders. 





Bylaw No. 


Debentures 


Purpose Amount Rate Maturity Type 
Dated December 3l, 
( crete Walks $220,000 


ement . 491.000 
est 199,000 


Sinking Fund 
Sinking Fund 


Price: $21 per share 


1) 
‘ 


302.000 33 


>» Composite High School 


625 ,000 


$1,837,000 


Dec. 31/74 Sinking Fund 
Dec, 31/74 


Sinking Fund 
Sep. 


1/56-79 Serial 


‘ultimate economic objective 
‘the United States and Canada, in 


In the years since the war, the 
of 


world affairs, has been the same 


— a prosperous trading commun- | 


and other exporters of agricul- | 


tural products, 


We Canadians know very well | 
that there is no easy solution to. 
these stubborn problems, But we | 


Union of South Africa 
{many animal pictures) 


50 varieties ...... $0.65 





Subject to the filing of documents and evidence of satisfactory distribution, the Montreal Stock 
Exchange has approved the listing of these shares 





trust that in dealing with them 
Principal Maturing in Serial Issue 
Rate Maturity 


; Sept. 1,1956 


GEOFFRION, ROBERT & GELINAS, INC. 
507 Place d’Armes 
Montreal 


ity in which barriers to the move- | : 
wasaruz || ent of goods are at. minimum [ZOU will Keep in ming the exten¢| 
26,000 Sept. 1, sees and current international pay- | are cmd — 
38000 70 ||ments can, be made without re-| Ry” 
m.. 29,000 1 |) striction. This aim has been in- | Decisions Affect Us 
“ 32'000 corporated in a variety of inter-| There are many other fields in|' 
62 33,000 | national instruments and declara-| which your policies and actions 
~ 35 000 'tions—of which the most notable | impinge on the Canadian econ- 
65 37.000 are the Articles of Agreement of omy. Indeed, it often seems to 
~ yay se 'the International Monetary Fund|me in Washington, that — in 
| and the General Agreement on trade and financial affairs at any 
| Tariffs and Trade. And this ob- rate — we are affected in some 
jective has been re-affirmed in| way by every decision taken in 
countless statements of national | the White House and on the Hill. 
policy here and in Canada. For example, take the suggestion 
_ Your government and ours are | that, on grounds of security, the 
convinced that the strength —/ United States should limit oi] im- 
even the survival — of the alli-| ports so as to reserve the great 
ance of free nations, at whose} bulk of your market to domestic 
|head you stand, requires a solid| producers. Such a policy if ap- 
| foundation and that this can only | plied to Canada would strike at 
‘be constructed by enlightened | the profitable and mutually bene- 
policies in trade and economic | ficial development of the recently 
affairs. discovered oil resources of our 
U. S. Holds Key Prairie Provinces — in which the 
In these matters the policies of United States has invested 
the United States are clearly of | eavily. — 
‘the greatest importance. The rest I find it hard to believe at a 
‘time when our military forces 
and defense planning are being 
more and more closely integrated 
under NATO and for the defense 
of this continent, that the reason- 
able use of Canadian oi] in our 
two countries is other than a sup- 
port to our common security. And 
I believe your government and 
6” Stainless Steel | most Americans would agree, 
Serving Tray | Since the war we in Canada 
me st sag Raha have been steadfast in pursuit of 
dinnerware. the objective of a multilateral 
system of trade and payments. 
We have accepted the implica- 
tions of this objective for our- 
selves and there is probably no 
market in the world that can be 
entered so freely as ours. We 


100 - 2.25 


e*eeneee#es? 
Amount 


A. Cc. DOUGLAS 


HAWKESBURY, ONT. 


Amount Rate 
4“e 


58 


























est will be payable semi-annually on all debentures, which 
i-callable and may be registered as to principal only. 


St. Paul Fire and Marine Insurance Co., 
knows about contract cleaning... 


Do You? 


gal opinion of Messrs. Daly, Thistle, Judson & Harvey, 

ors, Toronto, covering the various issues will be furnished to 

irchaser at the City’s expense and printed on the debentures, 

The debentures will be in denominations of $1,000 each with 

ter upons attached; and payable in lawful money of Canada 

at the chief office of the Bank of Montreal in the Cities of Regina, 
W innipe Toronto, Montreal, Calgary, Edmonton or Vancouver, 


holder’s option. 


y ] cy 
ne iega 
SOLLCH 


| 
if 





expected they will be available for delivery within thirty 


rs are to be firm plus accrued interest for all or none of the 

for Regina payment and delivery. Immediate acceptance will 

} acceptance up to Twelve o'clock Midnight, Mountain Standard 
Thursday, 27th October, 1955. 


‘rves the right to reject any or all tenders. 


J. W. WATMORE., 


SO 
City Treasurer. 
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imported 
Spring Candle 
Holders 


Inexpensive 
complement to 
wrought iron 
and wire deco- 
rator motifs. 
Choice of 3 
sizes and 3 col- 
ors. 





Business 
Gifts 


ae 
by udgel 


KC 


At last, a service 


The Winnipeg Home of 
St. Paul Fire and Marine Insurance Co. 








Slicer-Server 

a genuine Flint 

i- Carbon 

Vanadium Stain- 

less Steel knife — 

the pride of any 
host. 














T * se 
New Resin Firm 
Now Producing 

Commercial production of re- 
sins for a variety of industrial 
uses is now well under way at the 
Scarborough, Ont., plant of : 
Schen ctady Varnish Canada Ltd. e . 

A comprehensive . range of Get rid of your cleaning headaches and 
products is now available from 
Canadian production. This in- 
cludes resins for the paint, var- 
nish, printing ink, rubber, brake 
lining, adhesive, abrasive and 
foundry industries. Production : f 
insulation varnishes and other 
products for the electrical] in- 
dustry has been under way for| 
several months. : 

Schenectady Varnish Canada 
| Ltd., is a wholly-owned subsidiary 
| of Schenectady Varnish Co., a pri- 
vately owned independent com- 
pany in Schenectady, New York, 


Montreal Meetin g 


Will Look at ABC 


How 


2-Pc. Salad Set 
Imported, heavily chrome- 
plated, exquisitely designed 
to please the discriminating 
hostess. 


the “MODERN” way 


every business gift 
shopper has hoped 
forl Lovely, practical 
gifts in clearly 

stated price ranges 
to enable you to plan 
according to your 
‘budget. You can give 
Ekco gifts with pride 
because Ekco is the 
greatest name in 
housewares! 


Teakoe Teamaker 
A wonderful new gift idea— 
makes perfect tea every time 
from 3 to 8 cups! Stainless 
steel infusion basket controls 
strength of brew. 


enjoy “MODERN” maintenance at moderate cost. 


4-Pc. Flint Cutlery Set 
Includes 6” French 
Cook’s knife; 5” Utility 
knife; and 3” Paring 
knife plus new Flint 
Knife sharpener! 


Follow the trend, TRY... CANADA’S FIRST COAST TO COAST 
“MODERN CLEANING SERVICE” 


Labour saving power equipment and only approved ma- 
terials used. Trained staff, fully bonded and strictly 
supervised. Our service will eliminate worries over — 
SUPPLIES, SALARIES, STAFF & ADMINISTRATION. 








Phone for your free 


Survey and Estimate 
103, "tkcoware 
Chicken Fryer 
Cover serves as casserole dish, 
uncovered base serves as fry 
pan, self basting unit provides 
more space for chickens or 
roasts. 


4-Pc. Flint Block 
Holder Set 
Includes 8” Steak slicer; 
9” Roast slicer; 2-tine 
fork plus Sharpening- 
honing steel in Natural 
wood block. 


OTTAWA 88 Metcalfe St. 6-7 141 


MONTREAL 5640 Franchere St. VI-6646 


Call or write 
“Business Gifts Department” 
FRI 


feonest. 





TORONTO 1071 Millwood Ave. HU-84291 


; to use circulation audi‘s 
Business buying and selling advertis- 
space will be discussed at 
'the Sheraton-Mount Royal Hotel, 
Montreal on Nov. 9. The Confer- 
‘ence is sponsoréd by the Mont- 
real Planning Committee of ABC | 
| in conjunction with the Advertis- | 
ing and Sales Executive Ciub of) 
Montreal. Keynote address will be 
given by Alan T, Wolcott, vice-| 
president of ABC, at a luncheon 
to be followed by an afternoon 
business session, 


Gifts Folder on 
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WINNIPEG 349 Elgin Ave. 93-7615 











CALGARY 623 6th Ave. E. 60-2446 


EDMONTON § 10187 104th St. 4-3998 


VANCOUVER 722 Cambie Ss. MA-9367 


Ancienne Maison 
Flint Decorator 
Kitchen Teol Set 
Includes Food mixer; Pan cake 
turner; Potato masher; Basting 
spoon; 2-tine fork and 5-place 
wall rack. 


Se: 
Weathered wood chest 
contains 6” Viande fork: 
8” Fowl & Steak slicer: 
5%” Boning knife and 
12” Roast beef slicer 
with solid black handles. 


EKCO PRODUCTS CO. (CANADA) LTD. 
376 Birchmount Road, Toronte 
Telephone OXferd 1-2156 
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RECENT APPOINTMENT 


A battle for control of Atkins 
& Durbrow Ltd., a peat producer 
in British Columbia, is under way 
between two sections of the man- 
agement. 

This is disclosed in letters sent 
to shareholders by managing dli- 





# \rector J. T. Bell and president 


8 |W. B. Milner. 


The Bell letter 
_seeks proxies for the annual meet- 


W777 \ing to be called and the Milner 
Vaz, | \etter disclosed that directors have 


AF ight for Control 


instituted a court action against 
Bell. 


Atkins & Durbrow was for- 
merly B. C. Peat Co., which made 
an assignment in 1951 but went 
out of receivership this year. It 
owns 1,000 acres of peat bog at 
Ladner, B.C., sells peat moss. 


Here are the letters which out- 
line the arguments of the two 
management factions: 








7 Here is Bell’s Side... . And Miiner’s 


ve | “In view of efforts which will 


be outlined below,.1 would like 


4\to report to the shareholders of 


™ 
* 
$4 
’ 


> 


if 


ROBERT W. ROBINSON 


whose association with the investment 
business goes back to 1931 has assumed 
charge of the bond and stock trading 
department at the Toronto office 
Merrill, Lynch, Pierce, Fenner & Beane. 
He is well known in financial circles in 
Toronto and Montreal and brings to his 
new post many yeors of experience in 
trading securities. 
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BUY 

CANADA 

SAVINGS 
BONDS 


Series len 
START SAVING 
SAFELY! 


Place your order 
today with 








of 


Z\my stewardship as your manag- 
#4 \ing director. 


“As you know, Atkins & Dur- 
brow Ltd. (formerly B. C, Peat 
Co. Ltd.) defaulted on its bonds 
issue on June 27, 1951, and a 


'pointed, Prior,to the default of 
the bonds and during the period 
of receivership, the company con- 
‘tinued to lose a great deal of 
‘money. In the fall of 1952, I was 
approached by representatives of 
the Bondholder’s Committee and 
asked if I would undertake its 
management under certain terms 
and conditions. 


“I already operated two other | 


and smaller peat companies and 
told the members of the commit- 
tee that I thought, with proper 
management, Atkins & Durbrow 
could be made profitable, that 
the bonds and creditors could be 
paid off and a value established 
for the common stock. 

“Under former management, 
the company in ten years incur- 
red a deficit of $820,774.52. 

“I took over management on 
Nov. 28, 1952. 

“From Nov. 28, 1952, to June 30, 
1953, profits were $27,943.32, 

%From July 1, 1953, to June 30, 
1954, profits were $113,590.31. 

“From July 1, 1954,’ to June 30, 
1955, profits exceeded $186,000. 

“T estimate that profits for the 
current year will be in the vicin- 


ROYAL SECURITIES |.2 ee 


CORPORATION LIMITED 
Business established 1903. 


Montrea! Toronto 


Halifax 


“As a result of these profits, 
the company’s financial health 
has been restored, bank loans in 
excess of $250,000 have been paid 


Bondholder’s Committee was ap- | 


Saint Joha 

Hamilton 
dmonton 

Chariottctown 


(Quebec 
Winnipeg 
ancouver 
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Ottawa 
Calgary 


St. John’s, Nfld, 
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in full, bond interest and sinking | 
‘fund will be comfortably met, and | 
you, the shareholders, may look | 
forward to your first dividend 
in the not too distant future. 

of | 








i} “It is with a great deal 
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SONATE RADII Se I 


“Our attention has been drawn 
to a recent undated letter said 
'to be sent to all shareholders by 
| Jack Bell. 


| “Bell had the confidence of his 
| Board of Directors and they were 
reluctant to believe the charges 
|which have been made against 
him. : 

| “By chance in July last certain 
\facts were discovered which 
‘when brought to the attention of 
‘the Directors resulted in an in- 
'vestigation by the company’s 
auditors, Messrs. Peat, Marwick, 
Mitchell & Co. 


“The Auditors’ report to your 
Directors was such that they con- 
ceived it to be their duty to bring 
an action against Bell for a 
' breach of trust... 





“The action was commenced on 
Sept. 28, 1955... 


“It is suggested that share- 
holders suspend their judgment 
on this issue until it has been 
determined by the Court. 


“Bell in the re-organization was 
given a contract with a salary 
of $12,000 per annum plus 10% 
of the profits and a 35% interest 
in the common shares of the 
company. 

“The Company’s profits of the 
past two years have been far from 
unexpected as the industry has 
enjoyed the best years of its life. 

“The demand and prices for 





regret that I must now advise you 
that the old management has 
commenced a most determined 
and vitriolic campaign to oust 
me from my position as manag- 
|ing-director of your company and 
place themselves in control once 
more. 





“This former group, headed by | 
W. B. Milner, has_ substantial 
financial resources and I antici- 
pate that shareholders will be 
approached to sell their holdings. 


A. A, JANSEN 


ee 
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MANSFIELD RUBBER (CANADA) LIMITED APPOINTMENTS 


Cc, tL. POLLOCK 


Lee T. Rosser, President of Mansfield Rubber (Canada) Limited, Barrie, Ontario, 
announces election and appointment of officers and officials of the Company. Mr. 
A. A. Jansen is a Director and Vice-President in charge of Production, Mr. C, lL. 
Pollock is a Director and Secretary-Treasurer, Mr. H, K,. Cunliffe, Manager of Devel- 
opment and Compounding, Mr. J. L. Carron is Chief Engineer, Mr. E. O. Nettleton, 


LEAT LOE LONE ETN NE SOE LO TS EN NII IE ce RINT 


H. K. CUNLIFFE 





J. L. CARRON 


E. O. NETTLETON 


128 YEARS OF TIRE EXPERIENCE REPRESENTED BY RECENT ELECTIONS AND APPOINTMENTS 





T. R. SMITH 


Manager of Personnel and Mr. T. R. Smith is Manager of Purchasing. 


Mansfield Rubber (Canada) Limited is rapidly coming into full production of auto- 
mobile and truck tires and is considered to have one of the most modern tire pro- 
ducing flants on the continent. The Company will produce tires for large national 
marketers under special brand labels. , 





peat moss have continuously in- 
creased for thé past two years. 
Sales of the industry for the past 
three months have exceeded the 
similar period of 1954 by more 
than 15%, Curtailment of Euro- 
pean importations into the United 
(States and a growing consump- 
|tion in the United States are re- 
sponsible, This condition is shared 
by the whole industry on the 
Canadian West Coast consisting 
of some dozen or so companies. 
“If credit is due to any individ- 
uals in Atkins & Durbrow Ltd., 
the major part should go to 
our Manufacturing Superintend- 
ent and Director, D. J. Thomas, 
who was able to extend our manu- 
facturing facilities in the past 
year by more than 20% for a 
negligible capital investment. 
“Contrary to Bell’s inference 
the Company continuously made 
profits for the five years 1945 to 
1949, averaging over $80,000 per 
annum under adverse conditions 
as compared with the past two 





years. Its losses of 1950 and 1951, 
which resulted in the Receiver- 
ship, were due entirely to mis- 
judgment in the acquisition and 
operation of the United States 
subsidiary, which has since been 
abandoned. 





“It is your Directors’ intention 


to furnish you with an interim| 
statement for the year ended 
June 30, last, in the near future. | 
“If any shareholder so desires, 
he will be given copies of the two 
interim reports of the auditors. 
“On behalf of a majority of the 
Board of Directors, 
W. B. MILNER 
President” 








Nat. Sewer Pipe 
Plans Redemption 


National Sewer Pipe has called 
for redemption on Nov, 15 one of 
each 15 preferred shares held by 
stockholders, The shares will be 
redeemed at $15. The redemption 
disregards fractions. 

These non-voting, non-cumul- 
tive shares were distributed to 
holders of common shares of 
National Sewer Pipe Co., when 
the company was reorganized in 
April 1953. Holders of the 53,195- 
odd common received one $15 par 
preference share and one new 
common share for each old com- 
mon share held. Thus the re- 
demption will cost the company 
roughly $53,195, or $1 per share 
of common, 

No dividends have been paid 
on the preferred stock. . 





Photographic Surveys Corp. 
Will Map Ceylon Resources 


Canada will conduct and fi- 
nance a $500,000 integrated 
ground and aerial natural re- 
sources survey of Ceylon to locate 


‘sources of potential wealth. The 


Canadian gift to Ceylon is being 
made under the Colombo Plan. 

A contract for the survey has 
been awarded to Photographic 
Survey Corporation, of Toronto. 
A Canadian manned, specially 
equipped Lockhead Hudson air- 
craft will leave its Oshawa, Ont., 
base early in November for 
Ceylon where it will begin work 
on the two-year, 25,000-sq.-mile 
survey. 

P.S.C. will assist the Govern- 
ment of Ceylon in: the selection 
of plans for the establishment of 
a permanent air-survey centre at 
Colombo, In time, this centre will 
become an efficient organization 
designed to carry out all types 
of aerial survey work for future 
economic development work 
within Ceylon. 





The natural resources survey 
for Ceylon is similar to a project 
arranged by Canada through the 
Colombo Plan for Pakistan. P.S.C. 
also undertook the Pakistan sur- 
vey and its final report is now 
being prepared. Among the early 
benefits for Pakistan: oil pro- 
specting speeded up; irrigation 
schemes were hurried up to make 
better use of land and water. 

The Ceylon air survey is to 
include complete air photography 
of the island. This includes mo- 
saics, large scale maps, geological 
and forest surveys and an inte- 
grated survey of an entire river 


basin. The project is scheduled 
for completion by the end of 1957. 
Manager of the project is J. M. 
Henderson of Oshawa, who also 
managed the Pakistan survey. 


P.S.C. agriculture and irrigation 
experts will take part in the sur- 
vey. They will assist the Ceylon- 
ese Government choose a river 





basin for a complete irrigation 
study. This study then can be 
used as a guide fowthe permanent 
survey centre operations to be 
established by Ceylon with P.S.C. 
help. 

The river basin study will show 
complete basin development. 
Maps and reports will be pre- 
pared on soil, present land use, 
vegetative cover and land use 
potential. The study will provide 
for clearing, irrigation, settle- 
ment, roads and communications, 
dams and hydro-electric planning. 
It will detail the characteristics of 
the basin from jungle to the sea. 

A quick geological field recon- 
naissance also will be undertaken. 
In addition, photographs of the 
entire island will be studied by 
P.S.C, and Ceylonese experts to 
detect any promising mineralized 
areas. 

Other areas within Ceylon that 
will be given detailed attention 
by the Canadian survey firm are: 
the 400-sq.-mile Uva Bowl, an 
agricultural district; and the 120- 
sq. mile Singhi Raja region, a 
wooded area which will be map- 
ped to show a complete forest in- 
ventory. 


° 
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|Currently, a bid of 40 cents a 


'share is being made. 
CORPORATION ay 3 tie ot, wh 


‘I took over, your shares were 
valueless and even the bondhold- 
LIMITED ers doubted that they would get 
We have prepared a_ brochure more than 20 cents on the dollar 
Asbestos Corporation Limited and the for their investment. Now, I feel 
asbestos industry in general and we will 
be pleased to send you a copy. 


confident that, given the support 
ANDRAS, HATCH & McCARTHY 


of the shareholders, I can make 
Members: 





Uf! Obed 


SEALS GLASS 
we RMANENTLY TIGHT 


on 





'the shares worth much more than 
the indicated bid of 40 cents. At 
present margin of profits, I con- 
servatively estimate that, in due 
course, the shares will be worth 
from 85 cents to one dollar after 
|paying off the bonds and liabili- 
'ties and after projected income 





Toronto Stock Exchange 





Investment Dealers Association of Canada 


Telephone EMpire 3-915] 


NOW TAKES ON 
MATCHING COLOUR 





320 Bay Street - 


| 


Toronto 1 














CHALLENGING 
OPPORTUNITY 


in the fields of 
Industrial Chemicals, 
Synthetic Resins and Plastics. 


One of Canada’s leading industrial organiza- 
tions with its head office located in Montreal, is 
seeking an outstanding man... a self-starter whose 
training is deep and far-reaching in the above fields. 


OBJECTIVES 


This man should be an ‘engineer of business 
strategy’, who will act as a vital, integral part of 
management. His objective will be to determine 
what new products this organization should develop, 





your vote as you see fit. 


Marconi Will Make 

















manufacture and market through its constantly ex- 


panding facilities, presently comprising $12,000,000 
of plant investment. 


BASIC QUALIFICATIONS 
He will probably be about 40 years of age 


He must have had 


in practical business research and development, 


after obtaining his 
neering. He should 


markets of the world, and be prepared to guide 


‘given the rights to manufacture 
'and market throughout the coun- 


a number of years experience 


| manufactured in Canada, 





degrees in Chemistry or Engi- 
be familiar with the industrial 


the development and expansion plans of this 


organization on all 


industrial fronts. He must be 


practical . . . not a theorist. 


lf you have had the necessary background 
experience and have the foresight required, and 
feel you are interested in discussing this opportu- 
nity, a letter giving a complete outline of your 
experience and salary requirements should be sen’ 
— in complete confidence — to: 


C IDG 


\ 


The Executive Vice-President, 


| search, 

Spraymat Aircraft Surface Heat- 
ler is claimed a proven and prac- 
| tical 











taxes. There are many other 
possibilities which could add 
materially to this figure. 


“May I suggest, therefore that 
you do one of two things. If you 
decide to hold your shares — 
which is the course I would 
recommend — will you favor me 
with your proxy for the next 
shareholder’s meeting which is 
enclosed herewith, Should you 
decide to sell your shares, will 
you do me the favor of allowing 
me to match any offer received 
from the former management 
group, Or, best of all, come to 
the meeting yourself and cast 


“Should you wish further in- 
formation, please telephone or 
write, or if you can do so, please 
drop in to see me in person. 

Sincerely, 
JACK BELL 
Managing-Director” 


New Type De-Icer 





MONTREAL (Staff) — A new) 
type of aircraft de-icer is to be 


Canadian Marconi has been 


try the Napier Spraymat Elec- 
trical Deicing System for Air- 
craft which has been developed 
by D. Napier & Son of Britain. 


The 








result of extensive re-'| 
the patented Napier 


methoa of applying elec- 
trical heater elements to even the 
most awkward surfaces of air-| 
craft susceptible to ice accumula- 
tion. 


It consists of layers sprayed 
on to the parent material one 
after the other, forming a metal 
element sandwiched between two 
insulation lavers. The base layer 
of thermo setting resin, applied 
by a flamed spray gun, provides 
electrical and thermo insulation 
from the component. The metal 
element, also applied with a 


|spray gun between the inner and 











outer layers is the heating ele- 








PROTECTS 
OTHER VITAL CAR PARTS 





Now...with Polysar... 
lifetime sealing—and colour too 


Drive your new Car one year . 
... ten years! However long you drive it— 
and however severe the weather—the wind- 
shield and windows stay permanently sealed 
with Polysar rubber, which lasts as long as 


the car itself! 


. . two years 


Now, too, with Polysar Butyl 


rubber, the interior colour scheme can be 
carried right through to the visible window 
sealing, because Polysar Butyl can 


be coloured ! 








style-minded car designers, is another out- 
standing example of the revolution created 
by chemical rubber. Now—working with the 
controlled elements of Polysar — chemists 
can formulate rubbers to fit the specific re- 
quirements of each particular job. 

In an ever-growing number of applications, 
Polysar chemical rubber is being used, alone 
or m part, to give you longer wear, increased 


efficiency an& more value for your dollar. 
All of these benefits are yours because 
...there’s been a revolution in rubber. 


ment. The outer layer, of similar | 
|material to the base, is sprayed | 
on as a final protective finish. | 


POLYSAR 7 


CANADIAN RESINS AND CHEMICALS LTD., 


600 Dorchester Street, West, 
Montreal, Que., Canada. 


Smart, lifetime automotive window sealing, 
that can be coloured to suit the plans of 

Napier Spraymat is also being 
adapted for an increasing num- 
ber of industrial applications, and 
with the existing climatic con- 
ditions in Canada, it is counting 
on a successful future here. 


Polymer Corporation Limited ¢ Sarnia, Canada 








ALMOST HALF OF ALL NEW. RUBBER USED IN CANADA TODAY IS POLYSAR 
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For 
Urgent Bookings 
by Air—Anywhere 
Phone us at EM. 3-3266 


RESERVATIONS MADE PROMPTLY 
on any Airline ot official rates 


FARES QUOTED TO ANY POINT. 
TORONTO TO Return 
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TRAVEL BUREAU 
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Here’s What Tobago 
And Trinidad Offer 


One of the world’s most cosmo- | and handicrafts. In addition there 
‘|politan cities is Port-of-Spain,| are colorful, unusual festivals 
| Trinidad. ‘such as the Carnival which falls | 
‘| The capital of a flourishing | on the Monday and Tuesday prior | 
‘| British colony, settled by more|to Ash Wednesday and preceded | J 
|than half a dozen races and na-| by the calypso season, The Mos- 
|| tionalities, practices what the|lem festival of Howein is partic- 
i} 
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MAKE YOUR RESERVATION NOW 
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131.20 
142.20 
207 .80 

.80 


Return Return. 
Off-season On-season 


$420.80 
442.40 





Los Angeles 
Mexico City 


MONTREAL 
TO 


| | 

] 
One- | 
way 
. $256.00 
268 .0O 
277.10 
285.00 
305.00 
313.90 





Shannon 
Glasgow . 
Belfast 

London .. 
Amsterdam 
Dusseldorf 
Poris ...-+ 
Rome .... 
Vienna .. 
Zurich ... __ 581.6 
ONE-WAY fores apply the entire year. 
OFF-SEASON fares good to leave and 
return between Nov. 1 and March 31. 


482.40 
498.80 
513.00 


AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


O. K. JOHNSON & CO. LTD. 
697 Bay St. EM. 6-9488 


~ 


breakfast... 
$3.85 


Pick a place . . . from Piccadilly 
to Devonshire . . . and head for 
Merrie England. For now England 


United Nations preaches, ularly interesting. 

| Here Moslem mosques and/| Golf Course 
'|Hindu temples elbow Christian; The city boasts an excellent 18- 
|| churches and Spanish-style houses | hole golf course and many tennis 
| stand beside staid Victorian man-j|courts. Boats may be hired for 
‘|sions. Iron grilles remind the| deep-sea or underwater fishing 


‘ 


| 
| 
| 





ON THE OCEAN 

















ON-SEASON return fares are good to 
depart between Apr. | ond Oct. 31, 





Renowned for club-like 
1956 Cruises—and 100 


is More inviting than ever. 


‘visitor of France while ultra- 


and return anytime within one year. 


and parties are frequently organ- 


The reason? Prices are low in 
Britain, and B.O.A.C.'s fares are 
lower in the ‘‘thrift-season’’. 
You've a choice of first-class 
**Monarch” or economical, tourist- 
class “Coronct”’ services, offering 
double-deck Stratocruiser comfort 
with delicious meals and courteous 
British service. 


| | 


obout 
FAMILY PLAN fares. 


PAY LATER PLAN 


Is available to all above points. 


l/nio Travel Service 


9A QUEEN ST. EAST (at fonge)t 


TORONTO, ONT. 
EM. 3-3266 | 


| 
i | 
—" a 
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Ask the new  Off-season 


| 
|| 
|| 
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| 


NOTE: All-family vacations get 
the extra savings of B.O.A.C.’s 
*"Family-Fare’’ plan. For reserva- 
tions see your travel agent, railway 
ticket office or 

. INTERNATIONAL NICKEL CO. 
OF CANADA had 180,918 preferred | 
shares $100 par value and 1,907,205 | 
preferred shares $5 par value out-| 
standing at Oct. 4. 
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BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal + Toronte 
Winnipeg * Vancouver 


FLY BOAC > 





CANADIAN BREWERIES LTD. | 
issued an additional 1,509 shares dur- 
ing September upon conversion of 
442% 10-year convertible sinking 
fund debentures. Now 2,734,094 
shares outstanding. 











A dream holiday becomes reality 
by fast, luxurious Skycruiser to 
Bermuda. Montreal to New York, 
quick connections at La Guardia 
Field and then the island . . . pink 
beaches, refreshing sea breezes 
and fabulous tropical flowers. All 
yours at a price you've never 
associated with air travel when 
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TO BERMUDA . 


ee 
For Reservations see your local travel 
agent or Call Colonial, MA, 2201, 
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'‘|dad is unique in the Western! other cheaper hotels and many 


modern apartment buildings, 
smart restaurants and cocktail 
lounges make him think of North 
America and Northern Europe. In 
the streets there is an assortment 
of conveyances ranging from carts 
drawn by water buffalo to bicy- 
cles and sleek automobiles. 

The mixture of races in Trini- 


ized for duck shooting in the 
swamps or hunting small game in 
the forests. Beach picnics have 
become especially popular. 

There are a few night clubs, 
but Port-of-Spain’s social life 
‘centres around the Queen’s Park 
‘Hotel. Rates begin at about $7 
|a day, including meals, There are 











Hemisphere. Although the popu- 
lation is basically negro, there 
are approximately 158,000 East) lies 20 miles to the northeast has 
Indians. as well as _ British,|since 1889 been governed jointly 
Chinese, Spanish, French, Portu-|Wwith Trinidad as the Colony of 


_guest houses. 
Tobago, a little island which 





guese, Americans and Canadians. | Trinidad and Tobago, While its 


An Indian woman wearing a, Sister island is cosmopolitan and | 


lovely sari and a ring in her nose |a busy centre of trade and indus- 
passes another veiled in purdah. | try, Tobago is one of the few un- 
Calypso singing negroes _ inter- | spoiled tropical islands in the 
mingle with men and women of| world. Although there are five 
many-colored skins wearing/|first class hotels, the scenery is 
modern western dress. almost as serene and untouched 
Added to this heterogeneous | as it was more than two hundred 
group are the U, S. armed forces | years agd. 
which retain a ‘chunk of the} Legend claims that it is the set- 
island under a World War II “de-| ting of Daniel Defoe’s romantic 
stroyers for bases” agreement | tale, “Robinson Crusoe.” Today 
with Britain. the deserted island of the child- 
Shops in Trinidad reflect this| hood classic boasts a handful of 
extraordinary melting pot of /|rustic villages and a few asphal- 
races, The busiest port in the) ted cart trails, but its miles of 
BWI, Port-of-Spain receives lux- | lonely beaches are still there for 
ury goods from around the globe. | those who want seclusion. 
No tourist should miss a visit to| Trinidad offers a stimulating 
the Indian and Chinese bazaars. | holiday, Tobago a rest. Three of 
Indian silverware such as brace- | the hotels have private beaches 
lets, necklaces and filigree ear-| and excellent swimming. Rates 
rings are particularly fine, }are from about $5 to $11 with 
Besides being one of the world’s | three meals and afternoon tea. 
most verdant places the island| There is only one movie house 
boasts one of the largest oil re-|@Nd no night clubs, museums or 
fineries and the largest suger 8 lleries to visit, But there is 
factory in the British Empire. One | excellent fishing, sailing picnic- 
of Trinidad’s most important and |ing and bathing. Driving around 
most famous exports is pitch for| the island is most pleasant since 
manufacture of asphalt. From the | the scenery is particularly beauti- 
great Pitch Lake has gone paving | ful. 
for some of the best-known| _ If the tourist is afraid of finding 
streets in every corner of the| Tobago too quiet, he should visit 
world. A visit to the lake (a very | the Robinson Crusoe Hotel, the 
pleasant drive from Port-of-|f0cal point of the island’s social 
Spain) will show a traveler that| life. From March until November 
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Maracas Bay, Trinidad. The 


Island’s tourist centre is Port-of-Spain, one of the world’s 
most cosmopolitan cities. 


often permit only one day in 
Trinidad. TCA operates a direct 
flight to Port-of-Spain every 
Wednesday from Toronto costing 
$403 return, and Pan American 
flies daily from New York, 


Tobago can only be reached 
from Port-of-Spain by coastal 
boat, which operates three times 
weekly and takes nine hours, or 
by air. Plane flights take 30 min- 
utes and operate daily, 


Passports are not required for 
Canadians, but vaccination cer- 
tificates must be produced. 


Currency is a complicated mat- 
ter, Its monetary unit is the BWI 





dollar, worth about Oc Canadian. 
The small coins are British, the 


The envelope in which the BWI | 
‘currency was handed to the | 
traveler must be presented with | 


the surplus returned. 


| For a holiday that combines | 
excitement and rest, an interna- | 
‘tional flavor and solitary tropical | 
beauty a tourist should visit the | 


British Colony of Trinidad and 
| Tobago. 
| 
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atmosphere, superior service other suggestions — 


and furnishings. 196 rooms 
with tiled bath and cross 
ventilation, most with ocean 
views. Swimming pool and 
delightful beach. Open all 
year. Low fishing-season 
rates thru Dec. 14 start at $7 a 


day for two. For folder write: | 


C. E. Knight, Owner-Mar. 
Box 351-CD 


FORT LAUDERDALE, FLORIDA 


write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businesa nen 








| Nit Official Agents for 
' | . Steamship, Air, Bus, Hotels 
bhi PON | Ne Additional Charge 
er 1 Minute North from King & 


Yonge 
Sharp's Travel Service 


Limited 


92 Yonge Street EM. 4-0226 
Established 1910 



































Going someplace? 





For fast, free 
TELETYPE 


RESERVATIONS 


in any Sheraton Hotel 


MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 


® 


SHERATON 











The Proudest Name in 


HOTELS 











arithmetic Canadian. A shilling is 
24c (Trinidad cents). The visitor 
is advised to get BWI dollars at} 
his first opportunity. 


1409 Peel Street, Montreal. 








its level has not been seriously | there are horse races, and if the | 
lowered in spite of the great| Visitor happens to be in Tobago 
quantities of pitch that have been | 2t Eastertime he may withess the 
removed. amusing goat races. | 

Another well-known export; Tobago is known the world} The Bureau‘de Change, oper- | 
from Trinidad is Angostura bit-|°Ver for its tropical birds. It is| ated by the Trinidad & Tobago| 
ters. At the home of this product | Suardian for the santuary of the | Tourist Board at King’s Wharf | 
in Port-of-Spain, the visitor is Bird of Paradise on Ingram | Passenger Centre issues BWI cur- | 
ushered into a most attractive 1sland. This lovely bird is found | rency in special envelopes in ex: | 
cocktail lounge. The bitters, con-|Onmly in British Guiana and| change for Canadian or U. S. dol- | 
cocted from a carefully guarded | Tobago. ' lars at the prevailing rate. It will} 
secret recipe, have found their | Best By Air ‘convert unspent BWI currency | 
way into cocktails the world over.|_ The Colony of Trinidad and! back into Canadian or U. S.| 


obago is best reached by air.| money on the tourist’s departure 
Although many steamship lines | providing the original exchange 
| enter Port-of-Spain, there are no| was made at the Bureau and the 
ican and “creole.” Delicious fish | York except cruise lines which’ changed. 
caught off the shores of Trinidad | 
appear on every menu, There is) h | d 
bananas, -mangoes, grapefruit, 
oranges, avocado pear, sapodillas A T N v4 § 
— and Trinidad produces excep- | Y oron to, Ov. 5 
sized oysters, pastelles made of| Canada’s big annual tax forum.| study in the field of taxation in 
meat and cornflour dough, crab | The Canadian Tax Foundation ex-| Canada. It is supported by priv- 
meat served in the shell and! pects some 500 members from) ate donations and has a member- 
and callaloo, Highly seasoned| A; the closing banquet, Premier | 
curries, roti and other Indian Joseph R. Smallwood will speak | 
dishes are excellent but should | « . | 
on “Creating a New Province. — The Financial Post, you reach 
wor fh | discussions are scheduled on in-| oe | 
of Port-of Spain. | : | come, sales and death taxes. The| families and friends, travel won 
The southernmost island in the | lineup: throughout the year. They are Canado s | 
Caribbean Sea, Trinidad is within | 
assistant deputy minister of fi- 
from January to March but even | _— , y 
in the hotter months the nights | "@"°° — apie y J. E. _o— 
‘are cool, June to December is| V!C@-Pres! ent and treasurer, Can- 
amenities of a large, flourishing | °°2@™Ue. | 
‘city, There are movies, museums, i. ae pe ay \ ag Bene = 
classical and popular concerts and | *; \“: *t©Win, \-4.., real, Wi 


Only $127.00 round trip. 
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NOW—Direct Daily Service from Toronto to Bermuda . 
to la Guardia — Colonial Airlines to Bermuda. 


. « American Airlines 








leave daily 7.00 a.m. 


GIEIRMLAIN Y 
best travel Largan ever 


Full board for $2 up 
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Exciting Food 
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Do you sell travel 
services to Canadians? 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 
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300 wintersports resorts 
- 
200 fashionable spas 
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A-1 service anywhere 
countless cultural events 





Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $10,268 
(more than twice the national 
average for Canadian families), 
Post subscribers can afford 

to spend more on holiday 
travel. | 
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ANY TIME is TRAVEL TIME 


in the country of infinite variety 

















IN MONTREAL 





all this 
and australia, 
too!.. 


You might consider going 
around the Pacific instead of 
just across it, the ordinary 
back-and-forth-way. There are 
splendid rewards: you visit 
the South Seas, Australia, the 
Orient, Japan, San Francisco, 
and do this grand tour (either 
First Class or Tourist) in 
exceptional comfort and 

style via Qantas Super 
Constellations. Ask your 
travel agent about this or 
otner Qantas flights across 
the world to five continents. 


Ask your Travel Agent, or write — 


GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 





Food is exciting. Cuisine in the | passenger lines that travel direct | amount reconverted does not ex- 
hotels is a blend of British, Amer- | from a Canadian port or New)/ceed the original amount ex- 
an abundant supply of tropical | IDs 
fruit pineapple, pawpaw, | l 
tionally fine vegetables. | Your taxes will get a searching , The Canadian Institute of Char-| 

Specialty dishes include bean-/| look Nov, 7 and 8 at Toronto in| tered Accountants to undertake’ 
called crab backs, and two deli-| coast to coast to attend its ninth! ship at the present time of some 
cious creole soups — sans coche} Tax Conference. | 1,850 individuals and companies. 
be sampled with caution, Chinese na i tai 1 
food is served in certain sections | even papers and eight panel) sovelminded executives who, with their 

biggest travel spenders. 

sight of the South American’ Ross Thatcher, Independent MP | 

mainland. The climate is ideal | °F, Moose Jaw; John Deutsch, an | 
'the rainv season ada Packers, will exchange views | 
Port-of-Spain offers the usual | on the control of government ex- | 


























More than 7 out of 10 Post 
subscribers travel on business. 








discuss 1955 tax highlights. They | 
are chairmen of the taxation | 
committees of the Canadian Bar) 
Association and The Canadian In-| 
stitute of Chartered Accountants. | 


Tax developments in the U.S. ' 
and the U.K. will be discussed 
respectively by Eugene Oakes, 
chief of the tax division, analysis | 
staff, U.S. Treasury Dept., and 
J. Harvey Perry, director of the| 
Canadian Tax Foundation. 

Panel members include J. Gear | 
McEntyre, deputy minister of | 
national revenue, taxation divi-| 
sion, and Dr. A. K. Eaton, an| 
assistant deputy minister of fi- 
nance. Among speakers in the’ 
legal profession will be Gerald 
Teed, Q.C., Saint John, Terence) 
Sheard, Q.C., of Toronto and H. | 
Heward Stikeman, Q.C., and John | 
De M. Marler of Montreal. Tak-| 
ing part in discussions on behalf | 
of the chartered accountants will | 
be Willard Hamilton and Camp-'! THe 
bell W. Leach of Montreal and | 


& - 
Clem King and J. S. Innes of To- | Windso 4 | 
ronto. Others participating will | | 0 A N TAS 
include Dr. J. R. Petrie, Montreal, | | 


OR DOMINION SQUARE 0 
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exhibitions of excellent local art 











65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 





Women, too, read The Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 


THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


PEPPSLDDASADOENEHL LLIN 


Source: “Travel Data’. A copy 
will be sent to you promptly on request. 





AU STRALIA’S OVERSEAS AIRLINE 





FOR YOUR 
WINTER HOLIDAY 
December te May temperature is 64° te 86° 
Finest American plan accommodation from $4 (Canadian) 
per day. Only 11-13 air hours from Montreal-Toronto. Creamy, 


white sandy beaches, crystal seas, sailing, fishing, golf and sunshine. 
8 = §=©Consult any Travel Agent or Barbedos Publicity Committee Board of Trade Building, Montrecl. 


WHERE YOUR CANADIAN DOLLAR WILL BUY $1.72 B.W.L 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Terente 2 
1242 Peel Street, Mentreal 2 











and D. B. Mansur, Toronto. 

The Foundation is a nonprofit 
organization established by the 
Canadian Bar Association and 





MR. MAXIME RAYMOND, @.C, 
PRESIDENT 
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COMBINED ENTERPRISES 
APPOINTMENT 














JAMES 8B. PRENDERGAST | 
James B. Prendergast has been appointed 
Assistant to the President, Combined | 
Enterprises Limited, M. O. Simpson, the} 
Company's President has announced. Mr. | 
Prendergast has wide experience in 
odministration, 


sales | 
financing and insurance, 
ond ae distinguished record the | 
R.C.A.F, Prior to joining Combined En- | 
terprises he was senior account executive | 
with a large insurance brokerage firm 
where he was responsible for sales devel- 
opment in Ontario. During World War | 
ll he lead 414 City of Sarnia Squadron | 
ond was awarded the D.F.C. A native | 
of Victoria, B.C., he is active in welfare | 
and community work. 


m 








' according to Premier Smallwood, 
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| ing, hospitals and electric power, 
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They're Drawing Map of Your Future 


Royal Commission Embarks on Economic Prospects Study 


By MICHAEL BARKWAY 

ST. JOHN’S (Staff) — The} 
Gordon Royal Commission on 
Canada’s Economic Prospects 
started here this week the series 
of public hearings which will con- 
tinue right across Canada in the 
next few months. 


It got a good start in the task 
which Walter Gordon, the chair- 
man, described as “considering 
thoughtfully what the economic 
status of Canada may be some 
25 years hence.” 


If the Newfoundland evidence 
is anywhere near right, New- 
foundland at least will be a very 
different place. 











To begin with, 
almost twice as 
1955 population, 


have 
people: 
1980, 


it will 
many 
412.000: 





700,000. It must spend in| 
the next 25 years about $1,250} 
millions on roads, schools, hous-| 


according to the same witness. It 
must invest huge capital in new 
technical advances for the fishing 
industry, according to another. 


It may—though witnesses don’t 
all agree how near this is — have 
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the 





WANTED IN TORONTO 


Approximately 6,000 ft. of warehouse and office 
space (of which 1,500 ft. is office space) is re- 
quired to rent by a well established company dis- 
tributing machinery in Eastern Canada. 


The building which should be located within the 
express pick-up and delivery area—preferably in 
EAST END — should 
10,000 to 15,000 ft. of yard space. 


Please Phone OXford 9-1121 and ask for the Manager. 


and OFFICES 


also have available 














This week in St. John’s, Newfoundland, 
Royal Commission on Canada’s Economic Prospects 
_ began to hear the first outlines from which it hopes 
to fashion a picture of Canada, 25 years hence. The 
hearings will eventually be held in every major city. 
The Financial Post sent its public affairS com- 
mentator, Michael Barkway, to cover the Gordon 
probe’s first sitting. Here is his report: 


the 
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| another pulp and paper mill, the 


third. It will double its mineral 
production. It might acquire a 
copper smelter. 

Currency and Market Problems 

Like so many other parts of 
Canada, it is bedeviled by the 
currency difficulties which pre- 
vent most of the world from buy- 
ing its products for dollars. The 
Royal Commission heard here two 
related themes which seem cer- 
tain to be repeated at all its hear- 
ings—certainly in the East and 
West and perhaps in Central Can- 
ada too. 

One was the dangerous degree 
of dependence on the U.S. mar- 
ket for our exports. The othef 
was the huge market possibilities 
which would be opened up if the 
rest of the world could only spare 
the dollars to buy our goods. 

These came up in discussions of 
both the pulp and paper industry 
and the fishery. H. M. S. Lewin, 
first vice-president of Bowaters 
Ltd., testified that one quarter of 
his firm’s newsprint goes t) the 
United Kingdom now. There 
would be a tremendous ‘increase 
in demand if not only the U.K. 
but Australia and Western Europe 
could afford the dollars to buy 
more. 


Arthur Monroe, head of one of 
Newfoundland’s biggest fish firms 
and son of the former premier, 
said there would be big markets 
for Canadian fish in all these 
countries and in the Near East 
and in Eastern Europe, if it 
weren't for currency difficulties. 





The 
Friden 


Se 


atter 


each 


calculation! 


You simply depress one key and 
the Friden clears automatically 
after each calculation. With the 
FRIDEN there is no need to check 
the keyboard, no chance of old 
answers being left to accumulate 
with the new, and no wasted time 
positioning the carriage — it re- 
positions automatically! 

Friden’s automatic clearing 
saves an extra operator decision 
and lessens chances for error. 
Fully automatic in every oper- 
ation, the Friden makes an oper- 
ator’s job easier and your cal- 
culation work more accurate. 

Priced as low as $525, there is a 
time-saving Friden Calculator to 
suit your business needs, For an 
amazing 10-minute demonstration 
of the Friden, write or phone: 


automatically 


Joseph McDowell Sales Lid. 


CANADIAN DISTRIBUTORS, 982 BAY STREET, TORONTO 





“If we could make barter 
deals,” said Mr. Monroe, “we 
could sell lots of fish. But our 
friends from the Department of 
Trade and Commerce can’t help 
us there, because the federal gov- 
ernment policy is against barter. 
I could have made a deal with 
Rumania, if I’d take oil in ex- 
change. No difficulty about sell- 
ing oil; but unfortunately the 
British regarded Rumanian oil as 
contraband, 

“More recently I’ve been corre- 
sponding with Czechoslovakia. 
They would have bought our fish 
but they asked me what I would 
take in exchange. I couldn’t start 
trying to sell the sort of products 
Czechoslovakia would have sent 
—glassware, textiles, gloves and 
the rest.” 

The Fishing Industry 

Mr. Monroe estimated that 
Newfoundland is still producing 
about the same amount of fish 
as it did years ago — 1.2 million 
lb. a year. But now the balance 
has moved from dried salted fish 
to fresh frozen. He said it might 
be possible to find market for 90 
million pounds of frozen fish in 
the U.S., and for about 60 million 
pounds of dried fish in other 
countries, mostly in the Carib- 
bean. 

For frozen fish, this would 














mean dominating the U.S. market 
and pushing out other suppliers, 
such as Iceland. | 

It would absorb nearly all the) 
capacity of the processing plants 
now in operation or planned. But 
Canadian suppliers would be in a 
very vulnerable position unless 
they had their own processing 
plants and their own brand names 
established in the U.S. Mr. 
Monroe’s firm has established a 
wholly owned = subsidiary in 
Cleveland to make fish-sticks in 
the U.S. and it has established 
its own brand name. Other Cana- 
dian firms have established close 
tie-ins with U.S. processors with 
their brand names. 

The U.S. tariff, it was explain- 
ed, prohibits imports of finished 
fish-sticks through a duty of 30%. 

The tariff on breaded fish (un- 
cooked) is 20% and at that it is 
still just possible for Canadian 
makers to compete in the U.S. 
But the main trade is in frozen 
blocks, which Mr. Monroe de- 
scribed as a “commodity trade” 
in which the Canadian supplier is 
very vulnerable. He is exposed 
to competition from any country. 

Need More Research 

The Newfoundland fishing in- 
dustry, said Mr. Monroe, was “en- 
tirely too dependent on the Unit- 
ed States to be healthy.” There- 
fore he urged that more research 
and development should go into 
ways of producing light dried fish 
by mechanical means, and of cap- 
turing the markets for it. 

In face of the tremendous in- 
crease in population expected in 
the next decades, neither Mr. 
Monroe as the expert witness on 
the fishing industry, nor Mr. 
Lewin, for the pulp and paper in- 
dustry, expressed great hopes of 
a matching increase in employ- 
ment. Mr. Monroe said that ways 
had to be found to increase the 
average productivity of the 
fishermen by at least 50% and 





suggested that would give New- 
foundland all the fish it could! 
sell with about the present level 
of employment. 

Mr. Lewin talked about expan- 
sions at both the big paper mills, 
Bowaters and Anglo-Newfound- 
land, But he wasn’t yet persuaded 
of the feasibility of a third mill; 
“a controversial question” he call- 
ed it. Nor did he see early de- 
velopment on any extensive scale 
of the timber lands of Labrador. 

Smallwood Asks Blueprint 

Premier Smallwood, who was 
the first witness at the hearing, 
insisted that Newfoundland had 
been blessed with rich resources. 
It was not a poor neighbor; it 
wouldn’t go whining to Ottawa. 
“Before anyone tries to make us 
second-class citizens,” he said, 
“we'll leave Canada.” 

What Mr. Smallwood wanted 
the National Government, to do 
for Newfoundland was “to find,| 
to measure, to blueprint, to plan| 
and to develop” its resources. 

“We want a great effort by the 
Government of Canada,” he said. 
“It won’t satisfy me unless it Is 
unprecedented, on a scale never| 
before attempted on this side of 
the Atlantic.” 

Mr. Smallwood praised Can- 
ada’s world-wide outlook and its 
part in such help to undeveloped 
areas as the Colombo Plan coun- 
tries. But, he said, “why not 
come nearer home?” He suggested 
that Canada should take the lead- 
ing part in assisting the develop- 
ment of the Caribbean region, 
near neighbors and soon to be 
the scene of the newest British 
dominion. Here, he said, were 
countries with a population of 50 
million, with which Newfound- 
land and Nova Scotia had been 
trading for four centuries. 

“That was long before Ontario 
had been heard of,” he added. 

Surely this was a logical area 
for Canada to assist in growth 
and development, and surely 
Canada would grow and develop 

















with it. 


Looking over the outlook for 
Newfoundland’s growth, Mr. 
Smallwood took a projection of 
population trends which would 
give a population of over 700,000 
in 1980. 

That compares with 412,000 in 
1955, and it allows for almost 
1,000 Newfoundlanders leaving 
the province each year to live 
elsewhere. On that basis, he pro- 
jected government expenditures 
on essential services as follows: 

—Schools and the University, 
$32 millions. 

—Hospitals, $30 millions. 

—Roads, $190 millions. 

—Housing, $900 millions. 

—Water and sewerage, 
millions. 

—Electricity generation and 
distribution, $75 millions. 

This was $1,250 millions which 
the province would have to find 
for capital requirements in the 
next 25 years — or $50 millions 
a year for capital purposes only: 
and Mr. Smallwood stressed that 
even this would barely bring 
Newfoundland up to the standard 


$23 


' both Newfoundland and the Ca- 





enjoyed even in the other At- 
lantic provinces today. 

The only possible way to fi- 
nance such a program, he said, 
was to promote development. 
“Out of this development,” he 
said, “we must raise revenues to 
provide these services.” 

Since Confederation 

For comparison with these esti- 
mates of future capital needs, 
here is a summary given to The 
Financial Post by Mr. Smallwood 
of the capital expenditures made 
by his government since Con- 
federation in 1949: 

From the accumulated surplus 
pre-1949: $30 millions. (Another 
$12 millions is still held by the 
Bank of Canada under the terms | 
of Confederation until 1957.) 

From earned surpluses since 
1949: $10 millions. 





From issue of provincial bonds: 
$38 millions. 

Total, $78 millions. 

Of this, $55 millions has been 
spent, Mr. Smallwood stated, on 
public services such as hospitals 
and roads. The other $23 millions 
had been spent on what he called 
“economic development,” which | 
includes all the new industries | 
started with government money 
since Confederation, 

Mr. Smallwood also took a 
challenging view of the potential- 
ity of the Newfoundland fishery. 
He said Canada with Newfound- 
land was now the greatest fishing 
power in the world. It possessed 
superb fishermen and mariners. 
But the best anyone had been 
able to suggest for them was that 
they should get jobs on the U.S. 
bases or go to Ontario. 

“The finest fishermen in the 
world,” he said, “can’t get a living 
out of what should be one of our 
greatest resources.” 


Province’s Brief 

The Provincial Government's 
formal submission was made by 
Carl Goldenberg, Montreal law- 
yer, who acted as counsel, It em- 
phasized that substantial invest- 
ments of private capital would be 
needed to match the “expansion, 
innovations and changing tech- 
niques” which the next 25 years 
are expected to bring to all New- 
foundland’s basic industries. But 
all the private developments, it 
said, could be retarded without 
adequate public expenditure to 
increase the island’s “social capi- 
tal.” 

“Newfoundland,” said Mr. 
Goldenberg, “has had a long his- 
tory of poverty; and this poverty 
meant the neglect of the public 
services. The absence of such 
services as roads tended to dis- 
courage economic development, 
which in turn meant that for a 
long time little could be done to 








alleviate the poverty.” 

A road program costing $123) 
millions over the next 25 years 
would barely keep pace with the 
growing population. It would cost 
between $5 millions and $10 mil- 
lions a year to keep Newfound- 
land’s roads abreast of its needs. 
Water and sewerage would cost 
at least another $1 million an- 
nually, and schools and hospitals 
at least $1.5 millions. Housing ex- 
penditures involve a lot of slum 
clearing. 

Municipal organization was 
making progress, Mr. Goldenberg 
said, but it still lagged behind the 
rest of Canada, and the province 
would have to pay for many loca! 
services which in other provinces 
the municipalities would be able 
to shoulder. 

Because of this heavy burden, 
the Newfoundland Government 
suggested that the Canadian Gov- 
ernment should share more of the 
cost of new roads. To begin with, 
it should take on the whole $60 
millions for Newfoundland’s part 
of the Trans-Canada Highway, 
and then should share in the cost 
of other new highways. 





Industrial Development 

Projecting the development of 
the basic Newfoundland indus- 
tries over the next 25 years, the 
Government’s brief mentioned 
these possibilities: 

~The establishment of a third 
paper mill, with capacity of up to| 
200,000 cords of pulpwood per 
year. For the next 35 years it 
should draw upon overmature 
stands on the island, and after 
that time, when Bowaters and 
Anglo-Newfoundland will be 


using nearly all the permanent 


harvest of pulpwood, the new mill 
could draw on Labrador. 
—Possible erection of a copper 
smelter to handle increasing min- 
eral production. Output of the 
mines on the island itself is ex- 
pected to double in the next 25 
years. Iron from the Knob Lake 





and Wabush Lake regions of 


Labrador might be quadrupled in 
the same period. Possible site for 
a copper smelter to treat ores 
from Buchans and other newly 
opened mines would be neagy Bay 
d’Espoir on the South Coast. It 
would have an ample supply of 
power, a year-round port, and a 
comparatively short haul for the 
ore. 


—Increasing demand for fluor- 
spar from the Burin Peninsula 
was foreseen, with an increase in 
price which would help to solve 
the “economic and technical prob- 
lems which now face the indus- 
try.” 


—Limestone and gypsum were 
said to have good long-run pros- 
pects; and, said Mr. Goldenberg, 
“since the gypsum and cement 
operations are on tide-water they 
will have the opportunity of par- 
ticipating in the expansion in 


nadian mainland.” 


—The long-term outlook for 
fisheries was described this way: 
Production of salt cod may de- 
cline over the next five to 10 
years, and then revive with new 
methods of artificial drying. The 
sale of fresh-frozen fish to the 


United States might be tripled; 


and if currency problems can be 
overcome increasing markets 
might, be found in Britain and 
Europe, Australia, New Zealand, 
the Balkan countries and the 
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He'd been meaning to place an order for a Taylor Fire- 
proof Safe for months. Then a “short” in the wiring and 
a fast-moving fire destroyed the documents he needed to 
prove his loss to the insurance company. 


You can make sure your business doesn’t become just 
another fire statistic by keeping all your irreplaceable 
records and documents in a Taylor Fireproof Safe. 

Write taglay to 145 Front St. E., Toronto, Ontario, for your free booklef, 


“How to Choose a Safe’. Don’t wait until it’s too late. Taylor Safes are 
priced from $140.00. Terms availabie. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 





Near East. 





Miss 
Letitia 
left 


a 
trust 


und 
for 


her 
CAT! 


A columnist wrote a human interest story about it. Some people 


sniffed, some were amused, some sympathetic. 


But probably few men stopped to realize that they had made less 
cuarded provision for their own loved ones than this lady had made 


for her cat! 


So many people neglect making a Will. 


Others write “Shome- 


made” Wills open to various misinterpretations. And some let 


their Wills become hopelessly outdated. 


If your own Will needs attention, right now is a good time to 


see your lawyer about it. 


National Trus 


t, named as your Executor, can also be of help 


to you and your lawyer in planning the future administration 


of your estate. We invite you to write for free copy of our new 
booklet: ‘Security for Your Family”. 


TORONTO « MONTREAL « HAMILTON 


WINNIPEG e EDMON 
' VANCOUVER « 


National! 


TON « CALGARY Trust 
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VICTORIA 
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Corp. Investors’ Assets 


Rise 18.8% In 9 Months 


Market value of the assets of 
Corporate Investors Ltd. at Sept. 
30, 1955 was $8,654,097, 18.8% 
higher than $7,282,702 at Dec. 31, 
1954, and 3.6% higher than $2,351,- 
278 at June 30, 1955. 

Company’s income rose _ to 
$219,233. 13.4% higher than $193,- 
340 at Sept. 30, 1954. Dividends 
aggregating 19.5¢c per share paid 


Shs. Change 
held af since 
Sept. June 


Ashdown Hardware B 
Can. Safeway Ist pid 5S‘« . 
Do, 2nd pfd. 5% 
Dom, Stores .. 
Loblaw Groc. A 
Do. B re eee — 250 
Burns & Co. . 3.600 *+ 3,100 
Can. & Dom. Sugar ... 2,500 +~500 
Angio-Cdn. P, & Pap. pfd. 
Cons, Paper a rr 
Gt. Lakes 
Aluminium Ltd sats 2,500 300 


500 
“<= 





or provided for the nine months 
totaled $194,155, leaving a surplus | 
of $25,078 to carry forward to} 
_ last quarter of the year. 

Here are changes in Corporate 
Investors’ portfolio during the 
three months ended Sept. 30, 


Kerr-Addison Gold 506 1,000 
Lamaque Gold .....«secees Ail 400 
Sigma Mines . 1.00 500 


Interprov. Pipe Line 50 1,500 | 
Hinde & Dauch Paper .... 5 00 


Toronto Brick ..... - 5f 900 
Cdn. Celanese $1.75 pfd. .. 7K 700 
Dom. Textile ..... » Sa 200) 
Russell Indust, ........... 2,00 750 
Imp. Tobacco . 3,000 500 





1955: 


*Following 6-for-1 exchange and pur- 
chase of 600 shares. 





Mutual Accumulating Funds 


Value Is Up 16% in Quarter 


Mutual Accumulating Fund net 
assets rose to $10,386,999 in the 
quarter ended Sept. 30, 1955, an 
increase of 16.4% from $8,927,509 
at June 30, 1955, Per share net 
asset value rose to $6.19, an in- 
crease of 3.69% from $5.97, In- 
come per share was $5.21, com- 
pared to $5.60 in the same period 
last year. 

The most important innovation 
during the last quarter was the 
introduction of the estate plan, 
a method of acquiring shares by 
regular monthly payments, Con- 
tracts run for two years, and life 
insurance to cover the balance 
of the contract is provided with- 
out cost to investors between the 
ages of 21 and 55. The aim is to 
provide a convenient method of 
accumulation which will give in- 
vestors the opportunity to take 
advantage of dollar cost averag- 
ing. Mutual reports that there has 
been excellent response to the 
plan. 

Although its investment policy 
calls for concentration on com- 
mon stocks at most times, Mutual 
intends to invest its funds in 
bonds or interest-bearing cash 
deposits when it considers this 
preferable, as in the last two 
quarters. 


At Sept. 30 Mutual held 47 





Newgor Mines Reports 
Sask. Copper Discovery 


Until recently a private company 
financed by Calgary businessmen, 
Newgor Mines reports a copper dis- 
covery made on its 28-claim prop- 
erty west of Wellington Lake in 
Northeastern Saskatchewan. 

The company is currently seeking 
registration in Alberta and intends 
to raise funds to evaluate its copper 
strike. 

President is Archie P. Newall Jr. 
and Harry Gorrin is secretary. Other 
directors comprise R. F. Plotke, R. 
H. Robinett, and Gabriel Sandor, 
Calgary. 














How to face 
the common 


“BUSINESS 
QUANDARY” 


Here’s the familiar little- beast 
that’s upon you whenever there's 
a financial doubt in your mind... 
or a banking or trade problem that 
needs technical attention. Beware 
the Business Quandary. He wastes 
your time and money. You can’t 
outstare him. Youcan’t ignore him. 


When it comes to banking 
ou can call in your Bank of Nova 
Scotia manager. He's an expert 
with Quandaries . . . been “‘liqui- 
dating” them for years. How is it 
done? By being on the spot with 
exact information, complete bank- 
ing facilities, years of experience 
and the helpful approach you 
expect from The Bank of Nova 
Scotia. 


Next time a Quandary i 
you pause, remember your BNS 
manager can help you with the 
financial angle. You'll find he’s a 
good man to know... and to keep 
in touch with. 


e Your Partner in 3 


Helping Canada Grow 


The BANK of 
NOVA SCOTIA 


General Offices: 44 King St. West, 


‘Toronto 

New York: 37 Wall St. 

London, Eng.: 108 Old Broad St. 
Over 400 Branches in Canada and 
abroad with correspondents wher- 


ever men tra 


securities, The largest change in 
the portfolio was the increase in 
interest-bearing cash deposits 
from $740,000 to $1,210,000, Cash 
deposits and cash together com- 
prised 17.1% of total] assets. Here 
are the changes in the holdings 
for the third quarter of 1955: 


Shs. Change 
held at since 


Sept. June 
Stock 20 30 


Aluminium Ltd. ....cccese 3,300 -+- 300 
Bell Telephone .....ce>. ese 3,520 +120 
B.A, Oil ; +240 
Can. & Dom. Sugar 3,15 +-120 
Tt. Cessna che eumieiand 50 +1,500 
Cons. Mfg. & Smelt. .ececs 600 
Dom. Bridge 600 
Ford Motor A 2 680 680 
Imperial Oil 2,740 + 240 
Int. Nickel 5,120 +. 120 
Massey-H.-Ferg, + 3,400 
Nat. Steel Car eeeeeeeeeee . 4,000 | 1,000 
Noranda Mines . +180 
Steel Co. +-300 


Museum Chiet 
Finds Relies 
In Northland 


Federal government scientists 
at Ottawa began this week a 
mammoth job of sorting archae- 
ological treasures th.t may tell a 
series of fascinating stories about 
the earliest known life in the 
Canadian Arctic. 

Traces of what may be the 
oldest known civilization in the 
North were uncovered this sum- 
mer in the Yukon Territory by 
Dr. Richard S. MacNeish, chief 
archaeologist cf the National 
Museum of Canada. Dr: Mac- 
Neish believes his find may be 
one of the most significant 
archaeological discoveries ever 
made in Canada. 

Among the 8,000° objects found 
by Dr. MacNeish near the banks 
of the Firth River, 20 miles from 
te Arctic Ocean, were instru- 
ments similar to those found in 
Eastern Siberia and other parts 
of Eastern Asia. In an area 600 ft. 
by 1,200 ft., the archaeological ex- 
pedition uncovered traces of nine 
different civilizations. Four of 
these civilizations were not 
known to have existed in the 
Canadian North. 

Preliminary scientific reports 
indicate that the artifacts found 
at the Firth River site will <ct 
as substantial evidence that there 
was a considerable influx of 
people and ideas from Eastern 
Asia to this continent through 
Bering Straits. 

Dr. MacNeish and an Eskimo 
guide discovered the site about 
one and a half years ago. Last 
summer Dr, MacNeish returned 
to the spot with eight Eskimos, 
an archaeological student from 
Iraq and Mrs. MacNeish who is 
an ethnologist. 

“It soon became obvious,” Dr. 
MacNeish says, “that this had 
been a sort of grand central sta- 
tion of the North. We uncovered 
hundreds of implements, made ~ 
bone and stone. We also un- 
earthed a considerable quantity 
of pottery, some of which may 
be conneeted with Siberian 
a-chaeological cultures 3,000 to 
5,000 years old. 

Plans are being made now to 
subject some of the relics to 
carbon 14 tests, a measuring prin- 
ciple utilizing atomic radiation 
to determine the approximate 
age of antiquities. 

Dr. MacNeish stressed that he 
had dug only a minute portion of 
the area. “It will be a rich site 


for many years to come,” he 
added. 


4.600 








Chemical Firm 
Will Market 


Forticel Here 


Canadian Chemical will 
market cellulose propionate 
plastic in Canada under the name 
Forticel. 

“Forticel’s qualities of strength, 
dimensional stability and freedom 
from objectionable odor strong- 
ly recommend its use in such 
standard consumer appliances as 
telephone sets (both black and 
colored), appliance housings, 
fountain pens, football helmets 
and other end uses subject to 
personal contact,” D. P. Clarke, 
manager, plastics sales states. 

Assured sources of high-quality 
propionic acid now available for 
the first time at the Celanese 
chemical plant at Pampa, Texas, 
and of high alpha cellulose at 
affiliated plants in Canada and 
Mexico; are primarily responsible 


Co. 
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for the decision to go into com- 
mercial production. 


350 
- > 500 | 
Pawer ....-++-2- 2500 —1,500 | 


\Colombia Buys Aluminum 


‘Made-In-Canada@’ Houses 


MONTREAL (Staff) — Colom- 
bia’s Government has contracted 
‘to buy 3,200 lightweight houses 
made from Canadian aluminum 
to relieve its rural housing short- 
age. 


The homes, designed in Can- 
ada, can be transported easily to 
remote regions by jeep, truck, 
aeroplane and even by burro. 
'They can be erected in a few 
hours. 

They are 
through the 


being supplied 
international sales 
‘facilities of Aluminium Ltd., 
Montreal, which developed the 
structures as part of its research. 
The Colombian Government 
Housing Agency, Instituto de 
Credito Territorial, signed a $3- 
‘million contract for the purchase 
'of the houses in the U.K. 


The idea for the aluminum 


Aluminium Laboratories, Ltd., 


research subsidiary of Aluminium | 


Ltd. The house was perfected at 


Northern Aluminium Co. in Eng- | 


land, another subsidiary. 


The homes are described as 


strong, cannot harbor vermin or 


'are 
shipped from Canada. They will | 


fungus, will not corrode and re- 
fiect the sun’s heat. The houses 
fabricated from aluminum 


ibe shipped in four sizes, ranging 
.from 375 sq. ft., containing three 


rooms and a veranda, to 812 sq. ft. 
and six rooms and two verandas. 


The Instituto will se!l the houses 
to farmers. Under its rules, a 
farmer who will buy the smallest 
size house can pay off his .mort- 
gage in 20 years at a rate of 16.20 


‘Colombian pesos — about $4 a 


‘month. A man who buys 
largest unit pays 25.50 pesos — 


| “Kingstrand” house — designed | 


especially for the tropics — was 
|developed at Kingston, Ont., by 
' 


' 


about $6.25 monthly. 


Developed primarily for inex- 
pensive housing in under-devel- 


the | 


,;oped regions where foundations 
and heating systems are not es- 
'sential, or for emergency shelters 
‘for areas damaged in storms or 
‘war, some 20,000 of the houses 
have been sold around the world 
so far. 
ernment recently ordered 75. 
Colombia estimates it needs 
500.000 rural housing units but 
this shortage is increasing by 
8.000 units per year. To help 
solve the problem as quickly as 


possible they turned to the alu- 


minum house. 


United Nations has estimated 
(that mogse than 150 million fami- 
‘lies in the under-developed areas 
lack adequate housing. 

It is understood there 1s plan- 
ned some distribution of the 
house in Canada in the future. 
There has been a modification of 
the basic design of the building 
to make it suitable for conditions 
here. For example, the roof snow 
‘load factor had to be considered. 
It is not anticipated it will be 
|for housing at first but rather an 
‘adaptation suitable for garages, 
|unheated storage buildings, per- 
| haps hunting, etc. 


The South Korean Gov- | 
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re: CURTIS LIGHTING OF CANADA LIMITED 


ARCHITECT: Stanford and Wilson 


CONSULTING ENGINEERS: 
H. H. Angus & Associates (Ltd. 


GENERAL CONTRACTOR: 
Williom $. Halliday 


HEATING CONTRACTOR: 
Reg. H. Steen Ltd. 


OILBURNERS: Two BRI41 No. 3 fully automatic 
RAY oilburners developing 130 _ boiler 
horsepower were installed in 1946. One of 
the burners was replaced with a larger 
model when the building was extended 
this year. The present installation has a 
combined rating of 230 B.H.P. 





The Curtis Lighting of Canada Ltd. factory at leaside, Ontarie 
was built in 1946 and, due to the increased volume of business, 
pliant facilities were increased 50% in Jonvery 1954. This well- 
known manufacturer of industrial ond commercial lighting fixtures 
perfected the mirrored gicss reflector used in many direct and 
indirect incandescent fixtures. 

















Bought to be read 
in every English-speaking 
community 


Wherever people live in English-speaking Canada 
(and that’s everywhere in Canada!) you'll find 
the Star Weekly on sale—and selling! 


In fact, wherever there are 60 or more 
English-speaking families in any community, the 
Star Weekly is so popular it’s delivered every 
week by carrier boy to the home, as well as sold 


in the stores and on the newsstands. 








Newsstand and carrier boy sales add up to 
99.6% of all the Star Weekly’s huge Canada-wide 
circulation. Only 0.4% is by subscription. 

This is the largest paid-for circulation in the 
entire Canadian field of national publications. 


Canadians buy the Star Weekly week in, 
week out—for cash—because everyone in the 
family wants to read it. It’s this big reader 
interest that makes it Canada’s “best-seller in 


print’ —and your best buy as an advertiser. 


Canadians pay over five and a half million dollars 
a year to read the Star Weekly—and the 
advertisements the Star Weekly carries! That's 
box-office proof of the most interested big 


audience for your sales message in Canada. 
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IN CANADA YOUR ADVERTISING DOLLAR BUYS MORE IN THE STAR WEEKLY 
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Published at 80 King St. West, Toronto Montreal Advertising Office, University Tower U.S. Representatives: Ward Griffith Company Inc. 
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Nylon Links Metals 
Nylon bushings overcome elec- 
trolysis which occurs when dis- 
sjmilar metals in piping systems 
are joined. Tney have a wide 
field for us. — in water soft- 
eners, gas meters, oil burners 
and tanks, etc.. and are colored 
red for easy identification. Made 
of the same tough nylon — 
for aircraft tow ropes, gears an 
other rugged industria] jobs, 
they can withstand operating 
temperatures up to 300 deg, F 
and pressures of 1,000 lb. per 
sq. in. They cdme in Cello- 
phane-packed dozens and are 
available in 42 in. by % in, 
34 in. by % in., 1 in. by % in. 
and 1% in. by 1 in. sizes. 
*. 4 
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ROBERT MACRAE 


whose appointment as Vice-President, 
Distribution, has been announced by 
F. R. Deakins, President, RCA Victor Com- 
pany, ltd. Mr. Macrae has been Man- | 





Cost Saving Chemical 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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Long Wear Alloy 





ager, Northeastern Region, Radio Cor- | 


poration of America. 








before 
re-decorating 


your home 
church 
offiee 





Investigate our new wall cleaning | 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write | 
for our brochure on this remark- | 
able work or telephone us for 
free estimate and details. | 
| 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO) 
TELEPHONE WALNUT 4-1467| 


| 
| 





HET Ankydride, expected to be 
of major use as a hardener or 
curing agent for liquid epoxy 
resins onc of the fastest- 
growing new plastics products 
—is now available in semi- 
commercial ) 
claimed to contrtbute fire re- 
sistance and high-tempera- 
ture strength, properties which 
maker claimms were previously 
unavailable together among 
commonly used hardeners. 
a * He 
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Power Battery Dwarf 


Big-power, small-size 
has special qualities 
new space-saving insulation 
arrangement. Tiny cells. are 
wrapped in a pliofilm plastic 
envelope. Thirteen of the cells 
make up a,22%-volt battery for 


battery 
through 


use with hearing aids, pocket | 


radios, etc. 
- bal bal 


Humidifier 


Now being made in Canada| 
received volume | 


wher? it has 
trade acceptance is the Auto- 
Flo “100” humidifier. Claimed to 
operate on a new principle, it 
has no moving parts to adjust 
or wear out, every part is treat- 
ed against rust or corrosion, 
slip-on cover allows for easy 











GORDON HOopeER LI IlITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 


National Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 








quantities. It is’ 


Easy W ork Moldings 





Foundryman’s Aid 





Kitchen Fire Douser 
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cleaning or replacing of plates. 
It fits all furnaces, is adaptable 
to any type bonnet and, states 
maker, cuts installation time as 
much as 50%. Only servicing ‘t 
requires is said to be occasional! 
cleaning of pan and yearly re- 
placement of plates. 

te % “ 


High impact and abrasion resis- 
tance are features of a recently 
introduced line of manganese- 
chrgmium - molybdenum hard- 
facing electrodes. Market for 
the rods is visualized in mining, 
rock drilling, railroad construc- 
tion, ore dressing, agricultural 
and other heavy-duty applica- 
tions, including many basic steel 
requirements. When used for 
hard-facing manganese steel, 
cast iron or plain carbon steel, 
the alloy — Colmonoy No. 55 — 
provides a significant increase 
in wear resistance and part life, 
states maker. It will operate 
with eithe: a-c or d-c current. 
* tt * 


Plastic “T’” moldings are now 
being used in appliance and in- 
strument cabinets. Advantages 
claimed for them over “T” 
moldings of other materials: 
choice of colors, no finishing, 
can be mitred, cut and drilled 
with standard equipment, flexi- 
bility makes them easy to 
attach: even around corners or 
irregular curves. They can be 
extruued in several materials, 
depending on the final applica- 
tion and manufacturer’s specifi- 


catious. 
%& a 


Low-price shell core blower is) 
designed to produce cores in 
either job lots or mass produc- 
tion quantities from core boxes 
up. to 6 in. across the parting 
line by 12-in. wide, 10-in, high. 
Core boxes o. all smaller sizes 
can be accommodated. It is 
especially suited, states manu- 
facturer, for producing cores 
from existing metal core boxes, 
Chief advantages ot shell ccre 
blowing — smooth finish, easy 


shake-out, labor economy, 
fod v m 


Fumble-Proof Viewer 


Pocket-Size Coffee Perc 


tage, particularly around the 
home, is its freedom from tox- 
icity associated with carbon 
tetrachloride which until now 
has been widely used as a fire- 
killing agent in the pint-sized 
aerosol extinguishers. 

z . 4% 


No more fumbling when chang- 
ing stereo slides, An automatic 
viewer holds 24 slides in a 
magazine which either advances 
in sequence automatically or 
may be adjusted to select par- 
ticular slides, The slides remain 
indexed within the magazines. 
With an all-metal chassis and 
polystyrene housing, the viewer 
has ground and polished lenses, 
fingertip focusing, interocular 
adjustment. 


x “” _ 


Miniature water heater provides 
an instant and continuous flow 
of hot water at a controlled 
temperature. The water heats as 
it passes through charged elec- 
trodes, Only 3%-in. diameter 
and 11 in. long, it has no coils 
Or pipes and needs no tank. 





Burning the choice steak need’) 
no longer be a tragedy. If it’s 
in, flames, douse it with baking 
soda in aerosol] form and it will 
be edible after washing or 
brushing. This is one of the 
boons promised by aerosol bak- 
ing soda which offers’ safer 
fire-fighting protection against 
flames fed by liquids or elec- 
trical short circuits. Big advan- 





Bell communications services are geared to your future as well 
as your present needs. By /easing your communications from 
Bell you tie up no capital, you are relieved of all maintenance 
problems and your equipment never becomes obsolete. 
Whatever your communications requirements you can depend 
on Bell to recommend and install the type of system best 
suited to your needs. We will be glad to analyse your com- 
munications—there’s no obligation, of course—just call our 


Symbol 
Service 


Communications 


' mearest Business Office: 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED 


INTERCOMMUNICATING AND PRIV 
TELEPHONE SYSTEMS 


CHANNELS FOR TELEMETERING 
AND SUPERVISORY CONTROL 


MOBILE TELEPHONE SYSTEMS 


THE BELL TELEPHONE COMPANY OF CANADA 


Three-quarters of a centufy exclusively in the communications field 


O 


in 


BY BELL 








Manufacturer claims it uses 
10% less current than electric 
heaters using a storage tank. 
Suggested uses: with office 
coolers to provide water for 
coffee, in small resort houses to 
cut out hot water tanks. 


* Ba ae 
Factory Fire Trucks 


Here’s a special line of fire 
trucks for plant fire brigades. 
Available in six basic models, 
they carry a wide array of fire 
fighting equipment. Expected to 
find widest application in indus- 
try is a model featuring a 300- 
lb, dry chemical unit backed by 
a 150-gal. water fog system. 
Other units have fire extinguish- 
ers designed to meet specific 
types of hazards. 


Ll % ae 


Simple Analyzer 


A self-contained instrument of 
simple design and easy opera- 
tion analyzes gases and liquids 
by gas chromatography, It pro- 
vides all the basic instrumenta- 
tion needed by the modern lab- 
oratory for the elution method 
of analysis. Manufacturer claims 
its usefulness includes many 
applications for which there is 
no othér practicable method. 
Among typical applications are 
separation of closely boiling 
isomers of gas and liquid organ- 
ic compounds, determination of 
trace components, and rapid 
routine analyses for a con rol 
component. 
* w Mm 


Tubalcain, The First 

Robert B. Douglas, president of 
Specialloid Inc., Montreal, is the 
author of a 16-page, illustrated 
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EARNSCLIFFE 
LINEN BOND 


is its own best recommendation 


*In ancient days, the bush was the signa 
of a tavern. The proverb means 
that ‘oe product is its own 
best advertisement, 


You have only to SEE, and feel, and hear 
the crackle of Earnscliffe Linen Bond to 
realize why it has been chosen by so many 
leading Canadian firms to carry their corres- 

ondence...why perhaps no other paper 
in this country is so much used for contracts, 
deeds, insurance policies and other docu- 
ments which must keep their appearance of 
ae through years of handling. You 
will realize, in fact, why Earnscliffe Linen 
Bond is Canada’s /eading tag-content paper. 
But it is not only a matter of quality. Price 
enters into it. In Earnscliffe Linen Bond you 
get a supreme example of quality at a 
moderate price. It is made in White with 
Wove and Cold-Pressed surface finishes. 
Also in five business-like colours. We shall 
be pleased to send you sheet samples. 


Re Lltond, fe 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


Head Office at Montreal. 
Branch Othces at Toronto, 
Winnipeg and Vancouver. 

Mulls at Sct. Jerome 
and Mont Rolland, Que. 





booklet, “The First Too] Engi- 
neer” which has just been re- 
leased by the American Society 
of Tool Engineers, Detroit. The 
booklet quotes refe.ences from 
the Old Testament to support its 
contention that Tubalcain, an 
eighth generation descendant of 
Adam, was first to conceive the 
idea that “production was the 
key to survival” of the human 
race. Initial development pro- 
duction under his direction 
concentrated on weapons for 
hunting. Most of the progress 
achieved was later lost in the 
great flood. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 14, 1955 


Mon. ccoccces 
TUC. coccccece « 
Wed. eee eeee . 
Thu. eeeeeeeae . 
Fri. eeeeeeeer 2.77 10/16 
BVO. coevste . 99 47/128 2.77 21/64 

U.S. rate reported by Bank of 
Canada. ’ 

U.K. bid rate reported by Toronto- 
Dominion Bank. 


2.77 2/16 
2.77 4/16 
2.77 5/16 





Record of Financing 


Sales by Municipalities, Previncial and 
Dominion Governments. Offerings of 
Corporation_and Foreign Securities 


DOMINION 


Gevernment of Canada Treasury Bills— 
Due Jan. 6, 1956 and July 6, 1956, $65,000,- 
000. Issued Oct, 6, 1955. Sold at $99.540 
to vVield 1.85% and $98.407 to yield 2.16%. 

Government of Canada Treasury Bills — 
Due Jan. 13, 1956 and July 13, 1956, $70,- 
000,000. Issued Oct. 14, 1955. Sold at 
$99.490 to yield 2.06% and $98.271 to yield 
2.35%. 

MUNICIPAL 

Town of Gatineau, Que.—3°.% and 4% 
debentures, due Sept. 1, 1956-65-70, $710,- 
000. Issued Sept. 27, 1955. Sold at $96.41 
to J. F, Simard & Co. . 

School Commission of City of Thetford 
Mines, Que.—3% and 4% debentures, due 
Sept. 1, 1956-59-75, $379,500. Issued Sept. 
27. 1955. Sold at $97.45 to Banque Cana- 
dienne Nationale, Casgrain & Co. Limited 
and McNeil, Mantna, Inc. 

Schoel Commission of Parish of Chicou- 
timi, Que. — 3°, 342° and 4% debentures 
, due Sept. 1, 1956-57-65-70, $68,000. Issued 
Sept. 28, 1955. Sold at $08.11 to A. E. 
Ames & Co. Limited. 

School Commission of Neuvellie, Que.— 
354% and 4% debentures, due Sept. 1, 
1956-58-70, $62,000. Issued Oct. 2, 1955. 
Sold at $100.00 to Credit Interprovincial 
Limited, J. L. Levesque & Co., and La 
Cie de Valeurs en Placement Ltd. 

Town of Jonquiere, Que. , 
4™ debentures, due Sept. 
$498,500. Issued Oct. 3, 
$96.46 to Banque 
Clement, 
Inc. and 
Ltd 


1955 

Canadienne N: i. 
Guimont Inec., Credit-Quebec 
Dominion Securities Corpn. 





Village of Warwick, Que.—3'2' 
bentures, due Nov. 1, 1956-75, $50,000. 
Issued Oct. 3, 1955. Sold at $96.24 to 
Credit-Quebec, Inc. 

Schoel Commissien ef Grande-Ile, Que. 
—3%, 342% and 4% debentures, due Sept. 
1. 1956-60-65-75, $137,000. Issued Oct. 4, 
1955. Sold at $98.11 to Belanger, 

City ef Welland, Ontarieo—3'2" deben- 
tures, due Oct. 1, 1956-75, $88,000. Issued 
Oct. 4, 1955. Sold at $99.822 io Anderson 
& Co. Limited and Imperial Bank of 
Canada. : 

Scheel Commission of Wendover and 
Simpson, Que. — 3% and 4% debentures, 
due Aug. 1, 1956-60-75, $120,000, Issued Oct. 
4. 1955 Sold at $98.33 to Credit-Quebec, 
I . 


ae- 


Inc 


nc 

Mun. of Chambly, Que. — 3°. 
debentures, due June 
Issued Oct. 5, 1955. 

Belanger, Inc. 
Township of Charlettenburgh, Ontarie 

—44e" debentures, due Oct. 1, 1956-75, 


and 4°. 
1, 1956-65-75, $14,000. 
Sold at $97.48 to 





$84.090 Issued Oct. 5, 1955. Sold at $100.77 
to JI. L Graham & Co. Limited, Bankers 
Bond Corpn. Limited and Bank of Nova 
Scotia. 

Protestant Scheel Commission of Hud- 
sen, Que. — 3°. and 3'2% debentures, dye 
July 1. 1956-60-75, $158,000. Issued Oct. 5, 
1955. Sold at $95.57 to A. E. Ames & Co 
Limited. 

District of Missien, B.C. — 4° deben- 
tures. due Sept. 15, 1956-70, $51,000. Issued 
Oct. 5, 1955. Bought privately by Pember- | 
ton Securities Limited, J. L. Graham & 





Co. Limited and Canadian Bank of Com- 
merce. ¢ 


Now-—a low cost 


‘folding machine 
for every office! 


Eliminates costly hand folding from your 
office routine. This compact, low-cost office 
folding machine, PB’s Model FH, brings 
the speed and economy of machine fold- 
ing to even the smallest office. Little larger 
than a typewriter, it actually costs less! 


Anyone in any office can easily operate this 
folder. It can be set for a job as quickly as 
you can tune your TV. Merely adjust two 
indicator knobs. With semi-automatic feed, 
and electrically driven, it is accurate and fast 
—can double-fold up to 5,000 pieces per hour. 

It can make eight different folds, handling 
paper sizes from 3 x 3 up to 8% x 14 inches. 
And it can single-fold or double-fold sheets 
when stapled togethér. 

Light in weight, it can easily be moved 
around where there is anything to fold—in 
office, shop or factory. 

The FH Folding Machine is a valuable 
auxiliary in printers’ shops, too, for han- 
dling small, urgent jobs when .the regular 
folder is tied up on big runs. And it is built 
to PB’s exacting postage meter standards. 

Call or write your nearest PB office (see 
list at right) for a demonstration—or ask for 
illustrated booklet—or a free Postal Slide 
Guide with rates for all classes of mail. 


Pitney-Bowes Offices 


Alberta-.332 10th Street, N.W., 
_—? 87-2454 
Halifax Neva Scotia—52 Granville Street, 
3-6516 
Hamilten Ont—8 Hughson Street, South, 
Jackson 8-4244 
Montreal 1 PQ—455 Craig Street, West, 
UNiversity 6-1501 
Ottawa 4 Ont—382 Bank Street, 2.1744 
Torente 1 Ont—181 King Street, West, 
Wainut 4 4693 


os ee Ai Ie 
pomnet  «, Move indicator knobs to widths 
wanted—and it's ready to go! 


The FH costs 
less than a 


Vancouver 1 BC—972 Howe Street 
Marine 7304 


Winnipeg 2 Man —452 Notre Dame Ave 
92-2491 
standard typewriter! 


PITNEY-BOWES 


Folding Machines 


PITNEY-BOWES of Canada, Lid. 
Dept. 466, 1156 Bay Street, Toronto 5, Ont. 


FREE: Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch ...or write Pitney-Bowes 
of Canda, Ltd., Dept. 466, 

1156 Bay Street, Toronto 5, Ont. 


Fully eutomatic 
model FM folds up to 
19,000 sheets per hour. 
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Machine Tool 


Control 


For several 
scientists of 


years 


mathematicians, 
the Electronics Division 


and 
of Canadian 


enginee rs, 


Westinghouse have been engaged in the design and 
production of electronic gunfire control systems for 


the defence of Canada. 


In these systems are carried out complex mathe- 
matical processes, the results of which are translated 
into adjustments to the weapon being controlled. 


Although modern industrial machine controls are 
somewhat less complicated, the same principles apply; 
and the designers of the fire control equipnient are 
adequately prepared to design controls for production 


machines. 
Such devices 


normally consist of components to 


detect errors of measurement, ‘time or position, and 
immediately signal other components to make the 
corrections necessary to eliminate the error. 


Many problems associated with steel rolling, paper 
producing, weaving, printing, packaging, and similar 
processes have been solved; others are being studied. 
Experimental research in programing of complex 
production techniques is continuing also. 


Faced by rising costs of labour and the necessity 
for increased automation, industry generally is turning 
to electronic control methods because of the inherent 
cost reduction and increased product quality. 

Canadian Westinghouse would be glad to discuss with 
you the application of electronic controls to you! 


operations. 


Westinghe 


ELECTRONI 


Some of the Jobs Westinghouse 
Electronics is Doing Today — 


Microwave Systems 
Power Line Carrier 


AM/TV Broadcast 
Stations 


Guided Missiles 
induction Heating 
Mobile Communications 


Fire Control Systems 


Nucleonic Control and 
Instrumentation 


Industrial Control Systems 
Magnetic Amplifiers 
Computers 

Radar Systems 


55N745$ 


CANADIAN WESTINGHOUSE COMPANY LIMITED 


BLECTRONICS DIVISION 


* HAMILTON, CANADA 


See Television's Finest Heur “STUDIO ONE” Menday Nights 


Lower Costs Answer For B.C. Forests?) — 


Hints For Industry’s Future In This Royal Comaniadien Briet 


A Royal Commission is currently studying the 
forestry picture in British Columbia, particularly 
the marketing outlook for pulp and paper and 
lumber products. Among the submitted briefs is 


that of A. W. Bentley, a 


suggests several sweeping 


forestry consultant, who 
changes in current prac- 


tices. Here are the highlights from Mr. Bentley’s 


proposals: 





> 

Competition can only be met 
by B.C.’s forest industries in the 
future in world markets by re- 
ducing costs. Every increase 
simply renders competition of 
B.C. industry less effective in 
world markets. 

Private ownershif’ of forest 
land will help to reduce cost. 
Also imperative in this respect is 
the development of the large 
rivers to reduce transportation 
cost of wood to converting plants, 

More investigation into the ma- 
terials that make up the substance 
called wood grown inside of trees 
is required in B.C, to keep ex- 
isting industry in competition in 
new products. 

Better forestry practice in other 
countries is rapidly increasing 
production of wood. Current in- 
crease in area and growth of 
planned forests in other coun- 
tries, especially in the Southern 
States, is effectively altering the 
supply of wood. This means 
greater competition in the future 
and not less for B. C. to meet. 

Attraction of new capital to 
develop more forest industry re- 
quires conditions at least equal | 
to those in other forest regions. 
B. C. suffers in comparison, 

In Canada the greater part of 
the forest land is in government 
ownership, while in U.S. it is in 
private ownership, The forest 
industries in Canada_ supplied 
with their woods mainly from the 
government forests have had to 
export most of their products to 
foreign markets. In fact even 
with the rapidly growing popula- 
tion in Canada home consumption 
amounts to only around 10% of 
production. , , , The conservation | 
idea of preserving the virgin for- | 
ests for the use of our children 
and our children’s children has 
a strong emotional appeal. 

However, forestry is based on | 
science and not on emotions, and 

















' foresters cannot accept any policy 
| other than the production of suc- 
,cessive crops of trees on forest 








land, their harvesting at maturity 
when they can be marketed at a 
profit, 


Government Administration 

Government administration of 
the forests by civil servants is 
expensive and adds little to the 
value of the forests. They take 
out large amounts and return 
small amounts. Development is 
retarded by lack of sufficient 
funds to develop the forests. Ad- 
ministration is concentrated on 
reports and not on harvesting. 
Forest management is haphazard. 
Foresters are unable to practice 
forestry in Government service 
without continually having their 
efforts frustrated by civil service 
rules and regulations. 

From the evidence of the results 
obtained under private and under 
government ownership of land in 
North America and in other coun- 
tries there is no doubt that B. C.’s 


St. Mary’s Plans 
New Cement Kiln 


An important step to help re- 
lieve Canada’s recurring cement 
shortage particularly severe 
this year — is scheduled for com- 
pletion early next fall. 

St. Mary’s Cement Co. has let 
contracts for installation of an 
additional $2.5 million kiln at its 
St. Mary’s mill. The new kiln will 
boost the firm’s annual output 
from 10 to 13 million bags, and is 
the third such expansion since 
1948. 

Cement supplies continue very 
tight throughout Canada, par- 
ticularly in the West. Most 
supplies are being distributed on 
an unofficial rationing basis, At 
this time of the year, demand | 
reaches a peak as construction | 
pushes forward at top speed od 
beat the winter. 

Demand is expected to dies) 
off with the first frosts and give | 
manufacturers an opportunity to 
stockpile to meet spring and sum- 
mer demand. Stockpiles_ this 
year, however, were exhausted 
by June and most orders have 
since been met out of current 
production. 

St. Mary’s expansion is one of| 
several schemes now in hand to 
increase cement production in 
different parts of Canada by next 
year’s critical | fall season, 


Employ ment Peak 
Hit At Chrysler 


Chrysler of Canada last week 
hit a new employment high — 
more than 10,200 persons in Wind- 
sor factories and offices plus an- 
other 700 across Canada. 

That represents a percentage 
boost of 168 from a year ago. 

The reason, said the company, 
lies in “unprecedented demand 
for 1956 models.” The company 
is speeding up production, more 
fully utilizing new facilities pro- 








| . 
‘interfere with 
! 
/and 


tion of 


cision of dispute 
land, in place of arbitrary ones by | 





vided by its nearly complete $54 
million expansion plan. 


forests would benefit by a change | 
of ownership whereby the Gov- | 
ernment would own the minority | 
and private citizens the majority | 


of the forest land. 


From the forester’s viewpoint | 
in B.C. | 
should be made in units consisting | 
| of small subsidiary drainage areas | 
/bounded by 
land. 


the sale of forest land 


natural 
These should be large 
enough to make economical log- 
ging units. Each year the area cut 
should be large enough to be 
economical and the whole area 


sufficient in size to cover the an- 


nual cut multiplied by the num- 
ber of years in the rotation, 


The objection to sale of land | 
| by 


some checkerboard system 
such as sections of 640 acres or 


_quarter sections of 160 acres is | 
that these rarely 
'omical logging units. 


The boun- 
daries cross heights of land and 
road construction 
transportation, the highest 
part of logging cost. 


ing natural boundaries. 
The changeover from 


est land to a minority ownership 
could be accomplished through a 
commission set up for the liquida- 
government administra- 
tion. The elimination of a civil 
service administration .could also 


be done by turning over the forest | 


land to a lhmited 
pany for shares. 
matically 


liability com- 
This would auto- 
provide for Court de- 
in disposal of | 


public officials. 
Improvements 
How would this change of land 
policy improve the 
tions in B. C.? 
(1) It would place a market | 
valuation on the 





heights of | 





make up econ- 











This type of | 
land division also involves high | 
survey expenses compared to us- | 


public | 
‘ownership of the majority of for- 





forest condi- | 


forest wealth | 


of B.C. which would be a guide | 
to the people and the Govern- | 
ment and take it out of the| 
realm of political oratory. | 
(2) It would distinguish clear- | 
ly in the public mind that the 
present so-called forest revenues | 
are not revenue but the sale of | 
assets. | 
(3) It would increase the im- | 
mediate conversion of assets into | 
cash and thus provide the capital | 
funds to speed up the develop- | 
ment of necessary public works 
such as roads, river improve- | 
ments, public institutions, etc. | 
(4) It would increase the pub- | 
lic interest in forest develop- | 
ment and protection by allowing | 
them to participate directly | 
either as owners or shareholders, | 
(5) It would practically elim- | 
inate the expense of the Depart- | 
ment of Forests so that the net 
return to the Government from | 
‘the sale of assets would be 
greater. 
(6) It would encourage own- 
ers to practice forestry in the 


date. Governments have been 
known to repudiate agreements 
when convenient to their needs. 

(9) It would give more con- 
fidence to investors of large 
amounts of capital which are 
essential to the establishment of 
new industry. 

As there is a surplus of wood 
in North America, B.C.’s only 
hope of developing its forest 
resources is to gain the confi- 
dence of those who have the 
necessary capital and provide 
conditions for its employment 
that are at least equal if not 
more favorable than other North 
American forest regions. Every 
new industry based on the for- 
ests established in B.C. is one 
less to compete with in other 
parts of North America, 
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ANNOUNCEMENT = 


PROJECT MANAGERS APPOINTED BY IROQUOIS CONSTRUCTORS LIMITED 


same way as farmers practice | 


agriculture. 


They would get the | 


full benefits of the crops they | 


grew on the land without all the 
restrictions and drawbacks 


of | 


present civil service regulations | 


and charges 
tion, 
(7) It 


on 


would allow 
industry and new industry 
buy and develop forest land 
on.a permanent crop basis. Their 
capital expenditures would be 
safe and the crops they raised 
would suit their own require- 


existing 


forest produc- | 


to | 





ments. A distinct reduction 
their own administrative cost | 
due to abolition of Government | 
regulation would help their com- 
petitive position in world mar- | 
kets. 

(8) It would encourage the | 
establishment of new industries | 
by other companies who are al- | 
ready established in world mar- 
kets or the expansion of plants 
by local companies with export 
markets. At present many lack 
confidence in the security of ob- 
taining their future supplies of 
wood under existing regula- 
tions or the development of 
even more restrictive and ex- | 
pensive regulations at a later | 





in | 


G. A. CAMPBELL 


a 


J. W. RAYNER T. A. LAZIER 


The management of Iroquois Constructors Limited have appointed the following managers for the 


various St. Lawrence Seaway 


and Power projects now being undertaken by the company: 


G. A. Campbell, M.Sc., a director of Pentagon Construction Co, Ltd., as Contract Manager of Iroquois 


Canal and Lock Project; 


J. W. Rayner, President of Rayner and Armstrong Limited, as Project Director of the Canadian National 


Railways Relocation Project; 


T. A. Lazier, M.Sc., Project Manager of the St. Lawrence Power Project (construction of dam and power- 


house, 
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If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just write Dept. AD. 


Photographed especially for Canadair PY Karsh 


ommunism and Human Sulfering 


Nowhere are we closer to militant Communism than when men 
suffer unemployment, job frustration, or race embarrassment. Com- 


munism s first hope is to inflame such suffering into fires of agitation, 
anarchy, and revolution. 


Nor is there an easier target than a free society — for there will 
always be raw edges in the ebb and flow of an unregimented world. 


What is the answer 


? Two-fold. Let us point to our history... the 


wonderful record of sceaeatin, opportunity, and human tolerance; and 
to our fathers who braving untold dangers, knew that it is better to be 
free with perils than to.be “secure” in slavery. 
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3ritain has become the world’s 
major exporter of radioisotopes— 
atoms with radioactive qualities 
which are already saving thou- 
sands of lives and millions of 
dollars in varied applications 
throughout medicine and indus- 
try. 

The U.S. is the world’s biggest 
producer in this new industry. | 
Canada has found a thriving home 
and export business in the field. 
gut the U. K. now exports more 
— both in number of shipments 
and in value than all other 
isotope-producing countries put 
together. 

Figures published by Britain’s 
Atomic Energy Research Estab- 
lishment recently show a phenom- 


past eight years. From a total of 
135 produced for home use 
1947, the production figure soared 
to 19,531 last year of which nearly 
half went for sale to other coun- 
tries. Home 
swollen from the 135 isotopes pro- 
‘duced in 1947 to 12,279 last year. 


ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION ? 


With fifty successful yeors in providing 
the right envelopes for every purpose, 
we at Dominion Envelope know we con 
ossis! you in every woy in crecting thot 
first favourable impression through the 
mails A good example is our Twin 
Seam envelope fo: direct mail which 
provides 2 unbroken orintina surfoces 
in use if has already proved to increase 
returns by 30% -40% Why not coll 
loday — we will be aled to discuss 
your needs 


DOMINION 
ENVELOPE -@-_ 
COMPANY (2% 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 


revealed, but exports have gone 
to 47 countries, including the U.S. 

To back the selling side of its 
activities, the Isotope 
A.E.R.E. provides an advisory 
service for users, does research 
into the properties of isotopes and 
runs a training schoo] for grad- 
uate workers from the U. K, and 
many other countries, 

A.E.R.E, estimates that it now 








enal increase in output over the, receives 600-800 different inquir- 


ies a year from industry on the 




















particular problems or experi- 
ments. It is reckoned that this 
work leads to about 50 new appli- 
cations of radioisotopes each 
year. 

The isotope shipments go to hos- 
pitals, universities, government 
departments as well as industry. 
While hospitals remain the major 
consumers, industry’s demand has 
multiplied more than 50 times 
over the last seven years, 
| Latest Report 

The latest report on atomic 
energy research at A.E.R.E.’s 
headquarters at Harwell — pub- 
|lished in Canada by Butterworth 
& Co. (Canada) Ltd. gives de- 


ELECTRO WEW INTERCOM 


VOX 


@ VERSATILE 
® EASY OPERATING 
® NATURAL VOICE 
e Automatic Answering 
e Chime & light for privacy 
e Simultaneous 
conversations 
@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


e interesting rental plan 





for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


St. Catharines 
MU. 4-4640 


Montrea 
2222 Ontario ft 
LA. 4-3067 


Quebec 
Tel. 2-8606 


Ottawa 


found for isotopes. Here are some 
SH. 6-1935 


examples of their more recent 
|applications in industry: 


Toronto 
373A Church St. 
EM. 3.3766 











| Aluminum 
| A tracer experiment was made 
in connection with the continuous 
casting of aluminum, In this pro- 
cess the molten metal is poured 
into a vertical cylindrical mold, 
the bottom of which can be with- 
drawn. The initial depth of the 
mold is arranged so that the 
metal solidifies just above the 
moveable bottom, The bottom is 
withdrawn slowly and steadily 
and is followed by a steadily 
lengthening billet of solid alu- 
minum which is formed from the 
liquid metal at some height de- 
pendent on the rate of with- 
drawal and the temperature of 
the mold 

Harwell was asked 
i method to establish the 
| the intertace 
and sohd pn 
find this ou 
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ed than 

atoms becan 7 
short time lhe 
irom the pie laid i a 
graphic film and 
time. The beta and gamma 
from the active gold atoms 
blackened the film. just as ordin 
ary X-rays blacken films, and so 
left a trace wherever the gold had 
frozen in the solid metal, This 
kind of photograph is called an 
autoradiograph. 

Although there was little gold, 
| (only 1-to-7 parts in a million) 
‘enough was deposited along the 
‘boundary of freezing to define the 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


Use Zine base die castings in your products — 
they do the best job at the lowest possible cost. 


HUDSON BAY MINING ano SMELTING 


CO., LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 


MINE: 
Flin Flon, Manitoba 
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consumption has | 


The value of the shipments is not | 


vision of | 


best way to use isotopes to solve | 


tails of the growing use being | 








1947 
Experts «eeecscs 
|Home eeee 135 


-- —----- 


135 


1948 
43 
1,865 


1,908 


1949 
354 
4,123 


4,477 
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Total *eee 


How U.K. Isotope 


1950 
1,454 
5,989 


ee 


7,443 


What Britain Offers In Isotopes 


How U. K.’s Busy Atomic Research Program Moves Ahead 


Output Grows 


1951 1952 1953 1954 
2,663 3,730 5,819 7,252 
8,372 8.900 10,418 12,279 





11,035 12,630 16,237 19,531 





latter clearly, thus giving the in- |, 
formation required by the manu- 
facturer. 


Oil 

One inquiry from an oil com- 
pany led to a particularly ingeni- 
ous application, The firm wanted 
a method of checking whether 
steel pipes in its plant had cor- | 
roded inside but it did not want 
to take the pipes out of service. 
The pipes varied from an inch to 
several feet in diameter and some 
rose 50 ft. or more high. 

The method proposed was to 
determine the thickness of the 
walls of the pipes from the out- 


side by measuring the extent to 


which they reflected gamma rays. 
The instrument needed had to be 
robust and easily portable but it 
also had to be safe. Previous at- 
tempts, had produced instruments 
using comparatively. large radio- 
active sources which were a con- 
siderable hazard to the operator. 

Harwell produced a_ suitable | 
instrument based on two facts 
about the reflection of gamma 
rays: 

—The intensity with which 
gamma rays are reflected from 
a plate of steel (or any other 
material) dene»ds on the thick- | 
ness of the plate, 

—The wave:eugth of the rays 
is altered by the act of reflec- 
tion, 

The instrument consists essenti- 
ally of a weak source of gamma 
rays (a piece of cobalt-60) and a 
scintillation detector mounted in 
line at right angles to the surface 
to be measured, the source being 
next to the surface. The gamma 
rays are scattered backwards by 
the pipe and detected by the 
scintillation counter. To _ dis- 
tinguish between the back- 
scattered rays and the stronger 
radiation coming from _— the | 
source, the scintillator is con- 
nected to an electronic device | 
called a kicksorter. A meter in 
the output of the kicksorter indi- 
cates the intensity of the back- 
scattered rays and hence the 
thickness of the pipe or plate. 


Brewing 
Radioisotopes have also been 
applied to testing filters used in 
the manufacture of beer. To re- | 
move material that 
ht make the liquid cloudy, the 
filtered by pressing it 
ihrough asbestos-based paper 
ters. These filters are tested 
laily by method that takes 
mm two to four days to give an 
er, during which time a de- 
filter would have re- 
1 in service and a good deal 

polled 


A CVel 


microscopic 
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is 
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if, by the filter is tested | 
passing through it a suspen- | 
of fine carbon granules 

with small quantities of 
acdioactive gold, and testing the 

wate for radioactivity, the! 
whole test can be done in half-an- | 
and a defective filter lo- 
immediately. If a filter | 
were used after the test, the resi- | 
dual activity would remain on it 
and there would be no possibility 
of danger to the consumer. 


ited 


nou 
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Animal Foods 

Another problem solved was /| 
a method of esta lishing how | 
effective was certain mixing | 
ec ulpment. Mixing two or more} 
ingredients a common in-| 
dustrial operation. But often one 
of the ingredients is very small | 
|iz proportion but must be! 
evenly distributed throughout a 
‘mass of material. The question | 
was whether about a desertspoon- | 
ful of manganese sulphate was | 
being dispersed evenly through- 
out every two tons of pig food. 
| A quantity of the manganese | 
sulphate was activated 
| Bepo reactor at Harwell, and then | 
mixed in the usual way at the mill | 
with the bulk of the food. The| 
mixed food was put into the ordi- 
nary bags and the approximate 
total activity of each bag tested | 
with a scintillation counter. By 
comparing bags filled with differ- 
ent mixes, the relative effective- 
ness of different mixes could be | 
assessed. | 

This was 


cedure but 


1S 


not a routine pro- | 
a spot check that 
could be made with complete 
‘assurance of its safety. The 
radioactivity introduced into the | 
food decayed rapidly and after 
two days had dropped to a mil- 
lionth part of its original value. 
Since the initial activity was in 
any case smal] (the manganese 
was irradiated for only a few) 
seconds) there was no danger 
that pigs which subsequently ate | 
the tested food would take up 
radioactivity. 





Water Mains 

Tracers have been used to de-| 
tect leaks in water mains by | 
filling long sections of a main} 
(200 to 300 yards are possible) 
with active solution under pres- 
sure and so forcing some of the 
active solution into the leaks. ‘sue 
solution is then washed out of 
the main by pumping in fresh 
water and the leaks are detected | 
by looking for any radioactivity | 
remaining behind, | 

Holes are made in the ground | 
near the joints and a detector | 
|lowered down the hole. An im-| 
mediate response is obtained if a | 
leak has trapped some active solu- | 
ition. As very smal} amounts of | 
short-lived sodium 24 are used, | 
the method is perfectly safe. 
| Here are other applications: | 
—The British Electricity sell 
| thority has used a radioactive 


red for this work. But for indus- 


advantage is with the radioiso- 


the gamma 
_greater than is necessary for ade- 
|quate penetration of the metal or 
other substance under examina- 


|Many 


‘iridium 192, 
| balt-60 emits the most penetrating 
radiation, iridium 192 and caes- 


the 


in the! ° 





sodium salt to determine how | 

the speed of water through a. 

o-ft. pipe varies across its | 

diameter. 

—Experiments on the ventila- | 
tion of mines and factories have | 
been made using active gas as 
tracers. 

—The North Thames Gas 
Board, Eng. has used lumps of| 
cobalt-60 to trace the movement 
of coal or coke through the re-| 
torts of a gas works, | 

Alternative To X-Rays 

An important use of radioiso- | 
topes, particularly in industry, is | 
as an alternative to X-ray tubes 
for taking radiographic pictures. 
Like X-rays, the gamma rays 
emitted by many radioisotopes 
are short wavelength electromag- 
netic waves, though most gamma 
rays are more penetrating than 
X-rays. 

A radioisotope gamma source is 
much more compact than an 
X-ray tube with its accompany- 
ing high voltage supply, but emits 
less intense though often more 
energetic radiation. Therefore, a | 
longer exposure is needed. 

It is important to keep exposure 
short in medical diagnosis so 
X-ray tubes are generally prefer- 





trial radiography, portability 
may be more important than 
duration of exposure. Then the 


topes. 


For efficient radiography, the | 


penetrating power or energy of 
rays should be no 


tion. This means that different 
energies are required for different 
methods or thicknesses of metal. 
gamma-emitting isotopes 
have been examined at Harwell | 
in order to establish a range of| 
radiographic sources. that will | 





‘cover the range of: needs in in-| 


dustry. These include cobalt-60, 


and caesium 137. Co- 


ium-137 emit radiation of about 
same energy, The rate of 


decay of caesium-137 is much 


less than iridium-192. It is being | thinner steel sections or sections | vided by X-ray tubes or by some! 


October 22, 1955 THE FINANCIAL POST 


How 
Joe Hirshhorn 
hit the 
uranium 
JACKPOT 


What is the story behind the secret 
staking of the world’s largest 
uranium deposits at Blind River, 
Ontario? How did Hirshhorn pro- 
mote the $57,600,000 sale of a 
partial interest in Algom to Rio 
Tinto and the Rothschilds? It’s a 
strange story, but as this brash and 
bouncy little financial wizard says, 
“making money comes easy to me 
—like breathing.” 


David MacDonald tells the full 
story behind the newspaper head- 
lines, in the new issue of Maclean’s. 


Don’t miss it. 


October 29 issue 


MACLEAR’S 


On sale now at all newsstands 


i 





extracted from the waste prod- 
ucts of the plutonium separation 
plant at Harwell. 

These sources are capable of 
penetrating steel in thicknesses 
from 4% in. to 6 in. They are not, 
however, suitable for examining 


of much lighter metals such as,isotopes such as  thulium-170 
‘the aluminum alloys so widely| which emits gamma radiation 
'used nowadays. The photographs | with very much the same energy 
obtained would lack contrast. _as that obtainable from the aver- 

For these sections, less pene- | 28° _radiographic X-ray tube. 
‘trating gamma rays are needed. | Thulium,has disadvantages how- 


‘Such soft radiation can be pro-| ¢ver, and there is need for other 
“soft” emitters. 
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SOMETIMES it’s hard to choose between 
one good product and another. Especi- 


ally if it’s a roof. 


Good industrial roofs often look 
alike. They’re made of similar materials 
and they’re applied in much the same 
way. But as with every product, there's 
a best roof — one that sets the standard 


for the rest. 


That roof is Barrett. 


And more 


than anything, it’s best because of the 


people who make it. 


The men and women who work at 


Barrett are interested in their jobs and 
in the service they can give. They work 


at Barrett because they like what they 


are doing. 


This human factor makes a differ- 
ence in the finished product. It’s why 
we say people count. It’s why more and 
are deciding 
Barrett is a good company to do busi- 


more Canadians 


ness with. 


Saving Money on shipping is 
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I Employment Pict 
with the opening of the new J. C. Wilson Limited paper-box factory. Here, 
on the 36,000 square-foot Barrett roof, Mill Manager, R. M. Cairns (right) 
discusses roof specifications with Dick Dutton, Barrett Sales Representative. 
Dick joined Barrett after the war, worked in the manufacturing department 
for several years before going “‘on the road’. His technical knowledge now 
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makes him one of the people who count in Barrett’s industrial roofing work. 
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another important 


factor when you have a big industrial job to do. 
Barrett people like Traffic Clerk, Gerry Brabant, make 
a study of freight costs, work out fastest and least ‘ex- 
pensive ways to route materials to Barrett customers. 


Another Link . 
you is a man named Bill Nicholson. Bill is a group 
leader in the Shipping Department, in sixteen years 


with the company has checked out shipments for 
thousands of Barrett jobs. 


“Between the World and the Weather Since 1854” 


(ted THE BARRETT COMPANY, LIMITED 


- Offices in Halifax, Montreal, Toronto, Winnipeg and Vancouver 


7 


Regd Trade Mart 


2 s® mT £d *. - DD PAP he AD chit Bgl * a ~~ | Fe ee Me ye f 














DOMINION STORES LTD. has 
authorized issue of 40,000 shares in 
exchange for 50,000 shares of Town 
& Country Food Centre Ltd. which 
represents all outstanding shares of | 
latter. Now 1,300,056 shares outstand- 
ing. 


Thinking of a MOBILE 


SALES 
UNIT? 


INDUSTRIAL ACCEPTANCE 
CORP. had 1,339,619 shares outstand- 
ing at Sept. 20. 





GLENDALE MOBILE HOMES LTD. 


R.8. 1, LONDON, ONT. 














A TRUSTEE INVESTMENT 


If you are investing for Societies, 


| 


Munici- 
palities, Cemetery Trusts, Pension Funds, Fire 
Insurance Companies, we suggest our 


GUARANTEED INVESTMENT CERTIFICATES 


which pay 4% interest and are 
issued in amounts from $100 to 
" $50,000 for 5 to 10 years. 


These investments are also suitable for the 


private investor. 


We would be glad to quote rates for shorter 
periods. 


Call or write 


O. E. Manning, Manager 


HALTON & PEEL TRUST & SAVINGS COMPANY 


Oakville, Ontario. Victor 4-3216 














Radiation Hazard: Danger of Our Time 


Atoms For Peace Mean Radioactivity Threat To Industry 


Less is known about the effects of radioactivity 


on mankind than about 


any other phase of the 


atomic process, Generations yet unborn may be 
injured by radiation dosages now considered “per- 


missible.”’ 


It may be that no other problem is of such vital 
importance. This Whaley-Eaton Service article sum- 
marizes the present status of knowledge in this field. 





The effects of radiation on hu- 


man reproduction can be of most 
serious consequence. 

When we handle the atom we 
are dealing with vast unseen 
forces which may not only have 
highly damaging effects on the 
workers themselves but on future 
generations of those .workers’ 
families. 

Mankind could face no greater 
threat than that of self-destruc- 
tion through ignorance. The 
dangers of today may be meas- 
ured and guarded against. The 
dangers of the decades ahead are 
still unknown. 

Two weeks ago, a proposal was 
submitted to the Secretary Gen- 
eral of the UN that an inter- 
national group be set up to study 
the effects of radiation of all 


kinds on human beings and on 


their descendants. The principal 
argument for such a group, and 
for the studies it is intended to 
make, lies in the fact that a sub- 
stantial body of reputable scienti- 
fic opinion believes that the 
safety standards at present con- 
sidered adequate in nuclear in- 
stallations will in no wise guard 
against their highly damaging 
effects to future generations. 

Massive doses of radiation will, 
of course, inflict severe damage 
upon any human recipient. The 
consequences will be grave ill- 
ness, possibly” death, The latter 
eventuality is far less likely than 
it would have been, say 20 years 
ago, before the advent of today’s 
antibiotics and other therapeutic 
measures. 














(STAR OF “SOUTH PACIFIC”) 


are the CLOTHES of particularly 
well dressed Canadian men 


tailored-to-measure 


Fleet Street Clothes — painstaking 


2.2». Says Martha Wright 


“I like a man to be particular about his clothes!” 


Flat. Shroot 


SAY 


YOUR CREDIT IS GOOD 


2 pe. 





In this respect, mankind is in- 


' dubitably fortunate that medical 


science, which is now and always 
has been under-financed, has pro- 
duced results which in some re- 
spects are quite as spectacular as 
are the products of 100 years of 
generously financed research in 
physics and chemistry. 

Present safety standards in nu- 
clear installations are, of course, 
more than adequate to insure the 
complete security of any individ- 
ual working in them against any 
such effects as these. In almost 
all instances, the effects of radia- 
tion on man and on other biologi- 
cal organisms are proportional to 
intensity and duration. 

An individual who through 
some accident has been subjected 
to a higher than calculated dosage 
can often avoid immediate sick- 
ness by simply not subjecting 
himself to any more than “na- 
tural” radiation for a protracted 
period thereafter. 

Despite these precautions, how- 
ever, the real effects of even 
relatively small over-doses of ra- 
diation may not be apparent for 
a considerable time. At least two 
long-term effects have been re- 
ported. 

One is the appearance of a 
number of diseases at an earl- 
ier-than-normal age. A case in 
point is the high rate of incipi- 
ent cataract (a clouding of the 
cornea) in those who worked 
on the development of the 
atomic bomb during the past 
war. 

Another effect has been 
made public by Dr, John C. 
Bugher, head of the Medical 
Committee of the Atomic En- 
ergy Commission. He has dis- 
closed that life expectancy in 
affected individuals is some- 
what reduced, judging from 
extensive experiments carried 
out with animals. 


All of these problems, however, 
are minor in comparison with 
those which occur as a result of 
irradiation, even at levels well 
within present safety standards, 
of the human reproductive cells. 

It is here that the latent fears 
of mankind toward atomic radia- 
tion are concentrated. These fears 
of grave damage to future gen- 
erations are intensified by two 
factors: 

(1) The relatively small amount 


of information available on the 


subject, except to scientific spe- 
Cialists, and 

(2) the extraordinary head-in- 
sand attitude of the U, S. Atomic 
Energy Commission. 

The latter has resulted in such 
unfortunate lapses as the decision 
to refuse Dr. H. J, Muller an 
opportunity to read a paper on 
the subject before the recent In- 
ternational Conference on the 
Peaeeful Uses of Atomic Energy 
at Geneva. Dr. Muller is acknowl- 
edged to be the world’s outstand- 
ing authority on the_ genetic 
effects of radiation. 

Awesome Nature 

Radiation effects on reproduc- 
tive cells, Dr. Muller points out, 
are of two general types, One is 
called “chromosome aberration,” 
the other “point mutation.” The 
former is the more immediately 
serious and can result in partial 
or complete sterility of the affec- 
ted individual. 

The meaning of point mutation 
to humanity is much more serious. 
Its complexity makes only the 
briefest summary possible here. 
The problem has this outline: 


1. The natural evolution of | 


any species of animal, includ- 
ing man, comes about as a re- 
sult, of spontaneous changes 
(mutations) in the hereditary 
material of the reproductive 
cells. a 

2. The great majority of 
these changes are not bene- 
ficial. 

3. Under natural  circum- 
stances, 2 small percentage of 
these changes arises as a result 
of natural irradiation of the 
reproductive cells, for 
ample, by cosmic rays from 


outer space, and from the na- | 
tural radioactivity of portions | 


of the earth’s surface. 

4.The number of these 
changes will be increased by 
man-made radiation, even 
where this is so slight as to 
subject the 
level only marginally higher 


than that produced by nature. | 


5. The cumulative nature of 
these disadvantageous changes 


in any one population is such | 
that even the smallest increase | 
in the amount of radiation to | 


which individuals are subjec- 


ted may result in a progres-| 
of | 
physical ills, lowered vitality | 


sively lengthening list 


and a reduced ability to breed. 
Even in Peace 

















ex: | 


individual to a. 


be not only discussed but actu- | 


ally investigated far more real- 
istically than they have been 
in the past. Otherwise we may 
at last find ourselves, genetic- 
ally, facing a parallel to al- 
ready accomplished deforesta- 
tion and erosion, on an even 
grander scale. 

_ “This problem is not only 
one that is concerned with the 
possible aftermaths of atomic 
war, It must be faced equally 
by the proponents of peace if 
we are to have an atomic age, 
with its risks of prolonged ‘per- 
missible’ exposures 
from industrial uses and radio- 
active waste products. 

“For peace will, we hope, 
go on and on through a great 
series of generations. Under 
these circumstances, it will be 
the more necessary to control 
and limit the radiation received 


by the population at large in| 


every generation . .. At our 
present juncture, before that 
process has more than begun, 
far-seeing policies should be 
established. These must guard 
us against the dangerous fal- 
lacy that what cannot be seen 
or felt need not be bothered 
with, 

“Mankind’s own reproduc- 
tive material is his most inval- 
uable, irretrievable possession. 
It is already subject to an 
amount of variation which, in 
relation to his present repro- 
ductive practices, borders on 
the excessive. Under these cir- 
cumstances, man’s first concern 
in dealing with radiation must 
be his own protection.” 

We emphasize that the picture 
thus presented is by no means 
an extremist one. The vast major- 
ity of embryologists, geneticists, 
and other scientists versed in this 
field agree that the effects of 
radiation on hyman reproduction 
can be of the most serious con- 
sequence. 

The sterility and mutation 
problems discussed in Dr. Muller’s 
paper and in his report are by 
no means the full range of the 
radiation dangers currently under 
study. The entire field of radia- 
tion-induced malignancy, includ- 
ing leukemia (blood cancer) is 
still one of intense research and 
equally intense scientific con- 
troversy. A number of papers 
read and submitted at the Geneva 
conference sessions on “Diag- 
nosis and Studies of Disease” 
deal cautiously with this subject. 


‘it cannot be ignored. 





arising | 





This is a recurrent theme in the 
flow of critical comment—some 
of it bordering on the hysterical 
— that has characterized the pub- 
lic reaction to atomic develop- 
ment, peaceful as well as military, 
since the bomb blast leveled Hiro- 
shima, It can be overdone, but 
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THE FINANCIAL POSIT 


DO IT YOURSELF AND SAVE $ $ 
Erect Your Own “TRUSSLESS” STEEL 


WONDER BUILDING 


MANY ERECTED IN TWO 

DAYS. 18 GAUGE STEEL 
ARCH PANELS FORM 
THE BUILDING. ALL 
SIZES — LENGTH 
UNLIMITED 


WONDER 
Building Co. Ltd. 
3780 Dickens St. 


Phone: RA. 2-4607 Montreal 38 





Its —— to the commer- 
cial deVelopment of nuclear fis- 





sion and fusion is at least two- 
fold: 

(1) Precautions must be of 
even higher priority than power, 
and 

(2) fear of the atom must not 
be allowed to hamper the realiza- 
tion of the atom’s promise for 
mankind. Industrial policy plays 
as important a part in meeting 
this problem as does govern- 
mental, With regard to the latter, 
continued secrecy and suppres- 
sion on the part of the AEC can- 
not, in our judgment, contribute 
to a solution; the opposite effect 
is more likely. 





the WHIPPET 


The Whippet is wonderfully trim, 
carefully casual—that’s why it so often 
gets the nod from men who know 
fine hats, Like all Stetsons, it offers 
most in quality, style, craftsmanship 
and all those other things that 
represent VALUE, 


__ STETSON HATS — 


Le 


mann” Prices $9.95, $11.95, $15.andup STETSON Whippet 
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Galt Malleable Castings are 
serving Canadian Industry 


This Diesel train streaking along at high speeds 
must have dependable brakes — a series of vital 
links which must not fail. We are proud that the 
Westinghouse People have given us the job of 
making malleable castings to serve under these 
severe operating conditions. Perhaps you have a 
job which calls for a material that is tough and 
strong, and yet can be made with precision for 
close tolerances. We will be glad of the oppor- 
tunity of showing you how malleable iron castings 
can help you where operating conditions are tough. 
Write to-day. 


CUSTOM THREAD ROLLING CAPACITY AVAILABLE 


Malleable fron castings shown here make couplings for 
Westinghouse Air Brakes that stand up to herd usage 
under tough conditions, yet fit snugly and dependably on 
a job where performance is vital. 


MALLEABLE /RON 


COMPANY LIMITED 
GALT ONTARIO 











in petroleum and chemical installations | 


in heat transfer equipment 


The efficiency and reliability of Alco heat exchangers is 
a matter of record—that’s why Montreal Locomotive enjoys 


leadership in production of heat exchangers in Canada. 


MLW builds heat exchangers to the most exacting 
specifications and has innovated production techniques 
that mean greater effectiveness in heat transfer. Alco heat 
exchangers can be fabricated of carbon steels, nonferrous 


alloys, stainless steel and clad steels. 


All conventional diameters and weights are produced 
and Alco exchangers range, in pressure, from high vacuum 


MLW heat exchangers cre shown at the $70 
million Edmonton plant of Canadian Chemical 

ompany Limited. More than 200 Alco reboilers 
and stainless steel exchangers are installed here. 














Heat exchanger tube bundles are prepared for 
hydrostatic pressure tests cot MLW plant, 
Virtually every known combination of metals 
was employed in building these exchangers. 





to 3000 psi, and in temperature, from minus 300°F to 
1150°F. They are built to TEMA standards and to ASME 
or API-ASME codes. 


of patterns are found in superb 
clothes — styled in the new, neat _ The foregoing summary makes 
and natural “trim leak”. it clear that disastrous conse- | 
Wien Sen tetnnmeits ek ioe quences to the human race will | 
, not necessarily be averted simply | 
modest price $69.50. by the avoidance of an atomic 
war. Accidents will happen even 
in the best organized atomic in- 
stallations — such as those which 
have already occured at Chalk 
River, Ontario — but even more 
important, the level of radioactiv- 
ity now considered safe may well 
be excessive in terms of its effect 
on future generations. Dr. Muller 
summarizes the problem thus: 
“All these questions need to 


attention to detail assures the very 
finest in custom tailored-to-measure 
crattsmanship. Only deluxe 

British woollens in the finest 


EXCLUSIVE WITH 


TIP TOP TAILORS 


CANADA’S GREATEST CLOTHING VALUE 

















Three-spindle drill at MLW plant has multiple 
head for precision drilling of heat exchanger tube 
sheet. Unique facilities like this enable MLW to 
build answers to toughest processing problems, 


Alco Products Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 
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“ELECTRIC 
HOISTS 


*MONORAIL 
SYSTEMS 
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J-H-RYDER MACHINERY CO. 
ee & oe 


TORONTO + WINDSOR + MONTREAL 
HAMILTON + WINNIPEG - VANCOUVER 


JAN. 18-FEB. 9-MAR. 2 


Sail aboard the luxurious 
Empress of Scotland. Relax in 
bedrooms or suites where ven- 
tilation is individually control- 
led. Stroll along the 7 passenger 
decks or bask in the sun after a 
dip in one of the 2 swimming 
pools. Enjoy world-famous 
meals in the beautiful air-con- 
ditioned dining room. 


CRUISES FROM $495.00 





The $10 a month investors are getting into the 
Big Time. 

Out of 16 types of “institutions,” investment 
clubs in the U. S. have come, as from nowhere, to 
rank sixth in importance in volume of institutional 
trading on the New York Stock Exchange, NYSE 
President G. Keith Funston told a meeting of the 
U.S. National Association of Investment Clubs over 
the weekend. This digest of his address gives details 
of the new stature of investment clubs revealed in 
a recent Exchange survey. 











By G. KEITH FUNSTON 'of 16 types of institutions- 

A new New York Stock Ex-|of them giants in the world of 
change study of the specific role of | finance — investment clubs have 
institutional investors and bank- |come, as if from nowhere, to 
administered personal trusts in| rank sixth in importance in terms 
the market, has revealed that out | of total institutional volume, in- 





tered by banks. 


You may not consider invest- | 


|ment clubs in quite the same “in- 
stitutional”’ category as insurance 
companies and pension funds. 
However, for purposes of studying 
market activity the 


considering the “big league” clas- 


tions, their assets and their stock 
holdings, the current standing of 
investment clubs in sixth place 
seems all the more remarkable. 
Today, we see that small clubs, 
with their capacity for giving 
people their first practical invest- 
ment experience, are going to 


ing population grows. 
A Long History 
Whenever a meteor flashes 
across the sky there is a tendency 


3 twenty-day cruises from to call it either a “new” phenome- 
New York 


calling at in a series of aerial “gimmicks.” 





ST. THOMAS, Virgin Islands investment clubs; but they are 


LA GUAIRA, Venezuela neither “new” nor “gimmicks,” 
CURACAO, N.W.1. 


KINGSTON, Jamaica the es ba eee ‘ 
PORT-AU-PRINCE, Haiti “Barron’s” reports the forma- 


In addition: back as 1898, and even in the 
Jan. 18—Fort de France, Martinique modern era we trace the start of 
Feb. 9—Port of Spain, Trinidad present clubs to the year 1940,°in 
March 2—Borbedos, 6.W.I. Detroit. Their sharpest growth 
has occurred within the past five 
years, and that growth is clearly 
a product of our time. 
We have more people with more 
money, and a desire to make that 








a quarter of century of experience 


built-in safeguards. We have, as 
a people, a much better under- 
standing of sound, long-term in- 
vestment principles. And we have 


started. 


and though estimates vary, there 
may be as many as 10,000 active 
clubs in existence across the U. S. 
This suggests a total membership 
of over 100,000 people, with in- 
vestments running between a mil- 
lion and a million-and-a-half dol- 








lars a month. Moreover, the 
geographic distribution of these 
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CANADA'S 
ateway to the World 
LOCKHEED 


SUPER CONSTELLATION 


TAT 


wae siecle: (hx | 
oo QAqanC Tm! 


— 7 
; 
/ 


The capitals of all the world are now with- Wherever you're going, you couldn't get 
in enjoyable reach of Canada by Lockheed there more quickly or comfortably. Super 


Super Constellations —fa 


stest, finest air- Constellations combine higher speed and 


liners serving the Dominion. extra power with better air-conditioning, 
Nineteen great world air lines fly Super Wider aisles, bigger seats, the finest sound- 


Constellations on connect 


ing routes span- proofing, and many other luxury features. 


ning every ocean and every continent. Experienced travelers say these airliners 
Such leading air lines as TRANS-CANADA re “the finest way to hurry.” 


AR LINES, Air France 


and Qantas now On your next trip, insist on Lockheed 


serve Canada with Super Constellations. Super Constellations. 














LOCKHEED AIRCRAFT CORPORATION - Burbank, California, U.S.A. 


Consult your travel agent or 


TRANS-CANADA AIR LINES «+ AIR FRANCE + QANTAS 





clubs — their strength in smal] 
communities — is evidence of 
their great grass roots appeal. 
What these figures spell out is 
that clubs, far from being an in- 
vestment “gimmick,” are effec- 
tively putting ownership within 
the reach of many, and they are 


| doing it in a way that is practical 


|and educational. By their size, 


soundness and success, clubs have 
earned a place in our arsenal of 


| investment techniques — particu- 


many | 


— }cluding personal trusts adminis- | 


larly for the apprentice investor. 


At the Stock Exchange we have 
always felt that investment clubs 


were primarily filling an educa-| millions of individual needs. In| 
tional need that arises out of some | the lexicon of the market, we call | 
curious and remarkable contra- | 
dictions in our economic society: | this quality exists—and that the | 
our economy’s chief asset, for | | 


example, has always been the 
| freedom to venture: its chief need 
‘ls for some $80 billion in new 


years; and its chief handicap is 
that too few people who are in 


| . 
years; money over the next 10 
; 


play a big part as our shareown- | 


SAN JUAN, Puerto Rico Both terms have been applied to/| 


money work profitably. We have | 


since 1929 behind us, and we have | 
an economy today with certain | 


|a position to supply that money 


. | Exchange | understand basic investment facts, 
views them as such—as distinct | or relate themselves personally 


from Individuals or brokers. And| to the advantages of ownership. 


sification of many of our institu- | Education, of course, is a 


tantalizingly slow process, and it 
'is hard to measure. But in in- 
| vestment clubs we recognize the 
| emergence of a medium that will 
help do the long-range job, and 
that will also encourage people to 
participate eventually in direct 
shareownership. There is some 
evidence that this is occurring, 
‘and it is to be found, partly at 
| least. in the research I mentioned 
| at the start of my talk. 











Major New Influence 


' 


| In the June study, on the two 


| milion shares were bought and 
'sold — institutions and personal 
trusts accounted for 1.8 million 
shares. We wert not surprised to 


and I think it is important to set! see person: -usts é 
CRISTOBAL, Concl Zone it is importa 0 set) see personal trusts, mutual funds, 


estates, pension plans and closed- 
‘end investment companies head- 


HAVANA, Cuba tion of an investment club as far | ing the list. 


But in sixth place, with 92,000 
shares bought and sold, we found 
investment clubs accounting for 
about 6% of total institutional and 
personal trust volume — a level 
that placed them wel] ahead of 
insurance companies, educational 
and charitable groups, mutual 
|savings banks and other institu- 





| tional investors. 

To those of you who may won- 
der what effect your own small 
ciub, consisting of 10 or 15 mem- 


leer or even small groups of 


| 


As a result, almost 1,000 clubs | 
hold membership in the NAIC, | 


clubs, may have on the market at 
any given time, these figures in- 


the emergence of groups like the | dicate the extent to which in- 
National Association of Invest- vestment clubs have actually “ar- 
ment Clubs to help new clubs get | rived. 


To us at the Exchange the real 
meaning in the rise of your “in- 
stitution” is in the valuable light 


| it throws on the concept of broad- 


ening ownership, as it applies to 
investors themselves, to the Ex- 
change’s educational program, to 
industry’s needs and to _ the 
market. 

We can see, for example, that 
thousands of people who have 
gotten around to investing — 
people who needed only an intel- 
ligent nudge—are learning and 
earning. They are_ profitably 
diversifying their savings by risk- 
ing in the country’s future com- 
paratively small sums of money— 
in many cases $10 a month—that 
they can well afford. They are 
accumulating equities that in their 
working years can amount to 
thousands of dollars, and that will 
help provide, when retirement 
comes, not simply income, but 


We can see, too, in club prog 
ence, that a sound public educa- 
has been one of the most arduous 


subject matter difficult, but also, 
we've had to post war ing signs 
every few feet: “Don’t expect to 
get-rich-quick” ... “Don’t act on 
tips and rumors”... “Don’t invest 
unless you have an emergency 
cushion.” 


Widening of Ownership 


generalization to say that in clubs, 





and in our own studies of the 


cost averaging applied. In short, 
we find shareownership generally 


right reasons. 

We see, in broader terms, that 
widening the ownership base is 
unlocking venture money that in- 
dustry needs, and this process 
lends a dynamic new quality to 
our system of enterprise. Where 
investment clubs are concerned, 
the emphasis is frequently on 
growth stocks and on local com- 
panies. These businesses, when 
they are soundly conceived and 
not put together by fly-by-night 
promoters operating on a shoe- 
string, are precisely the kind of 
firms that need encouragement 
today. 


New owners are prospective cus- 
tomers. Frequently they are em- 
ployees as well, and shareowner- 
ship finds them more knowledg- 





h In Institutional Trading 











| 


non, or to dismiss it as the latest | days studied—when a total of 13.6 | 
| da’ 








i|his circle of acquaintances wid- 




















| 


' 
; 
' 


purchasing power geared to a | 
steadily higher living standard. | 


ress, and from our own experi-| 
tion program is taking hold. This | 


jobs imaginable. Not only is our 





Results? It is not an  over-| 


market and of the Monthly Invest- | 
ment Plan, we find long-term in- | 
vestors being attracted, dividends | 
being reinvested, transactions be- | 
ing made predominantly on a cash | 
basis, decisions being studied | 
hard, and the concept of dollar | 


attracting the right people for the | 


From the corporate point of | 
view, incidentally there is another | 
side to the coin. Broader owner- | 
ship means a good deal more | 
than obtaining growth money. | 


able about their companies, more | 
understanding of management 
problems, more aware of com-| 


— October 22, 1955 THE FINANCIAL POST 19 


e | are today, well on the road toward 
e 9 'vesting ownership of our great DIRECTORY OF 
e 1g Cagues on a on | companies in millions of people 


S U.S. Investment Clubs Now Sixt 


'from every walk of life—and this Chartered Life Underwriters 


|/move is of such consequence that 
|speed is not nearly as important 
s the soundness with which we 


| do the job. ESTATES PENSIONS FAMILY INCOMES 


| T —_— » Same tenieie Trane 
; e e: stry : 
petition in their own industries, | he securities incustry has an 
> 
| 








: 4 . ; 2¢ is sy , . im 
and more alert to the economic | rhc a Tapes onan « : 
world they live in. & tha prc . To 


lus at the Stock Exchange that MORT L LEVY C L U. 
One corporate executive has re- | means urging people to seek com- . ° / ous 


marked that the participation by | petent advice, get the facts and THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
employees in an investment club | assume only those risks they can ’ 


has done more to create under-| handle. Above all, it means 320 BAY ST. TORONTO EM. 8-8365 
standing than could have been| emphasizing the hazards as well , 


achieved by giving employees/| as the rewards of ownership, even 


stock at 20 points below the| at the risk of discouraging some 
market. 


ks who mig] ‘operly abl 
As for the Stock Exchange it- ie towed a ee MAURICE E. THOMAS, C.L.U. 


self. our auction market has to Among non-shareowners, there | Branch Manager 
bring enough buyers and sellers| are obviously millions of people | THE EMPIRE LIFE INSURANCE CO. 

together quickly, openly, and with | who cannot undertake the neces- cf 
minimum price changes, to meet | sary risks. At the same time, | GUS WEST HAGYINGS St., VANCOUVER Paci S577 














my Specializing in Estate Analysis and Business Insurance 
| there are many millions of people P & ) nd 


: RICO who can afford the risk and whose 
this liquidity, and the fact that| opportunity is beclouded by a fog 














| of misinformation or no informa- 

IT te HOWARD J. CROFTS, C.L.U 

happenstance. The auction mar- | As a practical 6 — ° ; etee ~ 
" . 2A » 2 y . iow. 3 AS < acticai Matter, our eau- ° 

ag haga ts a gag Se cational effort needs all the help Business Insurance and Estate Planning 


freedom. And the broader the|'t Can. Set. 7. Ve i THE LONDON LIFE INSURANCE COMPANY 
ownership base, the likelier we | Powerful new investment clu 























are to keep that freedom, and the | medium which is now available. 25 King Street West moe TORONTO san EMpire 6-9403 
more responsive the market is go- |For as thousands .f people are 
. | ment clubs, it is apparent that you 
on it. ¢ 
The securities industry has al who have pioneered in the club 4 A M U E L L | T W | N , C . L ‘ U s 
peer = hy progress by assuming a large Estate and Business Insurance Analyst 
and steady widening o € OWN] charc . educational re 3 . : 
fem — papers portyp wr o Sun Life of Canada 
: ‘ ; ) £ IS ¢ rery ~ ; 
arithmetic of the brokerage busi- |...’ 
> with its low —— | undergoing their first crucial ex- | 
rates, is such that inv |perience with shareownership. 
direct or immediate financial gain | ——— “nd 
gs wsiome . ANDREW J. ELDER, C.L.U 
Nevertheless” past years have Ve aa ° J ome 
oes et tae leniete wise: ay THE LONDON LIFE INSURANCE COMPANY 
clubs get started, has reaped con- 4% 25 King St. West -— TORONTO — _ ~~ EMpire 6-9403 


2 le¢ roan ' at" ' ©; ; Vv Ss - 
ing to be to the demands placed | attracted to the idea of mvest 
movement again hold the key to 
course, much at stake 1” the sound 
ership base. Yet curiously, the) 
‘since through clubs, investors are Sun Life Building | MONTREAL UN. 6-6411 
‘stment | 
club business brings little, if any, 
shown that the broker who has 
siderable benefits. He has found 











ened, his reputation enhanced and 
his club members developing into 


good customers for their own ac- Sage ual te, F E R N A N D d e H A E R N E Pi C ° L . U ° 





counts. 





. : Estate Analysis — Succession Duties — Business Insurance 
This common experience of a a, NORTHERN LIFE ASSURANCE CO. OF CANADA 

relatively few brokers, and grow- = - ie. . ; ee 

ing public interest, has prompted FP i - 815 University Tower Building 

the Stock Exchange to prepare ~~ 4 MONTREAL UN. 6-8731 

a new kit for its members, de- Ae 

scribing how investment clubs can a. see 

be formed simply and efficiently, 5 i ge P 

how they operate, how they ad- ie REG € ELLIS C L U 

minister themselves, and how i ° ° J —_- 

they can be served. This material | a? + . a Specializing in Term Insurance Plans 

will be distributed shortly, and | @iim. <*> i oo ee ‘ 

the Exchange hopes it will serve |§ 3° f OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 

to stimulate additional interest | # e Oe i 80 Belsize Drive TORONTO 7 MA. 9800 

in clubs, as a first step toward|@ ae : i i 

direct shareownership. 














A Responsibility 


Over the years the U.S. has . EARL M. BRATTON, C.L.U. 
ci Fal gee Ba Bagge a pose Insurance and Estate Planning Service 
broader ownership—one of the CANADA’S FINEST Sun Life Ass’ce Co. of Can. 
most important goals we’ve ever CIGARETTE 
sighted on—is no exception. We 
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(Architect & Building News photograph) 


Is Pong up last—all over the world! - 
Gibraltar’s new hospital to have Wallspan walls | 


GIBRALTAR is not all solid rock! In fact, when planning the 

new Colonial Hospital, it was found that the load-bearing rock 
stratum was at a much greater depth than had been supposed. As 
site restrictions dictate a multi-story building, a light 
structure is imperative—especially as part of the hospital 

has to rest on piles with a road running underneath. 

Architects Covell & Mathews. F/A.R.1.B.A., A.M.P.T.L, have 
specified Wallspan as part of their solution to this problem. 

The all-aluminum construction of the Wallspan grid and 

the lightness of the infilling panels cut the dead weight 

of the walls to a minimum And Wallspan’s versatility 

makes lt €asier to incol pol ile the sper ial sun battle design 

and blindbox installation shown in this detail. The 

new hospital is being erected in stages on the site as the 

old one is pulled down. stage 1 being the Children’s 
Extension in the left foreground of the photograph. : 

Where similar reconstruction is taking place WALLSPAN USED EXCLUSIVELY FOR 
THE COMMONWEALTH BUILDING, 
in Canada, the speed at which Wallspan walls OTTAWA 

are completed helps to minimize the Architecte—Abra & Balharrie 


Contractore—Thomas Fuller Construe- 


; : . tion Co. Ltd. 
@ For full information write to : 





disturbance io norm 1 routine. 


(EASTERN) LIMITED 
TRENTON, ONTARIO, P.O. BOX 411 
Phone TRENTON 6511 
(WESTERN) LIMITED 
950 S.W. MARINE DRIVE 
VANCOUVER 14, B.C. 


SALES OFFICES: HALIFAX @ MONTREAL @ TRENTON @ TORONTO @ HAMILTON @ WINNIPEG @ EDMONTON @ CALGARY @ VANCOUVER 


WALLSPAN curtain walling BY he ee 

















DRAPER 


REAL ESTATE CO. LTD. 


TI83A Lokeshore Rd. Toronto 14, Ont. 


BUSINESS BROKERS 
FOR 
ARRANGING MERGERS 
FORMING MERGERS 
NEGOTIATING MERGERS 
FINANCING MERGERS 
SURVEYS FOR MERGERS 


COMPANIES WANTED 
FOR MERGER 


File No. 1007 — Toronto food manu- 
facturing company (name available 
to principal) wishes to merge with 
a company manufacturing: 
JELLIES DOG FOODS 
SPICES EXTRACTS 
FLAVOURING POTATO CHIPS 
CAT FOODS POWDERED 
FUDGES MILK 
JAMS 
If you want to sell 
$900,000 book value company that 
manufactures all or one of the above 
items would you please phone 
liam Draper at CL 
fidential discussion. 
File No. 1011—Sheet Metal Stamping 
company (name available to prin- 
cipal) has substantial su f money 
to purchase by merger, company 
producing: 
CASTERS 
DOOR LOCKS 
SPRINGS 
FASTENERS 
BEARINGS 
METAL 
COVERS 
SWITCHES 


your $125,000- 


, 
L 


PLASTIC 
PARTS 
SOLENOID 
UNITS 


THERMOSTATS 

CONTROL 
VALVES 

FRACTIONAL 
MOTORS 

If you want to sell your $200,000- | 

aoe book value company would 
ou please phone William Draper 

CL 9-6865 for a confidential meeting. 


File No. 1006—Wholes 


ale and Retail 
Lumber company 


(name 





W il- | 
9-6865 for a con- | 











| 


| 


powerful antisubmarine destroy- 


| Navy, 


| pliers of materials and equipment 
|ard another 


i 
| 


at | 


| jired 


to principal) has surplus monies to | 


acquire by merger: 
WHOLE are E HARDWOOD 
COMPANY 
DOOR ae ARE COMPANY 
WOOL WINDOW COMPANY 
BRICK MANUFACTURING 
COMPANY 
CEMENT BLOCK COMPANY 
REFRACTORY ITEMS COMPANY 
SPECIALIZED BUILDING 
PRODUCTS, etc. 
If you waould consider merging 
your $125,000-$175,000 building prod- 
ucts company would you please call 
William Draper at CL 9-6865 
confidential appointment. 
File No 1014—Industrial 
manufacturing company 
available to principal) has 
hundred thousand dollars 
chase chemical company 
hardware, automotive 
store lines such as: 
AUTO POLISHES METAL 
AUTO WAXES POLISHES 
DISINFECTANTS et td 
FURNITURE led 
POLISHES ad ng yt . 
see maneien “LEANERS 
= gaa DISHWASHING 
AIT 4 any 
REMOVERS ¢ OMI OUNDS 
INSECTICIDES BACTERICIDES 


Inquiries are invited from owners of 


(nal 


to 
with 
or’ 


retail 


companies having a book value of | 


$450,000-$2,500,000. For further de- 
tails please call CL 9-6865, all deal- 
ings would be stricthy confidential. 


File No, 1117 
cating company near 
(name available to principal) wishes 


to expand by merging with company | 


manufacturing: 
STEEL TANKS 
KITCHEN 
CABINETS 
DISH WASHING HOT AIR 
MACHINES FURNACES 
SINK UNITS METAL OFFICE 
RESTAURANT FURNITURE 
EQUIPMENT 
If you own one ot these type 
panies and wish to sel!, would you 
Xlease call William Draper at 
L 9-6865 for confidential appoint- 
ment. 
File No. 1016—U.S. Industrial Giant 
is anxious to enter Canadian Market 
by purchasing a company manu- 
facturing: 
HEAT EXCHANGERS 


HOTEL EQUIP- 
MENT 


com- 


ATOMIC ENERGY INSTRUMENTS | 


AUTOMATIC PACKAGING 
MACHINERY 


INDUSTRIAL ELECTRONIC 
PRODUCTS 


PLASTIC MOLDING MACHINES 
HYDRAULIC EQUIPMENT 

AGRICULTURAL IMPLEMENTS 
Preference 


grocery | 





Stainless Steel Fabri- | 
Hamilton | 


METAL DRUMS | 


for | 


Chemical | 
ne | 
several | 
pur- | 








| 


will be given to corpor- | 


ations with a minimum book value | 


of $4 MILLIONS. For further 
tails please call William Draper 


de- 
at 


CL 9-6865. All negotiations w cule be | 


strictly confidential. 


COMPANIES AVAILABLE 


FOR MERGER 


File No. 2001—TELEVISION 
INETS MFG. 


File N 
M 


7. 


CAB- 





o. 2003 — WHEEL PULLEYS | 


File No. 2004—PHARMACEUTICAL | 


PRODUCTS 
File No. 2008—CHINAWARE 
TRIBUTING 


File No. 
MFG. 
File No. 2007—SCIENTIFIC 
INSTRUMENTS 

File. No. 
TATION PRODUCTS 

File No. 2009—INDUSTRIAL BOIL- 
ERS MFG. 

File No. 2010—8 MILLION 
LIMESTONE 

File No. aol LT OUNDBY AND MA- 
CHINE SHO 


File No. ceciusenbehideetin AL 
PRINTING CO. 


File No. 2013— RO: AD CONSTRUC- 

TION COMPANY 

File No 

COMPAN 

File No. 2015—WHOLESALE 
PLUMBING CO. 

File No. 2016—WHOLESALE 
FURNITURE CO 

File No. 2017—ELECTRICAL UTIL- 
ITY EQUIPMENT 


File No. 2018—ELECTRICAL AP- 
PLIANCES 


File No, 2019—BABY CRIB HARD- 
WARE ‘ 


TONS 


Note: All of the above 
are located in Ontario a! 
jority are private famil owned 
corporations with old established 
names. Area location, financial con- 
dition, identity and volume of sales, 
will be supplied on request to in- 
terested principals. Please use letter- 
head when replying, all negotiations 
strictly confidential. 
* 


oa the ma- 


Write In Confidence for Brochure of 
Services 


2008—INDUSTRIAL SANI- | 


DIS- | 


2006—WOODEN WINDOWS | 
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| Shipbuilding Program 
available! ~. a . 

The teamwcrk and faith in Cana- 
| dian business initiative, 
/ and 
'to have been well — 


This is the ee silhouette of the Canadian alesis HMCS St. Laurent, the 
new $15 million destroyer escort which will join the fleet later this month, 


The R.C.N.’s New Grey Killer 


‘How Industrial Teamwork Produced $15 Mill. 


By ALLAN FENTON _ The new HMCS St. Laurent ‘s| 
MONTREAL (Staff) a uniquely Canadian vessel, built | 
In any undertaking, teamwork| to Canadian design by Canadian | 
a vital factor. Seldom in} workmen and one which required | 
Canada has there been greater! virtually a start from scratch in| 
evidence of this spirit than * |many depaiiments. This is the 
the construct on of a new and|fiist of 14 destroyer escorts on} 
|order from Canadian shipyards | 
| coast-to-coast involving a_ total! 
outlay of $2*' millions. 
| Along the St, Lawrence River 
this week the ship has been 
undergoing four days of trial 
runs, as preparatory to final ac- 


the Royal Canadian 
whic will join the fleet 
next week. 

Across the nation some 410 sup- 


er escort for 


150 for needed stock 


' which the steam is maintained at| size to a cruiser — or three times | 





were called in to handle the $15! 
« illion job. 

Calling the signals was the 
Royal Canadian Navy — whose 
goal was self sufficiency as out- 
in the Canadian Naval 
of 1949. 


ceptance by the Navy and com- 
missioning as a unit of the fleet 
on Oct. 29. 

Building of the new vessel 
ushers in a new era in Canadian 
shipbuilding. In the past, ships of 
the R@N have been built in 














England or Canada to plans of 
‘the Royal Navy. These vessels | 
were often equipped with arma-| 
iment of British and U.S. manu- 
| facture, 


ingenuity 


determinatior. today appear 








While there are some fittings | 
'abLoard the St. Laurent which) 
-were manufactured abroad, these | 
| were exceptions brought about by 
| unavoiddble delays in tooling up 
'Canadian plants. One example | 
'are the steam turbines which | 
_/pcwer the prototype. | 
They were built in Scotland by | 


bo YOu NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 


power plants will be | 
ed by John Inglis Co., Toronto. | 
For this work, the company has 
constructed a turbine production | 
pant in Scarborough described | 
as the most modern in North’ 
America. 














4 Made In Canada 

This was one step in the RCN’s 
policy: the finished article and 
component parts should be pro- 
diced in Canada and must be) 
produced in North America, To | 
further this idea, a modern gear | 
cutting and grinding plant was | 
erected by Dominion Engineering | 
Co., Montreal. 

That was necessary because a 
turbine to operate efficiently must | 
‘revolve at a high speed, When) 
'translated into rotaticn of the'| 
| propeller, the speed must be re- 





INDUSTRIAL 
SITES 


Available For 
immediate Building 


RAILWAY SIDINGS 
ROADS 

WATER 

SE'WERS 








required. 

Except experimentally, the St. | 
L-urent is the first sHip in the | 
British Commorwealth or the 
U.S. in which hardened and | 
g ound gearing has been used. | 
This manufacturing method has! 
reduced substantially both 
weight of the gearing and the 
dimensions of its housing. 

For boilers, Babcock-Wilcox & 
Coldie McCulloch, Galt, Ont., 
used a design of the parent com- 
pany, _Babcock- Wilcox & Ren- 


in 
METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 
Detailed information on request 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 








i>, 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

Financing arranged. 


Present premises disposed 
of. 





Whether you're buying, sell- 
ing er renting a factory or 
warehouse, it will pay you 
to fake advantage of ex- 
perienced counsel, 


347 BAY ST.. TORONTO — EMpire 3-6191 








Member, Society Industrial Realtors 
(U.S.A.) 


INDUSTRIAL REALTORS 
Established 1926 




















situations | 





Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth as other 
businesssisne do — through The Financial Post. Here 1s Canada’s 
most comprehensive business news service, Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions, In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across the nation. Yearly 
by mail $6 in Canada; elsewhere $7. 














‘and oil valves — 


INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 
building at the lowest cost. 


i Cranes Ltd., 


@ design e@ financing—sale or lease 


@® construction @ site selection 


@ pliant layout 


| nificent. 
| motor 


Lease Them Back Yarrow & Co., but all subse ‘quent | 


| ls.whouse, 


‘ships 


duced and so a set of gearing was | is of Canadian design and like | 


the | others 
| specifications. 


for 
| Ing and tape recording. 


| Toronto, Grinnel 





We will be pleased to consult with you on present needs or 


future plans. Please write or telephone. | 


| tured 


mes | 
3 s 


a ps 





dtl 
ol ag eigen ee ‘alu 


igen ad 528 “4 ite git as 
we, in be Sa a “ opp CE = | 





| 
| 


Destroyer, 


frew of Britain but set up facili-| 
ties for their production, The re-| 
sult: two water-tube bodilers of) 
extremely compact design in| 
a constant high pressure and 
temperature. Remote and auto- 
matic controls are used to an-ex- 
tent rarely found in a warship. 

In keeping with current mar- 
ine engineering practice, the 
boiler room is not pressurized. 
Consequently, it can he sealed 
off from contaniination just like 
any other space in the _ ship. 


' Boiler room crews will no longer 
coats | | 


have to huddle in duffle 
while fans pour blasts of icy air| 
into their working space, 

At Hamilton, Ont., 
Westinghouse 


piznt which included adequ~te| 


testing facilities for the manufac- | 


ture of turbo-generators. The| 


| vessel has five generators capable | ° 
'of producing 


1400 kw — equal) 
tc the generating capacity of the| 
18,000-ton aircraft carrfer Mag-| 


generators 
motive force for 
of equipment. 


provide 


How Gearing Works 
To illustrate the 
consider the gearing. Dominion 
Engineering Co. supplied parts to 
at least three companies—West- 
Pedcock Brothers Ltd., 
| Montreal, and John Inglis — for 
equipment the y were producing. 
In Owen Sound, Ont., William 
Kennedy & Sons 
propellers while at Trenton, Ont., 
Cominion Steel & Coal Co, pro- 
duced the propeller shaftings and 
forgings used in the manufacture 
of turbine machinery. At Mont- 
real, Canadian Vickers Ltd. pro- 
duced under license’ steering 
gears, Windlasses. mine-sweeping 
winches, etc. 
In its “Alice 


in Wonderland” 


'ot electronic and electrical sys- 


| anchor). floating sheath knife and | 
| plastic whistle. 


are 
| operating 











| 
Canadian 
Ce built a new | 


'ed to their target by 


About 330 motors and | 
the | 
a wide variety | 


teamwork, 


produced the, 











tems, the St. Laurent has instal- 
complex than those 
twice her 
|Second World War. 


carried by | 
size in the 
Much of this | 


| other aspects of the work, was| 
produced in Canada. | 

The great majority of the elec- 
tronics was supplied by Canadian 
Westinghouse which designed 
and developed equipment, like) 
in the project, to RCN 
There were many 
others involved: Canadian Mar- 
coai Co., Montreal, Sperry Gyro- 
scope Ltd., RCA Victor Co, and 
Northern Electric Co. 


' was up to the central drawing 
| lations more extensive and more | 


into 
| which the shipyards could work. 


| Canada 





The pulse of a ship is 
dependent on electrical 
without it she wo id die, 
ment, navigation, cooking, ven- 
t.lation, air conditioning all | 
depend on power. The St, Lau-| 
rent carries more than 50 miles 
of electric cable and is the first! 
escort vessel of the RCN whose! 
main electrical power is 440 volts | 
alternating current. (Direct cur- 


vitally | 
power, | 
Arma- | 


the Second World War 
dian warships.) 

In internal communications. 
the Laure: t has 12 separate 


on Cana- | 


St. 


| te’ephone systems, including lines 


for such specialized uses as dock- 
ing ship, control damage, radar | 
maintenance and fueling at sea. 
She has a dozen sound broadcast 
sys.ems. Entertainment aboard 
includes broadcast arrangements 
radio receiving. record play- 


To counter ice formation in| 
winter on the North Atlantic, 
the St. Laurent has rounded lines. | 
Her anchors are housed in re-| 
cesses, or anchor pockets, equip- 
ped with manual‘, operated 
doors to keep out ice-forming 
spray. Among suppliers of in- 
sulation, were Canadian Asbes- 


| separate 


'is space and welding facilities. 


: | mally in shipbuilding, these can’f 
'rent was in standard use during| UY 19 $ P g, these 


' tries Ltd., Sorel. 
'at Davie Shipbuilding Ltd. 
| toria Machinery Depot Co., 


| toria. 
| rc ws Ltd., Victoria, 





tos Ltd., 
ville Co., 
Ltd. 

Her steam valves, 


and Fiberglas Canada} 


were manufac- 
tured by T. McAvity & Sons 
Ltd., St. ohn, N.B., James Mor- 
rison Brass Manufacturing Co., 
Co., 
Ltd.., 
and many others. 
of foundries 


Jenkins’ Bros. 


All types 

Mitchell Co. Union 
Screen & Plate whose output 
cluded nonferrous castings. Cana- 
dian Car & Foundry Co. manu- 
factured most of the larger cast- 
ings for the main turbines. Dom- 
inion Engineering produced high 
temperatures and pressure cast- 
ir g.. 

A new type of evaporator de- 
| signed by Maxim Silencer Co., 
Hartford, Conn., was manufac- 
in Canada by Montreal 
Locomotive Works Ltd. 


Canadian Johns-Man- | 


water valves 


Montreal, | 
Montreal. | 


par- | 
| ticipated: Montreal Bronze Ltd., 
| Robert 
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has been extensive and this light 
metal has replaced wood as much 
as possitie in storerooms and 
maga’ines. The extensive use of 
aluminum, developed new tech- 
niques in welding~and new alu 


Real Estate residences and commercial bui! 
minum alloys. 


The RCN points out that it is| 
impossible for a shipbuiider, in| Mutual Fun Ds 


A Dominion-wide market place 


‘ 


buyers and sellers of land, 








this case Canadian Vickers Ltd., 
Sales Up 200% 


to supply a vessel in its entirety. 
Ir fact, about 70% of the mate- 

rCanzdian 
reports 


rials and labor is spread “Over 
the extent to which mutual 


industry across Canada. 
This is easy to understand. The | 
fund share buyers have re- 
mained unru.fed by the re- 


requirements included every-| 
cent drop in stock market 


thing needed for a small city in-| 
cluding garbage disposal and re- | 
prices (The. Financial Post, 
Oct. 15). 


frigeration. | 
These have been a few of the) 
In the 15 days following the 
initial break Sept. 26, sales of 


results: The St. Laurent is the} 
nrst ship in the RCN in which| 

the fund’s shares increased to 
rate nearly thre. times the 


Carley floats and wooden rafts! 

'heve been entirely replaced »y| 2 
average rate during the first 
nine months of this year. 


| rubber rafts. The 20-man rafts'| 
Neither the fund nor its spon- 


inflate automatically upon their! 
re.ease into -he sea. Each carries | 

sor were Offered any shares for 
redemption on Sept, 26. 


emergency rations and a full 
In the 15-day period, repur- 


‘quota of other survival gear, in- 

cluding a signals kit, heliograph 
chases and redemptions fell to 
one seventh the rate ex- 


ATTENTION! 


OWNERS OF COMMERCIAL AND 
INDUSTRIAL BUILDINGS 


We have clients with unlimited funds desiring to purchase office, com- 
mercial and industrial buildings, to lease back on long terms te owners, 
at very satisfactory rentals. 

Firms desiring substantial amounts of capital for expansion, etc 
grand opportunity for so doing. 

For further particulars please communicate with our Mr. 


sett Fund 
startling evidence of 


. have a 


Lipton, 





Lipton Building, 215-217 Victoria Street, Toronte EM. 4-3161 











mirror, fishing gear, collapsible 

bailers, parachute drogug (sea 
perienced in the first nin 
months. And the ratio of sales 








lo re pure hases and redemptions 


is comparable in| | 
was 213 to 1. | 


The sick bay 


NEW OFFICE BUILDING 


102 Eglinton Ave. East, Nr. Yonge 
Toronto 


the size in the recently modern-| 
ized destroyer Algonquin, There! 
four berths, a bathroom, an 
table with the latest 
type arc lights, well-stocked drt 

and medical lockers and diagnos- | 


NEW SPRING COULEE OIL «| 
MINERALS reports that Harbour | 
Trading Corp. has firmly under-| 
written 100,000 shares at 10c a sh: are | 
and received options on , 900,000 


First Floor space, with parking. Term by arrangement. 
MA. 0389, or inspect weekdays 9 to 5. 


Phone 











further shares at 10 to 75c a share. 


tic facilities. 








In weapons, there are two twin 
3-1n.-50-calibre antiaircraft guns, 
each capable of an extremely 
higrf rate of power. They were a 
new type of gun produced y| 
| Sorel Industries Ltd. 

But antisubmarine weapons are) ha : 
| her principal armament. They in- | Bd ¥. a 
clude two mortar mountings, : oe a 
eacl. capable of tiring three pro- | | | 
jectiles aheri of the ship with| 
great accuracy. They are direct- | 
sonar fire- | 
The ship is also 

eG'ipped with homing tor-| 
| pedoes, which can alter course | 
and pursue an enemy target tak- | 
j 
| 


FOR SALE—87,500 SQUARE FEET—EXCELLENT BUILDING 
BRICK AND STEEL CONSTRUCTION—TRUCK LEVEL SHIP- 
PING—RAILROAD SIDING 


LEASIDE 


control systems. 


~ WOOD, FLEMING & COMPANY LIMITED 


ing evasive action. REAL ESTATE BROKERS ROYAL BANK BLOG., TORONTO EM. 4-6161 











} 


Produce Specifications 








To meet. specifications, Mar- | 
coni, RCA Victor, Northern Elec- | 
tric and Sperry produced goed 

| 
j 





designs in electronics, chiefly for 
radio communications, 
tional aids, and 
rn.unications. 

Vickers had to wrestle with a) 
g-eat many of the production 
problems. The first was setting 
up a drawing office for the work. 
There were not enough qualified | 
naval draftsmen in Canada for'| 
bcth commercial and naval] jobs. 
It organized a drawing office with 
d:aftsmen from all corners of the 
free world. 

The Navy sent Vickers 
ance drawings,” the 
tail, of what was 


INDUSTRIAL REALTORS 


In Western Canada 


naviga- 
internal com-| 


We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 


Choice sites from which to choose. A & L BUILDING 


FOUR SIXTY MAIN 


We arrange financing, selling or PHONE 92-3305 


renting of any commercial, indus- 
trial or business property. 


“suid- 
rough de- ' 
required, It When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 


- experience in Winnipeg and Western Conado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


to 
the 


office shape 


final 


these drawings 
blueprints from 





Copies of these approved blue-| 
prints then were sent to other | 
| shipyards. 














A consideration here is the 


| provision for mass production in 


the event of an emergency. 
not oniy had to build a 
prototype but also a ship which 
could be mass produced in a 
hurry if needed since it has not 
the resources to maintain a large 
standing fleet. 

Among other things, this re- 
quirement brought about a num- 
ber of innovations in construc- 
tiun. One of them is the break- 
ing of the ship’s hull into 72 
components which can 
be prefabricated wherever there 


INDUSTRIAL BUILDINGS 


FOR LEASE, SALE OR ON CONTRACT 


We will erect buildings for lease, or on contract, anywhere in Ontario. 
We have industrial sites for sale in excellent locations. 

Financing arranged if required. 
In war, the operation could be g g q 
dispersed all over the country 
and the shipyard used only for 
assembling the components, Nor- 


Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, pro- 
vide a complete plant lay-out and engineer your entire material 
handling and production control. 


be broken up. 

Other vessels are scheduled in 
the program which calls for the, 
last destroyer escort to be de- 
livered by November, 1958. Two 
more will be built by Canadian 
Vi_kers; two at Marine Indus- 
three at Halifax 
Halifax Shipyards Ltd., one 
Lau- 
three by Burrard Dry- 
Vancouver, one by vie- 
Vic- | 
at Yar-| 


Consult us with no obligation 


Fintey W. MckLacuian Lr. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


by 


zon, Que.; 
dick Co., RU. 1-3506 


B.C.. and’ another 


« PLANNING 
e ENGINEERING 
« CONSTRUCTION 


BUILT FOR SALE or LEASE 
ANYWHERE ww CANADA 


\ 
One Complete Operation 


DESIGNED, ENGINEERED, CONSTRUCTED 
AND FINANCED TO YOUR NEEDS 


Preliminary propositions and consultation to clarify your require- 
ments is available without obligation. 


HERE IS A PARTIAL LIST OF MORE THAN 40 SATISFIED 
CLIENTS FOR WHOM WE ERECTED BUILDINGS IN 1954-55 


Aerocide Dispensers 
Bell & Howell Ltd 
Bestec ‘Canada’: Ltd 
Bestobell (Canada) Ltd 
Bev-Pac Limited 
Can. Aviation Electron 
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Gorrie Advertisir 
—— a Wood Industries 
Gu Products Ltd, 
Hobbs Gl ass Co 
Wm Jensen & Sons 
Ltd Ma nsfi eld Tire & Rubber 

cA anadi an Name Plate Co Lid. Mover S hoo! ‘ou yplies Ltd 
Dalax Co. Ltd. Hugh Cc MacLean 
Ferranti Elec@ric Ltd ublications Ltd Smith Bros. Metor Bodies 
Garret Mfg. Corp of Canada Newage ‘C —w Ltd. Standard Motor Co. Ltd. 

Ltd. neida Ltd. United Paper Mills 


e Lid Pacific Veneerr (Ontario: Ltd 
Rayette (Canada: Lta 
Rempel Manufacturing 

Co. Ltd. 
St. Lawrence Chemicals 
Shelly Films Ltd 
T. S. Simms Brush Co. Ltd 
Howard Smith Paper Mills 


, 


DRAPER REAL ESTATE: 
COMPANY LIMITED | 


William Droper, Pres. 
TIS3A Lokeshore nb. Teronto 14, Ont. | 
Bonk References Exchanged 


WINGOLD CONSTRUCTION §§ 282 8=."sS~: © « 


| Canada Ltd. suppuiied special 
COMPANY LIMITED |paates requirec and Aluminum 
|Co. of Canada supplied the alu- 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


WRITE FOR OUR NEW COMPLETE INDUSTRIAL BROCHURE 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO PHONE WaAlinut 4-6641 





minum. 


The use of aluminum 


intern- 
ally and 


in the superstructure 
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| Here’s Future in Industrial Financing 
Expansion Takes Money—And a Healthy Source of Suppy 


Expansion takes money. 

What will be the pattern of 
financing Canada’s future 
dustrial development? 

J. R. Petrie of Jones Heward 
& Co., Montreal, discusses this 
wnportant point im this address 
given before the Chamber of 
Commerce recent convention in 
Winnipeg. 


i7l=- 


By J. R. PETRIE 

Canada’s capital program of 
new investment in the postwar 
period ending last year totaled 
about $36 billions. By next 
December, it will be well over 
$40 billions. About half of this 
has involved the expansion of the 
productive capacity of primary 
ins‘ustry, manufacturing, public 
utilities, and the construction in- 
dustry. My estjmate is that as of 
the end of 1954 our postwar capi 
tal expenditures for new plant 
and equipment totaled some $15 
billions. Probably working capital 
requirements, mostly for inven- 
‘ tories, totaled an additiona] $3 
bi.lions. 

Were did all the money come 
from? One way of measuring it 
is to relate the increase in for- 
eign investment in Canada to the 
cumulative total of capital ex- 
penditures since 1945. As men- 
tioned earlier, total capital outlay 
since the end of the war has been 
$36 billions. Tota] nonresident in- 
vestment during the period has 
increased by about $5 billions, so 


it appears that Canadians have: 


financed some 85% of their total 
‘ postwar capital requirements. 
This is a pretty impressive 
formance fur 15 million people, 
and a clear indication of our 
emergence from economic adoles- 
cence to early maturity. 

Foreign investment in Canada 
comprises direct investment in 
foreign-owned Canadian subsidi- 
ary companies (including retain- 
ed earnings) as well as long-term 
investment in Canadian securities. 
Last year the total of all foreigh 
investment was only about $12 
billions, a modest proportion of 
the over-all value of our produc- 
tive plant and equipment. About 
8 % of the foreign investment in 
this country is.held in the United 
states, and most of it consists of 
equity capital pretty well con- 
centrated in the oil and base 
metals industries, although U. S. 
companies have a substantial in- 


per- 





DISPLAY ADVERTISING RATES 


$7.70 per col. inch per 
cents per agate line. 14 lines constitute 
one inch). Closing date Copy must be 
in Toronto Office by Tuesday am_ Dis- 
play advertising in this section payable 
in advance 


insertion (55 
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NEW INVENTION 


Pat. Pend. U.S.A. and Can. 
Inventor of a new article, made « 
plastic inot a gadget), a 
necessity 


daily 
that would retail at ap- 
proximately $25.00 to $30.00, wishes 
to contact manufacture: or fi- 
nancier to enable production to go 
forward, 


Box 42, The Financial Post, 
Toronto 
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OIL AND GAS LEASE 
Will grant 5 years 

6242 acres (Freehold) 

from Edmonton for 

month reserving 12% 

Royalty. 

BOX 46, THE FINANCIAL POST, TORONTO 





Lease on 
415 miles 
$100 per 

gross 
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‘Vestment in 


our manufacturing 
industry. 


Whiue the statistical position of 
fcreign investment to total in- 
vestment in this country is 
largina], it has been of great im- 
portance in resource development. 
One important segment is mining 
and oil. The official estimate of 
the nonresident ownership of the 
book value of corporations min- 
and refining minerals has 
risen from 40% before the war to 
nearly 60% after the outbreak of 
the Korean /ar. Since 1952 there 
has been a marked increase in the 
movement of equity capital into 
Canada, especially from the U.S. 
Americans seem to be more en- 
thusiastic investors in the equity 
of enterprise than are Canadians 
ard the giamour of Canada’s 
economic potential has attracted 
L.S. capital. Moreover, an im- 
portant stimulus to this capital 
movement has been provided b, 
a tax situation under Which a 
Canadian investment company 
can be formed and the shares 
ola to U.S. residents. The invest- 
ment company has no U.S. tax 
liability Gif it invests its funds in 
non U.S, securities), and it 
ceives a major Canadian 


ing 


re- 
tax 
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Source and Use of Funds, 704 Companies 
Net Source of Funds ($3 millions)* 


Net Use 
of Funds 


s 


Undistributed 
Income 


$5.105.1 
*Excluding 


data is the exient to which the| 
cepital requirements of these| 
companies have been supplied by | 
the companies themselves. About 
67% of the total capital for plant, 
equipment and inventories came | 
from retained earnings and de-| 
preciation., 1 think it very inter- | 
esting to note that depreciation 
and retaincd earnings over the| 
period studied were almost} 
enough to cover the value of the| 
plant and equipment purchased, | 
The actual figure for durable 
assets Was }$v,789 millions, while | 
the internal source of funds fig- 
ure was $3,444 millions, It is the 
more interesting when you recall | 
that the profits of these compan- 
lies were taxed at an average of 
a little mcre than 40% during the 
seven-year period. It is also in- 








| is a potent incentive to investors 





FOR SALE 


Retail Lumber, Building 
Materials and Coal Business 


in Ottawa area 


To wind up an estate, this 
long-established business 
with annual volume of over 
$600,000 can be acquired at 
a very moderate price. It is 
well located and the assets 
include excellent buildings, 
and land for expansion. This 
is a real opportunity for 


someone, 


Box 47, 
The Financial Post, 
Toronto. 

















location for Industri 
and Alaska No. 2 
acres fronting on both 
for service stations, 1 


rié 


Outstanding ‘ial deve! 
of Trans Canada 
Calgary. 100 
development 
Rocky Mountains 


GENERAL REALTY, 602-7th Ave. W., Calgary, Alta. 


jighwavs at the city limits. Cit 
ii nignways | 
teis hotel, et« 


pment at the clover leat junction 
, of 
ale 
and 


suitable for 


, 
iarke s< 


Overlooks city 





lf interested, write 





NOTICE TO 
CANADIAN MANUFACTURERS 


We have a fully equipped, fully staffed, centrally 
located, modern plant of fifty sewing machines, cut- 
ting ond other required facilities available. This plant 
is available for sale, lease or for manufacturing and 
* distributing your product in conjunction with ours. 


BOX 52, THE FINANCIAL POST, TORONTO 








CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word ........ 2c 
Minimum charge 

Each initial, figure or fraction, abbr: 
tion and sign counts as one word 
box number is desired the words 
100 The Financia) Post, Toronto 
as six words When replies are 
advertiser 15 cents extra: charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strictly cash in advance. 


ia- 
i a 
Box 


count 





POSITIONS WANTED 


EXECUTIVE-ADMINISTRATOR current- 
ly sales manager tn Montreal is seeking 
sales adm/‘nistrative position in Toronto 
Over 19 years’ experience in al! phases of 
administration, management, international 
trade, sales promotion in various parts 
of the world. Excellent references Box 
4, The Financial Post, Toronto. 








EXPERIENCED YOUNG LAWYER, Mc- 
Gill‘ Graduate, Member Quebec Bar. 


seeks position in business or 


' 1alled to | 


TECHNICAL 
operating 
Montreal office seeks one additional line | 


industry. | for distributorship, Box 55, 
Reply P.O. Box 333, Montreal, Que. ! Post, Toronto, 


FOR SALE 


WOODEN FOLDING CHAIRS, &$3.95. Dis- 
eount for quantits Strong and ’ 
fortable Sample on request Holli 
Traders, Paris. Ont 


———— —E 


Business Opportunities 





FOR RENT 
MONTREAL BRANCH SALES OFFICE 
servic ' vy low cost ei as explain 
bligation MERCHAN )DISF 1 
103 Mayor Building Montreal 


ice at ¢ 





AUDITING PRACTICE required in 
Soutnern Ontario for imm iate purchaser 


with substantial cash payment Reply in 
Box 44, The Financial Posi, 


cu 


confidence to 
Toronte 

NOTICE — Government of India Tender 
No. SR2/18376-F Il for the Supply of 
160 Sets Steel Crossing Sleepers. Tender | 
submission date extended to 21st October, 





AGENCTES WANTED 





ADDED LINES OR PARTNERSEIP 
NEEDED 


BY MFGRES.’ AGENT Engineer salling 
Hydraulic Hoses, Fittings, Castings and 
Machine parts to large migrs in On- | 
tario. MA. 0050 or Box 56, The Financia 

Post, Toronto 





SALES ORGANIZATION 
in Province of Quebec from 


The Financial | 


Depreciation 
$ 150.1 


terest in equity securities is now 
evident, and that it will -ontinue | 


‘to buy equities. 


have achieved 


concession, Under certain condi- 
tions no Canadian tax is payable. 
The parade of Canadian invest- 
ment companies with originating 
American interests has resulted in 
an inflow of at least $300 millions. 
This capital s not to be confused 
with primary investment, how- 
ever. It represents the purchase 
of outstandii.g securities, largely 
fiom Canadians. About one third 
of Canada’s industry is owned by 
nonresidents, chiefly Americans, 
nonresident ownership is becom- 
ing relatively less important. lI 
think this trend will continue. 

The best wav to get some idea) 
of how Canadian companies have 
financed their capital require-| 
ments is an examination of source | 
and use of funds statistics, The 
Bank of Canada has published 
such data for 704 Canadian cor- 
porations covering the following 
fields: food products, beverages, 
primary textiles, pulp and paper, 
iron and steel, machinery, elec- 
trical equipment, gold mining, 
nonferrous metal mining, oil, 
chemicals, trade and services, re- 
tail food chains, and public utili- 
ties. It is a very good cross-section 
of Canada’s corporate enterprise. | 
Summarized data are shown be-| 
lew: 


Preferred Common 
Stock 
$ 40.8 
26.6 


Funded 
Debt 
$135.9 

146.8 

72.4 
100.8 
162.6 
134.0 
110.4 


64.9 $862.9 $75. 79.9 | 
| 


176.6 
221.3 


$1.764. 62. 
$242.5 million of special reserves and adjustments. 


The significant point in these? 





teresting to note that over the 
period studied, the 704 companies 
in the aggregate paid out as divi- | 
dends almost 60% of their ret’ 
tax-paid profit. I have a feeling | 
that shareholders in Canadian | 
companies have done fully as 
well, if not better, than share-| 
holders in U.S. companies. In the 
same period 42u U.S, industrial | 
companies paid out just over 50% | 
of their earnings. | 

Canadians’ preference for lend- | 
ing instead of owning, I think, | 
woujd be revealed by an examin- | 
ation of investment portfolios of 
both individual and institutional 
Canadian investors, It is also’ 
significant that for the past 30 
years the dividends paid by Cana- 
dian companies to nonresidents, 
plus the profits of Canadian 
branches of foreign companies | 
have been consistently greater | 
than the total dividends paid by | 
Canadian companies to individual | 


resident shareholders. 


I think greater Canadian in- 


to grow. The 20% dividend credit | 


It is really im- | 
portant tax-wise and yield-wise 
when investment equities are 


'compared with corporate bonds 
and debentures. 
i 


Although I would not want to 


| anticipate the expert findings of’ 


the Royal Commission, I do think 
that in another decade we shall 
impressive new) 


records in the development of 


'our country, Certainly financial | 


growth will accompany the physi- 
cal growth of the economy. I 
have an idea, however, that the) 
annual increase in the rate of 
investment in capital assets may 


| not be as great as the rate of in-| 


crease in our tutal output, Prob- | 
ably both saving and investment | 
will continue to increase on a 


| of 





scale large enough to provide 
most of the funds needed for 
future capital requirements, and 
l expect that retained earnings 
and depreciation will still finance 
the major portion of our capital 
requirements. 

I would certainly expect that 
the net inflow of foreign capital 
so evident in the last three or 
four years would disappear with 


'our evergrowing economic mMa-| 


turity. I hope for much greater 
interest on the part of Canadian 
investors in the ovnership of 
Canadian companies. Total sav- | 
ings of the Canadian people seem | 


likely to increase, and I can see 


changes in the outlets for invest-| 
ment funds. In recent years a| 
significant part of total new capi- | 
tal outlay has been on housing. It | 
now appears that the sharp rate 
of increase will level off, and that. 
residential mortgage financing 
will decline in relative impor-| 
tance. On the other hand, gov-| 
ernment capital requirements at | 
all levels may become relatively | 
more important. Large sums will | 
be required for schools, streets 
and highways, transportation and 


government-owned public utili- 


ties. 


Regarding the pattern of indus- | 


| trial development in terms of pri- 


mary and secondary industry, 
there has been widespread belief 


_that the accent has been on capi- 


tal expenditures in the primary 
extractive industries. Such spec- 
tacular developments as Quebec- 
Labrador iron ore, many other 
large mining projects, 


manufacturing capacity, 


resource development. The 


parison. 


the trend will be in the direction 
increasec manufacturing of 
our raw materials in this country. 


As population increases, the do-| 
mestic market will absorb more | 
of our output, and exports and | 
‘imports will be relatively less 
| important. | 
In summing up, I believe that. 
capital formation in Canada will | 
‘in the future be 
finance the industrial growth of) 
the nation with room to spare. | 
Accordingly, I predict the grad- | 
_ ual repatriation of at least a part | 
of foreign-owned Canadian enter- | 
prise. In the longer term Canada| 


seems destined to become an ex- 


| porter of capital. Canadian finan- 
cial institutions should have in- 


creasing opportunities to assist in 


_the financing of Canadian enter- 
_prise and thereby, in teamwork 


} 


} 


| 


and the | 
development of western oil and) 
‘natural gas lend support to this | 
belief. But in the post-war period | 
$6.8 billion has been invested in| 
com- | 
pared with $6.5 billion on natural | 
in- | 
vestment in public utilities has | 
been $8.1 billion, by way of cpom- | 
I believe that more of | 
our natural resources should be| 
processed at home, and think that | 


sufficient to. 


with management, help directly | 


in the continuing development of 
a country with almost limitless 
potentials. 
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PLANT ENGINEER 
WANTED 


For modern and progressive, 
small stamping operation. Ap- 
plicant must be a Graduate 
in Mechanical Engineering, 
thirty to thirty five years of 
age, and with sufficient indus- 
trial experience that with cap- 
able and intelligent thinking 
can progress with the Com- 
pany. We are long established 
and part of an international 
organization. 


Box 43, The Financial Post, 
Toronto 





Limited. 


Formal accounting training 


requirements to: 


ACCOUNTANTS: 


Several interesting opportunities available at Canadair 


or equivalent standard required. Some accounting or 
auditing experience desirable. 


Please reply in writing giving full particulars of educa- 
tion, training, experience, personal status and salary 


Employment Manager, 
Canadair Limited, 
P.O. Box 6087, 
Montreal 9, P.Q. 


to Bachelor of Commerce 

















Electrical Engineering. 





DESIGN — PRODUCTION — SALES 


Position wanted in Electrical Manufacturing. Fifteen years ad- 
ministration. Educated in Business Management, Salesmanship, 
Refrigeration. 

Specialist in Rotating equipment, 
Box 57, The Financial Post, Toronto 


Industrial 


Management 
Licensed Master 


Electrician. 











BUSINESS 


Between 35 and 45 years of age 


arrange for conventions, 


For interview write in confidence to 
BOX 51, THE FINANC 


weddings, 
managerial and office experience capable of supervising and 
directing accounting department which includes cost analysis work. 
Preferably with hotel experience. This is a permanent position 
with a new and outstanding concern in Western Ontario. 
ilependent on qualifications and capacity. 


MANAGER 


must be 
parties, 


able to meet 
etc.. plus 


public, 
having a 


Salary 


IAL POST, TORONTO 








SALESMEN 


Well known Canadian and 


invited to write to 





complete line of cast iron and vitreous china plumbing fix- 
tures and fittings are looking for experienced salesmen who 
are travelling regularly throughout the prairie provinces 
and/or the Maritimes and who are in a position to handle 
the sales interests of this company along with their lines. 
Gentlemen acquainted with the plumbing line and well 
introduced with plumbing and hardware wholesalers are 


BOX 48, THE FINANCIAL POST, TORONTO 


WANTED 


oversea manufacturers of a 





| 


CAREERS 


October 22, 1955 





High Calibre Salesman 


Wants to re-locate in Toronto-Hamilton Area. 
University Grfduate, Age 27, Married, Sold Office 
Machines and Electronic Equipment for 3 Years With 


Great Success. Worked as Senior Salesman Training 
new Staff. Fully Bilingual. 


Any Type of Salesfield W elcome 
BOX 45, THE FINANCIAL POST, TORONTO 


— — 











LOAD STUDY MAN 
THE CONSUMERS’ GAS COMPANY OF TORONTO 


An unusual mixture of engineering background and financial 
analysis training is required immediately in a man between 25 
and 40 years to undertake load studies and statistical work for 
this rapidly growing natural gas utility. 

The engineering background should include some knowledge 
of gas load factors and certain technical training. The financial 
analysis training should include a knowledge of statistical methods 
and the ability to understand contractual terms. 


Apply in writing to — 


JOHNSTON, EVERSON & CHARLESWORTH, LIMITED 
Room 1608, 330 Bay Street, Toronto, Ont. 





THE FINANCIAL POST 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


INTERNAL AUDITOR 


C.A. or C.P.A., age 25-35, required for position of 
senior internal auditor in large Toronto branch of 
leading Canadian institution, with real opportunity 
for advancement. Salary by arrangement. Pension 
plan, group life and similar benefits. References re- 
quired. Particulars in confidence to 


BOX 26, THE FINANCIAL POST, TORONTO 
































| 


». 


Trade Association Junior Executive 


A position with a future is open to a young man, under twenty-five years 
of age, a university graduate, interested in trade association work. The right 
man will be a self-starter, interested in assisting people in solving business 
problems and able to think a problem through and present it clearly in 
writing or verbally so that others can understand him. A capacity for work 
is essential. The immediate undertaking of the successful applicant will be 
to become versed in all phases of taxation matters at Municipal Provincial 
and Federal levels, This particular work, involving interpretation, prepara- 
tion and presentation of briefs, etc., will bring the individual in contact 
with government officers, business executives and other association groups, 


Because of the broad interests represented by the trade association, the 
right calibre of person will be given opportunities to develop in other direc- 
tions and, depending upon his ability, could anticipate eventual promotion 
to the post of General Manager of the organization. The working conditions 
age excellent and the salary will be commensurate with the responsibilities 
and experience of the individual. 


Reply in writing giving particulars of qualifications to 


BOX 53, THE FINANCIAL POST, TORONTO 





. will eventually assume a responsible position in either our manufacturing 











CRE 


REQUIRES 


CHEMICAL or MECHANICAL ENGINEER 
and 


CHEMICAL ENGINEER 
or B.Sc. (CHEMISTRY) 


Two challenging positions are open at our plant in 
Shawinigan Falls, Que. 


We require a chemical or mechanical engineering gradvate, preferably with 
a minimum of two years’ experience in processing industries. This man 


or engineering department, following experience in both these phases of 
ovr operation. 


We also require a recent university graduate in chemical engineering or 
chemistry for our control and development laboratories. This opening calls 
for a man who is prepared for a variety of experience during his training 
period. 


As a foremost producer of plastics ond chemicals in Canada, our company 
offers excellent opportunities for advancement. 


Interviews arranged by calling UN, 6-5641, local 207 or write: 


CANADIAN RESINS AND CHEMICALS LIMITED 


600 Dorchester St. W., Montreal 











MANAGEMENT CONSULTING FIRM 
FOR SALE 


Unusual opportunity to buy control of 
majority stock in prominent nationally 
recognized firm with established busi- 
ness and outstanding clientele. Return 
25% or more annually on purchase 
price. Excellent trained staff. 


pals only. 


Princi- 


Box 50, The Financial Post, Toronte 












































APPLIED SCIENCE REPRESENTATIVES 


The rapid development of IBM Electronic Data Processing 
Machines and their wide acceptance in Canadian Financial, In- 
dustrial and Research organizations has created immediate open- 
ings for Applied Science Representatives. Applicants must satisfy 
the following requirements: 
B.A., B.A.Se. (upper third of class) or Masters Degree 
in Engineering, Saathematics, or one of the Physical 
Sciences. 
Under 30 years of age. 


Ability and desire to consult with customers and pros- 
ects on technical matters pertaining to the use of IBM 
lectronic Equipment. 


The Applied Science Representative receives thorough training 
on iBM products and their applications. Duties consist of 
developing procedures for applying Electronic Data Processing 
Machines to the needs of scientific and commercial organizations. 
He receives a salary commensurate with education and experi- 
ence. Promotions and increases are based upon progress and 
merit. All employee benefits are paid by the company. 

Interested persons who can meet the high standards should write 


or telephone for an appointment to Mr. K. S. Moeser, 36 King 
Street East, Toronto, Ontario, EM. 6-2771. 

















Opportunity in Public Relations 


If you have not less than two or three years’ 
experience in writing-reporting-editing or in public 
relations work, you may be interested in an oppor- 
tunity with the public relations unit of a large 
industrial company in Montreal. We are interested 
in a self-reliant young man, preferably with some 
university training, who will apply himself in a 
variety of creative work, including employee publi- 
cations. An interview can be arranged anywhere at 
your convenience. 


Write Box 49, The Financial Post, Toronte. 




















ORGANIZATION 
required by 


Sask. Dept. of Natural Resources 
Comp. #3892 


To perform analytical studies in administration and organiza- 
tional problems and to provide reports and recommendations to 
department officials on the principles of sound management. 
University graduation with courses in management and public 
administration supplemented py experience in this type of work 
is desirable. 

Please state salary expected. 


Application forms may be obtained from the 
Public Service Commission, 
Room 328, Legislative Bldg., 
Regina, Saskatchewan, 


Closing date for receipt of applications—October 29, 1955. 





AND METHODS ANALYST . 





CHARTERED ACCOUNTANT 


Financial Analysis Department requires a char- 
tered accountant or equivalent, preferably about 
30 years of age, to assist in preparation of 
financial reports and presentations to manage- 
ment, 


Initiative and the desire to progress in the 
financial field are essential. 


Company paid benefits include pension plan, 
life, hospital and medical and surgical insurance, 


Reply by letter, giving full details regarding 
experience, education and age to:— 
Manager 


Employment and Placement Department 
Industrial Relations Division 


FORD MOTOR COMPANY OF CANADA, LIMITED 
WINDSOR, ONTARIO 























Assistant to Controller 


An unusual opportunity is presented by the requirement for 


a Staff assistant to the Controller of a successful company located 
in central Ontario. 


A mature young man 28-32 years old who is a Chartered Ac- 
countant and a University graduate is preferred in this position. 
Personal characteristics are important and will receive the same 
consideration as education and experience. Qualities needed are 
a pleasant personality, quietly aggressive with a heu&lthy interest 
in improving knowledge and developing skills. ’ 


Initially, the duties will take the incumbent into areas and 
aspects of administration and thus makes available a unique train- 
ing opportunity. The career possibilities with the company will 
satisfy the reasonable ambitions of any individual who meets the 
specifications for the position. 


All replies will be received in strict confidence. Applicants are 
requested to give full particulars of education and experience and 
to forward the application in an envelope marked “Assistant to 
Controller” addressed to: 


Price Waterhouse & Co. 
800 Royal Bank Building, 
Toronto 1, Ontario. 














An opportunity for an 


INDUSTRIAL 
ENGINEER 


An attractive position for an ambitious man about 35 
years of age has developed in our Industrial Engineering 
Department. , 

This post will involve the management of one or more 
of the functions of direct labour control, the development 
of standards and estimates, scheduling, forecasting and 
methods improvement. A graduate mechanical engineer 
with five to ten years’ manufacturing experience of some 
responsibility would be preferred, but persons with 
equivalent experience will be considered. 


This position will provide sufficient interest, authority, 
and salary to attract an exceptional man. 


Responses to this advertisement will be treated in the 
strictest of confidence. 


Please reply in writing, giving full particulars of academic 
background and work experience to: 


THE EMPLOYMENT MANAGER 
CANADAIR LIMITED 
P.O. BOX 6087 
MONTREAL, P.Q. 


A division of the General Dynamics Corporation. 
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Here now... the new tght-sipled 


HAST with push-burton 
automatic gear selecting 





NOW—JUST PUSH A BUTTON...AND AWAY YOU GO! 


Push-button driving is here! That’s 
right, you now control Plymouth 
PowerF lite automatic transmission 
with buttons on a special panel at 
your finger tips. 

The shift lever is eliminated. Just 


NOW—Safer fhan ever 
with many exclusive features! 
New Life Guard door locks. New, 
stronger frame. New headlamps that 
provide more light with less glare. 
Exclusive Safety-Rim wheels that 
help to guard against blowout 
dangers. Electric windshield wipers. 


press a button... step on the gas... 
and GO! Try this marvellous new 
driving thrill. PowerF lite automatic 
transmission with push-button 
control available at extra cost on all 
°56 Plymouth models. 


NOW—More “pickup” power! 


New Plymouth 6-cylinder engines 
give you more power than ever. Se 
does the new Hy-Fire V-8, now avail- 
able in all Plymouth series. You get 
higher torque, too, for more wallop 
and getaway. 





NOW—Better-than-ever 
power driving aids! 

New easier action power brakes. 
Coaxial full-time power steering— 
the kind with no annoying “‘on and 
off’’ feeling. Power-operated window 
lifts. Power seat adjustment. All are 
optional at moderate extra cost. 
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New beauty gives wings fo the Forward look > 
your Plymouth dealer invites you fo see for yourself 


Now, Plymouth, finest car in the low-price 
field, brings you thrilling new flight-styled 
beauty. The 56 Plymouth has greater power, 
too, and revolutionary push-button auto- 
matic gear selecting. 


Forward-thrusting front fenders and low, 
sloping hood enhance the streamlined For- 
ward Look ... give you better vision, too. 


Newest styling innovation is the upward- 
sweeping line of slender rear quarter panels 
—sleek as the tail of a jet. 


Yes—Plymouth for 56 is brilliantly new, 
inside and out. It’s styled to make your 
spirits soar—powered to give you spine- 
tingling performance. 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


Ja 














PHONE YOUR 


CHRYSLER-PLYMOUTH-FARGO DEALER NOW 


FOR A DEMONSTRATION RIDE! 
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Study Under Way Could 
Decrease Your hates 10% 


By FRANK KAPLAN 

More care taken behind the whee] means 
lower insurance costs. That’s the basic rule 
of thumb that governs the automobile in- 
surance business in Canada. And, for many 
Canadians, steady improvement in their 
driving habits will pay off this year with 
more cash in their pockets. 

Automobile insurance experts this week 
are sinking their teeth into the major job 
of examining and changing car insurar - 
rates. They predict lower cost to car owners 
and operators—possibly 5% to 10% less than 
1955 on a nation-wide basis. 

Final decision on the extent of the .e 
ductions and in which areas of Canada they 
will apply won’t be decided until near the 
end of the year. Car owners will get the 
good new . at the beginning of 1956. 

Right now, committees of insurance ex- 
perts are studying the bulky “Green Book’”— 
the bible of their industry. This volume 
covers the experience of all Canadian un- 
derwriters in the car insurance business. 
It breaks down the number of cars insured 
into the 100 areas for which separate rate 
structures are set and shows how the com- 
panies made out in these regions, Saskatche- 
wan, where the Provincial Government has 
a compulsory car insurance plan, is excluded. 


Not All Costs Lower 


Canada is one of the few countries where 
rates are set with such care—by areas and 
annually, It is this current study of indi- 
vidual results for each district that will mean 





How Do You Rate? 


INJURIES & DAMAGE 
Claims Average 
per 100Cars $ Cost 


Indicated 
% Change 
Rate Level 

Ontario 
8.6 
17.4 
8.2 
13.6 
7.6 
10.7 
12.8 


184 
175 
144 
227 
277 
186 
189 


Belleville, Trenton 
Brantford 
Chatham 
Cornwall 
Essex County 
Ft. Willram-Pt. Arthur 


Glengary, Prescott, 


Russell 8.9 228 
152 


160 


Guelph ; 
Hamilton-Oakville 
Kenora, Rainy R., 

Thunder Bay 297 
176 
255 
157 


186 


Kingston 
Kirkiand Lake 
Kitchener-Waterloo 
London —6 
MAarkham, Richmond 

Hill, Brampton ... +14 24) 
296 
234 
224 
206 
197 
171 
165 
209 
178 
186 
163 
149 
182 
184 
161 
185 
198 
240 


Niagara Falls + 14 
—3 
Boy . mecoe TS 
—6 


Norfolk County 
North 
Northeastern 
Oshawa 
Ottawa . .No change 
ae 
—- 7? 
— 8 


Peterborough cece 
St. Catharines ..+6-. 
St. Thomas ° 
Sarnia 
Sault Ste. Marie 
Stratford 
Sudbury 


Towns & Villages 
Welland 


Windsor 


Quebec 


. Abitibi, Temiskaming 


Grandmere, Shawinigan 
Falls, Three Rivers . 

Hull . 

Levis 

Montreal! City « a et —3 
», District (ex-city) —14 

Named Townships .. 6 

Northeastern Quebec . 

Quebec C. 

Sherbrooke 


Remoinder 


New Brunswick 
Fredericton 
Moncton 

North o N.B., incl. 
Grand 


Saint John . 


castle Falls 


Remainder 


Nova Scotia 
Halifax oreca 
Sydney 


Remainder 


Newfoundland 
St. John's 
Remainder 
Manitoba 
Brandon 
Fiin Filion 
St. Boniface 
Winnipeg 
Remainder 
Alberta 
Calgary 
Drumheller, 
Medicine 


Lethdbriace 
Hot, Red 
Deer, Wetaskewin . 
Edmonton 


Remainder 


British Columbia 
Port Moody 


Vancouver, New West- 


minster 
Vietor'o 6.3 
5.3 


5.7 


247 
269 
277 


Remoinder Vancouver |. 


Remoinder 


Scied on 18-month period beginning Jon. 1, 1954. 


that not all Canadians will find car insurance 
costs lower. 

To figure out .0w to set their rates, the 
insurance eaverts will study the bulky re- 
port for: 

—Number of claims made in 
the number of cars insured. 

—Cost of meeting these claims. 

—The geographical breakdown of 
areas. 

—By eight categories of drivers. 

Major factor in the vevision are the in- 
creasingly safer driving habits of Canadians. 
Insurance firms base their rates on the loss 
record they show as a group in individual 
areas. Their key study is made of the num- 
ber of accident claims il. relation to the 
number of cars insured. 

Cost of meeting these claims is also an 
important factor, If it costs the insurance 
company more to fix a smashed fender, even 
if the number of cars involved in accidents 
stays about the same in relation to the 
number of cars insured, cost of insurance 
has to rise, 

The key factor of claims per 100 cars 
insured is showii.g the most importan. in- 
fluence in setting iJ56 rates. Insurance firms 
report that since 1953, Canadians have been 
driving more safely — although there are 
more cars on the road, 


relation o 


claim 


Claims Drop 18% in Canada 


The “Green Book” shows that for all 
Canada, there has been a drop of 18% .n 
claim experience since 195U. The number of 
claims made for each 100 cars insured has 
dropped irom 13.1 to 10.7. These cover 
claims arising from injuries to people and 
damage to property. The figures exclude 
claims arising from damage to your own 
car, fire and theft and comprehensive cover- 
age (see table), , 

By provinces, the improvement in driv- 
ing has varied considerably, although all 
nine provinces included in the study show 
a better picture. Prince Edward Island s 
at the bottom of the list with only a 3% 
improvement. 

At the other end of the scale is British 
Columbia, which since 1950 has shown a 
whopping 26% improvement, B.C. passen- 
ger car drivers had only 8.9 claims for each 
100 insured cars in the 18 months up to 
June 30, 1955, compared with 11.8 claims 
per 100 in the 1950-51 period, 

Here are improvements shown by drivers 
in the other provinces: Newfoundland, 5%; 
Nova Scotia, 8%. Ontario, 9%; Manitoba, 
11%; Alberta, 15%; New Brunswick, 16%; 
Quebec, 23 

As well a: studying this provincial break- 
down, the insurance officials closely examine 
each of Canada’s 100 insurance areas. In- 
surance rates, they emphasize, are estab- 
lished by the loss record of all insured 
drivers in a particular area. If you live and 
do your driving in an area where claims 
are frequent, the rate is .onmsiderably higher 
than the rate paid in an area where claims 
are comparatively few. 

For example, a person living in a major 
city like Toronto is likely to pay more thar 
a farmer because city drivers have more 
dented fender€ than farmers. 


Those City Traffic Jams 


There are more chances of getting an 
accident in the city than in the country. 
Similarly, a city like Windsor where traffic 
peaks are very heavy because shifts in auto 
plants change at about the same time, is 
more likely to show a bad claims record 
compared with cities where the afternoon 
rush extend: irom three to seven at night. 

Here's how the picture varies in a few 
major cities. Montreal has 23.9 claims for 
each 100 cars insured, Toronto had 15.4, 
North Bay had 33 claims filed, Calgary only 
8.8, Fredericton, N.B., 15, and Halifax 12.2. 

Cost of meeting claims filed by people 
who hold car insurance policies and are in- 
volved in accidents has been going up. The 
major reason is the more expensive models 
being maue. It costs about twice as much 
to rer a damaged car now as it did in 
1939. Cost of a banged-up fender has tripled. 


Then there 
the cost of 


are nigher 
USt Wages. 


hospital bills and 

For all of Canada, the costs resulting from 
accidents causing injuries to people and 
damage to property have climbed almost 
30% since the 1950 period studied by the 
auto insurance industry. 

Coincidentally, insurance rates to public 
liability and property damage have climbed 
30% since 1939. There is evidence, however, 
that costs of meeting claims are leveling out. 

The average cost of a claim in 1954-55 was 
$226, according to the report, compared with 
$215 in the previous period, which was up 
sharply from $196 in the 1952-53 period. 

Alberta leads among’ provinces with a 
thumping claim cost of $282 for the major 
category of injuries to people and damage 
to property. B.C. is a close second, followed 
by Nova Scotia, New Brunswick, Quebec, 
Ontario, Newfoundland, Prince Edward Is- 
land and Manito’ a, 


Insurance companies earmark 63% of their 
premium  icome to cover losses arising from 
claims, The remaining 37% is used to pay 
agents commissious, costs of handling and 
to allow for a profit ratio of about 2% to 
242%. 


Costs of meeting claims in the various 
statistical territories range from well over 
$400 in a remote area like Abitibi-Temis- 
kaming in Quebec to about $140 1n St. Boni- 
face, Man. 

Aside from consideratiog of their ex- 
perience by areas, insurance firms check 
the individual closely, Safe-drivers get added 
inducements to take care. In recent years, 
the insurance firms have introduced a claim- 
free category which gives a substantial dis- 
count (about 20%) in rates to people who 
haven’t been involved in a claim for three 
years. 

Insurance firms rate passenger cars ac- 
cording to whc is driving them. At the top 
is the car which is driven by people over 
25 years of age who are “claim-free.” But 
just as soon as the son starts to drive, rates 
go up. Young men under 25 make up about 
14% of motorists yet account for 29% of all 
fatal accidents, 

An odd result of the efforts of statistical 
experts is the finding that young females 
aren’t an important factor in rate setting. 
It may be that Sis doesn’t do as much 
driving as Bill Jr., particularly on a Satur- 
day night. In any case, female drivers under 
25 don’t affect rates charged. 


Competition Major Factor 


Competition is also a major factor in 
setting rates. Direct writers who sell car 
insurance over the counter have been a rela- 
tively new feature in the industry, At the 
same time, the some 280 companies in the 
field are continually battling for business. 
Although rate changes may be recommendcd 
by the rate committees, it doesn’t necessarily 
mean that all companies will accept them. 

After examining the trend of costs, driving 
habits and what competition might do, the 
insurance auihorities take a careful look at 
the territory-by-territory results under a 
column in the “Green Book” headed “In- 
dicated Percentage Adjustment Of Rate 
Level.” 

These figures have been worked out by 
an actuary who attempts to show whether 
companies lost or made money in a par- 
ticular area. He tries to ascertain how much 
of a change in rates is necessary to put 
operations into the black or how much room 
there is for a reduction in rates, His find- 
ings are shown in an accompanying table. 

These plus and minus signs only give an 
indication of where the insurance companies 
might consider a change. 'n actual practice, 
the rate committees aren’t bothering too 
much with places where the “Green Book” 
indicates possible rate cuts of less than 5%. 

They are watcning ca.efully the volume 
of business handled in a particular area. 
Their new rates will depend on how much 
money they might lose by making a re- 
duction or how much they might gain by 
an increase. 

Said one member of the Canadian Un- 
derwriters’ Association rate committee: “Car 
drivers set their own rates. The safer their 
driving habits, the cheaper the cost and they 
can judge for themselves by their habits in 
the past 18 months whether they warrant a 
cut or an increase.” 





How Driving Skill Compares 


*» 
2+ On Injuries and Damage To Property 


DRIVERS® 
CLASS 
1 Aw 
1B 
2A 
2B 
3A 
3B 
4A and 4B 


CARS 
INSURED 
1,440,331 

765,674 
50,541 
46,312 
66,765 

111,251 

278,782 


-fn Damaye To 


DRIVERS® CARS 
INSURED 

521,855 

331,834 
2A . 18,480 
238 wleiatemn we 47,761 
3A , oe 32,003 
3B , 63,638 
4A and AB .. 148,391 
t$100 Deductible. 


1A 
1B 


MCAR INSURANCE COMPANIES divide car drivers 


CLAIMS 
112,049 
93,258 
6,195 
6,940 
°,068 
20,746 
47,144 


CLAIMS 
29,619 
27,423 

2,472 
4,707 
3,223 
7,048 
25,020 


INDICATED CLAIMS AVERAGE 

% CHANGE PER100 COST PER 

RATE LEVEL CARS CLAIM ($) 
2 7.8 212 
+17 12.2 215 
+21 12.3 248 
+11 15.0 237 
—16 13.6 223 
—5 18.6 225 
+13 16.9 238 


lour Owa Car* 


INDICATED CLAIMS 
% CHANGE PER 100 
RATE LEVEL CARS 
—-8 5.7 
+6 8.3 
+37 13.4 
—19 9.9 
1 10.1 
—I19 11.1 
+38 16.9 


AVERAGE 
COST PER 
CLAIM ($) 

277 

286 

276 

295 

278 

287 

321 


into eight basic categories. Your 


personal rating can be worked out from this key: |—Cars where no male driver is 
under 25 years of age. If you have not filed a claim for three years you get a 
preferred rating in 1A. IB includes others. 2—Cars where there is a driver who 
is under 25 with A category made up of claim-free risks. 3—Cars that are used 
mainly for business with main driver over 25. Similarly, the A group has been 
claim-free. 4—-Cars owned and operated by people under 25 with the A group 
getting a preferred rate because they are claim-free. Figures apply to al! prov- 


inces except Saskatchewan. 


r Insurance in 1956 


Canada’s Auto Insurance Record 


Ontario 1950 
Injuries to Persons and Damage to Property 570,170 
Damage to Own Car 284,459 
Fire and Theft 625,194 
Comprehensive *107,835 


Quebec 


Injuries to Persons and Damage to Property 
Damage to Own Car 
Fire and Theft 


123,195 
72,404 
152,041 


Prince Edward Island & the Magdalen Islands 


Injuries to Persons and Damage to Property 
Damage to Own Car 

Fire and Theft 

Comprehensive 


Newfoundland 
Injuries to Persons and 
Damage to Own Car 
Fire and Theft 
Comprehensive 


New Brunswick 
Injuries to Persons and 
Damage to Own Car 
Fire and Theft 
Comprehensive 


Nova Scotia 
Injuries to Persons and 
Damage to Own Car 
Fire and Theft 
Comprehensive 


Manitoba 

Injuries to Persons and 
Damage to Own Car 
Fire and Theft 
Comprehensive 


Alberta 


Injuries to Persons and 
Damage to Own Car 
Fire and Theft seseoces 87,427 
Comprehensive . . Levee dese we "15,711 
British Columbia 
Injuries to Persons ang Damage to Property 
Damage to Own Car . 

Fire and Theft 
Comprehensive , 
*1952 


2,796 
2,188 
4,449 

*406 


4,114 
3,921 
4,492 
eee "968 


17,758 
12,083 
25,379 
"3,434 


44,145 
15,275 
30,110 
"4,358 


82,123 
40,726 
73,338 
*6,946 


74,675 
67,362 


160,552 


*29,122 





— Cars insured — 


Ratio Claims 
and Expenses to 
Premiums Earned 
1954 
102 

99 


Claims —— 
1954 
78,963 92 
43,853 96 
16,043 85 
30,625 *82 


1954 
758,195 
484,714 
570,953 
256,068 


1950 
71,518 
26,354 
18,073 

*10,398 


1950 


197,836 
117,594 
245,923 


29,676 
12,560 
5,335 


36,26) 101 
18,173 98 
9,476 72 


4,270 
2,925 
3,938 
1,489 


235 348 
249 294 
43 98 
*50 181 


90 
100 
53 
"68 


12,739 
9,432 
9,798 
2,238 44 


1,525 93 
1,121 80 
173 75 
14] 59 


44,574 
14,383 
31,152 

7,274 


2,237 
1,237 
347 
*371 


4,718 121 
1,541 92 

655 74 
1,032 "78 


61,311 
20,401 
34,747 
10,394 


4,506 
1,672 
611 
"466 


5,754 84 
2,217 91 

710 88 
1,205 "B84 


110,131 
67,696 
83,585 ° 
19,573 


8,190 
4,029 
1,933 
"1,662 


9,787 
5,409 
2,066 
3,757 


92 
101 
84. 


124,712 
104,488 
97,299 
36,438 


5,395 
5,820 
2,159 
"4,122 


7,642 
7,922 
2,557 
"8,496 


210,074 
130,025 
131,990 

55,509 


19,006 
9,919 
7,376 

*3,77) 


18,799 
9,270 
4,524 
7,851 


92 


100 
102 
80 


Indicated 

% Change 

Ratio Level 
1954 
+3 
—2 
—27 
—13 


Claims 
Per Each 
— 100 Cars — 
1950 1954 
12.5 
2.9 
*9.6 
NC 


+- 3 
—32 


24.1 


— 14 
+ 19 
anQ4 


69 
*40 


211 
106 
"ol 
175 

58 
*55 





The First 12 Days of 


Here Is The NATO Plan Against 


If East and West should clash, the greatest war in world 
history will be settled in less than a dozen terrible days. 
| Europe is the potential flash point.. NATO planners have 
‘calmly mapped out their strategy for the fateful first 12 days. 
Canadian troops and the RCAF will play an important role. 
In this report, The Post reports NATO thinking, presents 
a preview of what could happen. The article is based on 
interviews with top NATO officials by Post staff writer Clive 
Baxter who recently toured Europe. 


By CLIVE BAXTER 

PARIS (Staff) “The next war if ft 
comes will be settled in 12 days, one wa‘ or 
the-other. There may be a period of mopping 
up that lasts about six months after that 
but those 12 days will decide it.” 

The speaker was a Royal Air Force 
fighter attack expert sitting in his office at 
HQ Allied Air Forces Central Europe, Fon- 
tainbleau. 

There was no fake bravado in his state- 
ment. It was simply the acceptance of the 
strategy of war. 

For the vis tor, especially from tradionaliy 
secure North America, there is something 
rather sinister at first sight in the calm 
acceptance of the possibility of enemy attack 
any day. 

Across the pine forests of Germany, over 
the Iron Curtain, is a fighting force of fear- 
ful strength. Twenty-five Russian divisions, 
over half armoured. are deployed through 
Eastern Germany. An al force of nearly 
10,000 aircrafi is stationed on 450 airfields 
throughout the area, 

Despite recent» peace feelers, no-one in the 
North Atlan ic Treaty Organization supposes 
this formidable array of arms is needed just 
for occupation duties. 

At the same time it could hardly be argued 
they are needed for defence. The NATO 
block has 15 divisions in Europe — five 
armoured — spread from Norway to the 
Mediterranean. The Allied Air -Forces still 
fall below the 2,000 mark in the theatre. 

All Allied forces are deployed in depth 
for de.ense. 
Therefore Alliea planners have gone ahead 

the assumption the enemy will attack 
the day they thins they can get away with 
it. As a second likelihood they have planned 
for the war that start: by accident 

It is this calculation that led Ottawa { 
sending the RCAF Aji: Division and Brigad: 
Group into the fieid Europe is the potentia 
flash point. 

Of course World War III will affect every 
one. But the Canadian 
planted now across the 
route nav a special interest. From the 
moment the “balloon goe up” they will] be 
pitted in a ..ght to the death. In their minds 
will be the targe:r figure: “Twelve da’ 
the line must hold 12 days.” 


on 


troops and 
potential invasion 


alirmel 


The Plan Is Set 
This the next war as SHAPE of! 
explained it to me, The temptation to 
dulge in ~< melodrama must be considerable 
when explaining their plans. But instead 
is all rather cut and dried — a problem that 
has been dealt with many times before 

In -talking they refer, for no apparent 
reason, to the attack date as M day. From 
that come a series of crucial dates — M 
minus 3, M plus 2, M plus :.0. M plus 12 
and M plus 90. 

M MINUS THREE: This is the moment Al- 
lied intelligence gets the warning that the 65 
armoured divisions in Western Russia are 
on the move through Poland. If the war 
begins by -ccident this warning wil] be 
missed. That would mean the initial impact 


of Soviet attack would be a surprise, but 
the ability tc follow up would be weaker— 
thus ruling out the initia: advantage. 

Assuming -then the attack is premeditated 
the NATO a..iance will slide intos«a carefully 
planned pattern of activity. 

High points: 

—All military units will leave their com- 
fortable but conspicuous barracks, and 
spread out into the countryside. Their posi- 
tions have been pre-arranged and are closely 
guarded secrets. Within hours they will be 
deployed in a pattern deemed least vulner- 
able to atomic attacks. 

—The Air Force will pack up as much 
of its supplies as possible and be ready to 
move fast on the ground frem base to base 
as the situation developes. The pilots, guns 
loaded, will begin the wait for the first 
attack, 

—Every known Communist or 
Communist sympathiser in*the West will 
be arrested and held, probably in army 
camps left vacant by the troops. In France, 
where the Communist party has nearly three 
million members and open followers the 
situation is particularly acute. 

The French Governmen: agrees and has 
planned accordinzly. A government official 
explained this plan, “The Mobile Police as 
you know, can be pretty tough when they 
want to be. Well when we get the warning 
that things may be starting they will swoop. 
We will arrest a great many people: some 
no doubt will be innocent, Bui the important 
thing is to clear .ut the dangerous men, It 
will be hard on ti-e innocent. But we cannot 
over-rate the importance of acting — 
member 1939.” 

—All NATO nations wil] mobilize their re- 
serve forces. In the case of Britain and the 
continental powers their troops will be sent 
as quickly as possible towards the front. I 
Canada and the U.S. the forces will be 
prepared for embarkation to their assigned 
areas 

-Unarmec shipping on the high seas will 
be sent a warning to ma’ce foi: port wherever 
possible or to rendezvous with naval force 
already at sea. 

—Most important of all the Strategik 
3omber Forces of the U. S. and Britain w'! 
be brought up to the last stage of readiness 
Atomie and H,. bombs will be moved to the 
airfields from their secret stores. The crews 
will be ready to go within minutes of the 


si 
signal. 


potential! 


we re- 


All this can be achievea in the three day 
period the grour.d work has been well 
laid. If the Russians should take longer to 
strike then the preparations will be further 
advanced. 


And This Is “M” Day 


M DAY: The various forms the attack 
might take are under constant study. 

It wil] certainly open with massive thermo 
nuclear attacks by both sides. Before the 
first bomb drops the Allied Strategic bomb- 
ers will be on course for chosen targets. 

“We have reached the point of no return 
as regards *the use of atomic and thermo- 


, 


World War Ill 


Mass Attack 


nuclear weapons in a hot war.” That was 
the Deputy Supreme Allied Commander, 
F. M. Lord Montgomery summing up of 
the situation delivered to the Royal United 
Institute in London. 

For the first 48 hours of battle everv 
available aircraft in Europe will be used 
offensively. For those two crucial days all 
fighters will escort light and medium bom- 
bers on “sweeps” behind enemy lines, Our 
troops will have to meet the initial brunt 
of the ground attack without direct air 
support. 

M PLUS 2: By now, it is planned, the Red 
attack force will be operating ahead of badly 
mangled lines of supply. The interdiction will 


, keep up at high pressure day and night; But 


a considerable body of the allied air forces 
will be freed to operate directly in support 
of our troops. 

U.S. Army atomic cannons will be busy 
with enemy troop concentrations. 

M PLUS 10: The significance of this date 
is by that time Allied units will need re- 
supply from depots. Every land or air unit 
wil] have ten days of supplies on hand. As 
much as possible supplies will continue to 
reach them throughout the battle. But within 
10 days it is imperative any breaks in the 
logistical support chain be filled in. 

With both sides logistics will play perhaps 
the crucial role. The enemy will certainly, 
need more supplies having both moré troops 
and being an advancing force. Their supply 
problems would seem insurmountable. 

In Korea the UN troops found 70% of all 
their logistical supplies were POL — Pet- 
roleum-Oil-Lubricants. In World War II the 
fig@fire stood at less than 50%. 

Reasom is a jet squadron of 25 aircraft 
uses in one day the same quantity fuel as 
an armoured division. To meet this the 
NATO forces have ‘laid deeply buried and 
well camouflaged fuel pipe lines criss-cross- 
ing Europe in a network from the sea ports. 

M PLUS 12: Assuming the logistics hold up 
under the strain the magical twelfth day 
should see the line, though perhaps dented 
in places, still) holding (This is assuming 
the pressure of the promised 12 German 
Divisions). 


Total Destruction 


By that day the planners of Strategic 
Air Command promise the total destruction 
of the enemy's ability to wage war. 

There wil] still be troops in action, shi»: 
and U boats at sea, and they will have to 
be “dealt with.” But to quote the Air Com- 
modore again: “After that it will be a ques- 
tion pursuading them it’s all over and getting 
them into the cage.” 

M PLUS 90: This ‘fina! date marks the end 
ot supplies already stocked in Continenta! 
Europe. If somehow Strategic Air Command 
have been over ortimistic in their calcula 
tions, and the war is still on, that is th 
date by which convoys must be making the 
Atlantic crossing with troops and supplies. 

Plans ae in hand for th‘. sort of long 
drawn out war — just in case — but it seems 
studying these plans highly unlikely that 
either side cou'd have the ability or the heart 
to continue. 

In fact, privately, the majority of senior 
officers I m2t on tour saere convinced as 
long as a powerful enough force is main- 
tained at the ready neither side will risk 
war. One fear remains. That a government 
of devoted fanatics might assume power 
dedicated to the destruction of the West at 
any price and régardiess of consequences. 

Should M day come the Canadian role 
will be enormous. The Air Division based 
on four airfields grouped on the border 
of North France and Germany will oper-‘e 

(Continued on page 40) 
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By W. J. BENNETT 
What are we doing in Canada 
'to ensure that we will be kept 
|abreast of developments in other 
}countries, and what are we doing 
69 WEST KING ST., TORONTO | *° ensure that the Canadian power 
producer and the Canadian manu- 











facturer will be acquainted with 


ee rr ee 





® There is nothing mysterious about our business .. . you 
don’t need to be afraid to approach us about your investment 
problems. We are just plain ordinary folk trying to make a 
decent living by advising and, we think, helping people to 
invest their money intelligently—so that it will work just as 
hard for them as they did to get it. 


MOSS, LAWSON & CO 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. TORONTO | © EMPIRE 8-4641 


DONALD M. M. ROSS « DONALD G. LAWSON e WILLIAM J. KERR 
ROBERT B. G. CLARKE e TERRENCE J. O'ROURKE 
ERIC M. WATSON e STANLEY E. RODBARD 


if onsuilant: FRANK G. LAWSON 
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I believe in buying 

the finest quality always 
... and that’s why [ 
choose House of Lords. 
Their superior quality, 
flavour and aroma 

add so much to 


leisure moments. 





| 
| 


' closest 
| United Kingdom. 











ia 


‘rest ultimatety 


our Own program and the 
grams in other countries? 


pro- 


First, on the exchange of in- | 


formation with other countries: 
For many years we have had the 
collaboration with the 
This has taken 
several forms—for example, the 


|exchange of information and per- 


sonnel, and the common use of 
research facilities. Next week a 
technical team from the United 
Kingdom will visit Chalk River, 


\we decided that we could best 
'bring the power producers into 


on Atomic 
Power, on which all of the Uana- 


‘dian utilities would be represent- 


| ed. 


This Committee meets at 
‘Chalk River at regular intervals, 
at which time full information is 
made available on the Canadian 
program and the programs in 


other countries about which we | 


have information. 

Certain of the utilities supplied 
the staff for the feasibility study 
group which produced the speci- 
fications for the demonstration 
power reactor. This group is now 
engaged in a feasibility study for 
a 100,000-kilowatt Station. At the 


'visory Conimittee we invited the 


participation in this study of those 
utilities which do not now have 


members of their staff at Chalk | 


River. We are doing everything 


at which time there will be a full | possible to .ensure that the Cana- 
and free discussion of our com-| dian power producers will be in 


mon problems. 
are held once a year, their loca- 
tion alternating between Canada 
and the United Kingdom. 

Last June we entered 


bilateral agreement with 


into a| 
the | 


United States, which will provide | 


for collaboration on a similar scale 
to that which we now enjoy with 
the United Kingdoms There are 
under consideration arrangements 
for co-operation with other coun- 
tries. This does not mean that 
thus far we have closed the door 
on such co-operation. Last year 
we had over 800 visitors at Chalk 
River. Among these were tech- 


nical teamins from Austraha, New | 


Zealand, Belgium, Norway, Swed- 
en, France, Switzerland, Portugal, 
India, Burma, Japan, Southern 
Rhodesia, Egypt, Brazil and Peru. 
In addition, we have followed the 
policy for some years of exchang- 
ing technical reports and tech- 
nical literature with accredited 
scientific institutions in various 
parts of the world. 

Bearing in mind that the Gov- 
ernment of Canada is not in the 
business of producing power and 
that the decision to embark upon 
nuclear power program must 
with those who 


'are now in the power business, 


| 


} 


‘Canadian manufacturer 


These meetings | a position to-make a proper evalu- 


ation of the economic signifi- 
cance of atomic power in their 
respective power systems. 


Know-How for Industry 


Last January I stated that we 
were trying to carry out the pro- 
gram in such a way as to give the 

the ex- 
perience and the “know-how” 
which would be necessary if 
| power reactors and their compon- 
‘ents, for use in Canada and 
abroad, are to be produced in 
Canada. One might assume from 
‘recent comment on our relations 
with the manufacturer that we 
now had all the answers at Chalk 
River and it simply remained to 
turn these over to the manufac- 
turer. Unfortunately, such is not 
the case. It is my conviction that 
'the manufacturers will only ac- 
|quire the experience and “know- 
how” which is needed in this game 
by actually undertaking design, 
engineering development and 
, fabrication. 
|. Much has 











already been ac- 


complished inthis direction. More | 


‘than 100 Canadian 


' 


companies 


| have been involved in the fabrica- 


,tion of components of special de- 
sign for the NRU reactor. When 





/Prendlontial Has, Will Grow 


With Canada Says Chairman 


“Canadians are developing 
confidence in themselves,” said 


“This 
BPs place,” he said, “without 


growth could not have 


people being 


An Invitation To Atomic ‘Know How’ 


How Industry Can Gain Vital New Tools tor Future 


Canadian industry needs atomic know-how for 
the future. How can it best acquire it? What is Can- 
ada, as a nation, doing to keep out front in the new 
world of fission? W. J. Bennett, president, Atomic 
Energy of Canada Ltd., answered these and other 
questions on the weekend at the official opening of 
Pronto Uranium Mines Ltd. Here’s a digest 


ithe decision was taken to build 
| the demonstration pow®r reactor. 
the picture by setting up an Ad-/ proposals were 
'visory Committee 


invited from a 


| group of Canadian manufacturers. 
‘In each case, the manufacturer 


was invited to send a technical 
team to Chalk River. These teams 
were given the complete details 
of the outline specification for the 
reactor, together with other per- 
tinent information. This policy of 
seeking the widest possible par- 
ticipation of the manufacturer is 
based on the broad principle that 
we should not 





for 
‘most recent meeting of the Ad-| 


any job at Chalk River which the 
manufacturer is able to do 

We have recently decided to 
build a reactor of the NRX type 
India. This will be financed 
under the Colombo Plan. As soon 
as detailed plans and. specifica- 
tions are available, proposals will 
be invited from Canadian manu- 
facturers for the fabrication and 
installation of the reactor and its 
components. 

In recent days we have awarded 
a contract for the design of a re- 
search reactor of the swimming 
pool type and a contract for the 
design of fuel system, or a 
“loop,” 


actor. The 





| program, 
' there. 
| consider 
design 
'actors 


Sev are likely to be. 


policy 


fuels. One must also have infor- 
mation about the various types 
of power reactors now under de- 





undertake to do'| 


velopment and their different fue] 


| requirements. 
At the Geneva Conference much | * 


valuable information was present- 
ed on both these subjects. I 
urge you to avail yourselves of 
this information. I am now hav- 
ing compiled a list of the papers 
which I think will be of interest 
to the mining industry. I will be 
glad to furnish these lists on re- 
quest. Copies of the papers can 
be obtained from the Secretariat 
of the United Nations in New 
York for a very small charge. 
Finally, the demand for urani- 
um in a power program will de- 
pend on how soon economic power 
reactors can be designed and 
built. The main purpose of our 
program at Chalk River is to 
hasten this event. While the dol- 
lar expenditure on the program is 
not the only measure of its magni- 
| tude, it does, I think, indicate the 
_importance of the effort. 
| The estimated total expenditure 
on the program up to the end of 
ithe present fiscal year—that is. 
'March 31, 1956—is $160 millions. 
|We estimate that a further ex- 
|penditure slightly in excess of 
'$100 millions will be required to 
‘carry out the program which is 








|planned up to April 1, 1960. I| 


have every confidence that this 
large investment of ‘the taxpayers’ 


| 


for use in the NRU re-|money will bring great benefits | 
I have just|to the national economy, and in 


described applies to the specific | particular to the uranium ee 


projects which we have in our 
but it does not 
We are also prepared to 
any proposals for the 
and development of re- 
or reactor components 
which any Canadian manufactur- 
er may initiate. In such case, our 
' role will be to supply the required 
i technical assistance either in the 
form of expert advice or experi- 
imental and test work, or both. 
|The offer reflect® our belief that 
initiative and the willingness to 
undertake and finance develop- 


condition of success in this field, 
as it Is 1n others. 











| Uranium Neecs 
' You might be interested 

reactor development. program be- 
|cause of its implications for the 
industry. 
y your chief interest will 


‘future of the uranium 
| Obvious! 
for a nuclear power.program in 
|Canada and abroad. I am fre- 
'quently asked what these require- 


Several factors must be taken 
‘into account in estimating the 
|}uranium requirements for a Nnu- 
clear power program. First, one 
|must have reasonably accurate 
‘estimates as to the future power 
demand in Canada and abroad, 
and equally accurate figures as 


stop | 


ment projects will be a necessary | 


be in the uranium requirements 


| industry, 


—— 
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\A Market on the March! | 





If you're still thinking of the French farm family and 
farm family market in terms of ox carts, oil lamps, low 
income and homespun quaintness, then you, my friend, 
are the one that’s quaint! Mechanization, electrification, 
specialization, have changed all that! 

French farm family income has jumped 550% (that’s 
right — 550%) since pre-war days. French farm family 
outlook and buying habits have changed, and are changing, 
This is a big market, a fluid market, a receptive market — 
a market on the march! 


A Medium on the March! 


Keeping pace with its readers and its market — watching; 
reflecting, and serving them —the French farm monthly 
La FERME is on the march, too. Its experience, infor- 
mation and understanding as well as its rapidly growing 
circulation ate always at your service, 











Ja FERME 


Ontario Manager 

George K. O’Brien 

547 Confederation Life Bidg. 
TORONTO — EMpire 6-5327 


Director of Advertising 

Walter G. Blennerhassett 

909 Mount Royal St. E., Montreal 
LaFontaine 6-3327 
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in | 
. . ' 
| hearing something of the power 


Fae 


CAMPBELL SMART 





' 


NS T_T 


D. M. CHENOWETH JOHN KEMP 


Senator Hartland de M. Molson, President of Molson’s Brewery Limited, announces the appointment of Mr. D. M, 
CHENOWETH as General Manager of Molson's Brewery Limited, Montreal. 
this post for reasons of ill-health but will remain as a Director of the company. 
Chenoweth was Executive Vice-President of Molson's Brewery (Ontario) Limited, Toronto. He will be succeeded in his 
managerial position with the Ontario firm by Mr. JOHN KEMP whose appointment as Vice-President and General 
Manager of Molson's Brewery (Ontario) Limited also is announced by Senator Molson. 


| ment, Mr. Kemp was Manager of the Engineering Depariment of Molson's Brewery Limited, Montreal, 
pointments are effective November Ist. 


Mr. CAMPBELL SMART is retiring from 
Until his new appointment, Mr, 


Prior to his new appoint. 
These ap- 


oa Frank Morgan, Chairman of | the increasingly 
Prudential Life Assurance Co., of | CO ifident of themselves and their 
England, during a visit to To-| country. Going with that is a 


———s 


to the availability and cost of — 


. ' 
hydro resources and conventional 





SA en ae enemies il 


ronto this week. 
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Impressed with Canada’s “im- 
mense expansion” over 
years, he noted that there had 
been distinct changes in 
Canadian people since his first 
visit to this country 20 years ago. 





WHEN YOUR PRINTER TALKS ABOUT A 


igs ihajpwassion 


... he isn’t referring to the telltale evidence of amorous 
adventure on some lucky lad’s cheek. As usual, he’s just 


talking shop again. 


However, to your printer, a “‘kiss impression” is something 
almost as thrilling as the man-in-the-street’s idea of the term. 
To the printer it means the gentlest possible contact between 
the paper and the inked type and engravings on his printing 
press ... when the ink is merely transferred to the surface 


of the paper. 


Even if you can’t understand his jargon, you can be sure 
your printer knows what he’s talking about. Take your 


printer’s word for it . . . he knows, 


tae the ‘printers woul for 2 
when he specifier 


a 


E. B. EDDY fue printing papow 
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r 


recent | 


greater degree of independence 
of thought and outlook.” 


Until his recent election as 


|chairman, Sir Frunk Morgan was 


the | 


general manager of Prudential 
Assurance Co. of England, largest 
multiple line insu.ance 
in the Commonwealth. 
ada, the fast growing 
ranks twelfth. Assets have _ in- 
creased from $6.5 millions in 19395 
to $75 millions today. 


“Prudential,” he siated during 


In Can- 





an interview in his Royal York 


this country both from a sales 
and 


lish departments have holdings 
here as well, largely equities,” 


Canadians, he pointed out, are 
On a per capita basis the most 
highly insured people in the 
world. Growth of his company’s 
operation im this country he at- 
tributed to Canada’s steady ex- 
pansion and to Prudential’s sales 
drive. 

When asked about return on 
the insurance company’s invest- 
ment, he commented that it either 
had been maintained or had in- 
creased slightly over the past 
few years, While bond interest 
rates declined, new mortgage 
business more than made up for 
dropping returns, But with the 
recent bank rate increase, he 
foresees firmer interest rates, 


More Mortgage Lending 
Mortgages are getting increas 
ing attention from the company. 
Las’ year some $4.2 millions were 





| being 
i'was stated. 





committed i: mortgage financin, 


'on residential projects, Current- 


ly pending are arrangements for 
a $675,000 loan on a 
apartment building. 
Grovp insurance schemes for 
as few as three or four people are 
being examined by the company. 
I, the U. K., Prudential now of- 
fers insurance plans to groups as 
small as three peopie. “The pos- 
sibility of doing 
a simular nature 
reviewed 


in Canada is 
carefully,” it 


Sir Frank Morgan had an of- 
fice-boy-to-president career. In 
1903 he began work at the age of 
15 as a junior clerk in the com- 


pany. By 1953 he had become the | 


organization's chairman. 
“I was paid,” he recalls, “twen- 


ty pounds a year. Today, those | 
clerks are paid thirteen times 4s | 


much. And,” he adds with 
smile, “don’t work half as hard.” 








Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financia! Post | 


because it helps them make right 


ada, $6; elsewhere $7 yearly. 


ada, $8; Yearly by mail in Can- 





company | 


company | 


suite, “is extremely interested in. 


investment point of view. | 
We have a substantial surplus of | 
investments here over and above | 
legal requirements and our Eng- | 





110-suite | 





something of | 














In its purest form sound is music, 


At its worst, it becomes noise, 


unpleasant and distracting. 


Murray Acoustical Tiles keep 


sound in control... 


ata 


pleasant harmonious level. 


And there is a Murray 


Acoustical Tile to suit every 


taste ...every decor... 


every requirement! 





~~ 


STEELSORB: A perforated metal pan filled 
with a special sound absorbing Fiberglas* 


pad. Easily cleaned, easily removed for access 
to piping, electrical conduits and air- 


conditioning ducts. 


7. 


ASBESTOSORSB: 
Perforated Asbestos Tile 
for mechanical suspension 
backed with Fibergias* 
sound absorbing pads. 
Installation is attractive, 
effective and completely 
fireproof. 
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An Acoustical Treatment 
for Every Requirement! 





DONNACOUSTI: 

A wood fibre tile scientifically 
designed for sound absorption, 
(Surface is drilled in standard 
pattern or scatter pattern and 
painted an attractive flat white) 
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ECHOSORSB: 

A completely incombustible 
mineral tile giving 

superior fire resistance 

and excellent acoustical 
control. Surface is a highly 
decorative random 


fissured pottern, 
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|Here’s A Tip To U.S. Firms In Canada 


Why Many Public Relations Fences Need Mending 








Big U. S. companies which open Canadian 
branches or subsidiaries should take a close look 
at some of their public relations’ fences in this 


country. 


That was the warning placed before American 
businessmen this week by Dr. G. Edward Hall, 
president of the University of Western Ontario, 
in an address before the Boston Conference on 


Distribution. 


Here is a digest of Dr. Hall’s address, in which 
he expressed his views of relations of U. S. man- 
agement and their Canadian customers, employees 


and stockholders. 


By DR. G. E, HALL 

There a considerable body 
of Canadian opinion which feels 
that U.S. corporations be- 
ginning to control the economic 
future of Canada. If that were 
so, it would obviously be incon- 
sistent with Canada’s own future. 
We could not permit that to hap- 
pen, 


is 


are 


}may happen? A U.S. corporation 


buys 100% of the stock and in a 
relatively short time that once 


Canadian company is no longer 


strictly a Canadian company, 
Soon, too, the boys from “head 
office,” from the parent company, 
move in and that once Canadian 
company is now another “branch 
plant” or “Canadian subsidiary.” 


| 


| recently 


| essential 


I don’t believe that Canada and 
Canadians are “suffering from an 
overdose of American economic 
imperialism,” as one observer has 
stated it. The flow of capital 
from the U.S., the U. K. and more 
from other European 
countries has not assumed a very 
commanding role relative to the 
total capital of Canada. 
Their investments have been very 
for certain phases 
our economic development and, 


assets 


I think, have been and are ac- 


ceptable for that reason. 


A bal- 


‘ance, of course, between foreign 
'and domestic capital is essential. 


| 


Company Philosophy 


The real problem, which can be | 
hidden so readily behind the issue | 


of United States capital invest- 
ment in Canada, is to me, not a 
problem necessarily of dollars and 
cents. It is a problem of human 
relations, a problem of respect 
for others, a problem of philos- 
ophy, a problem of understanding 
and mutual participation. 
The solution of this 
should not lie in controlling legis- 


of | 





| 
problem | 
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then cannot more of the foreign 
corporations doing business in 
Canada, making good profits on 
their Canadian investments, using | 
Canadian materials and _ labor, | 
selling goods to the Canadian con- | 
sumer, recognize that the Cana- | 
dian people not only desire to be, | 
but are becoming determined to 
be active partners in Canadian 
enterprises? 
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Surely we are big erough and 





smart enough to solve this prob- 
lem through understanding, with- 
out malice and with justice to all. 
Don’t take Canada for granted. 
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lation aimed against foreign cor- 
_porations operating in Canada. 
It showld, I believe, be solved 
through a major change in the 
philosophy of “parent 
tions’ doing business in 
countries. 

And specifically Canada, 
foreign-owned or. foreign-con- 
trolled subsidiaries or companies | 
should be listed as Canadian com- | 
panies, making at least the same 
type of financial disclosures as 
do truly Canadian companies, | 
making available to Canadian in- 
vestors stock in the Canadian 
subsidiary which reflects only the | 
Canadian operation and making it | 
possible, on the basis of capacity | 
and ability, for top management | 
positions to be filled by Cana- | 
dians—who know Canada, who | 
love Canada. and whose inherent 
loyalties are to Canada. 

There is no question about the | 
sympathy, understanding and re- 
spect between those 


Another body of opinion is con- 
vinced that Canada would not be 
enjoying its present enviable posi- 
tion had it not been for U.S. 
capital and indirectly the tech- 
nical skills which accompanied 
that capital. Before the turn of 
the century the amount of cap- 
ital from the United Kingdom 
invested in the U.S. caused equal 
concern, but it did assist ma- 
terially in that period of rapid 
U.S. industrialization. 

The debate about U.S. capital 
in Canada and the direction of 
its flow and the control which it 


M7 
EMPLOY ERS implies goes on—back and forth— 
but it is nevertheless producing 


_repercussions. , 

One can produce facts and fig- 
ures relative to foreign owner- | 
ship, one can easily obtain data 
relative to the total Canadian 
capital share of tangible invest- 
|/ments and prove almost anything, 

‘but one still senses the growing | 
|concern on the part of more and | on deaf ears. 

‘more Canadians, not only about Is it unreasonable to suggest 
the investment trend but also, ‘here that “branch plants,” subsidi- 
and even more specifically, about | aries, and companies’ wholly 

the virtual exclusion of Canadian | owned by foreign investors should 

participation in United States 


be forced to meet Canadian, or 
controlled operations in Canada. even more rigid, corporate regula- 
tions with complete fiscal dis- 
closure? more so than com- 
panies where Canadians own 50% 
or more of the stock? | 


The Canadian investor has been 
ignored. Progress for the cap- 
able young Canadian has been 
minimized. And so it goes. Why, 
ask many Canadians, did the 
parent company not buy 50% or 
60% of the stock, leave Canadian 
‘investors free to invest in the 
Canadian subsidiary, and Cana- 
dians_ eligible top manage- 
/ ment? 

Of 4,253 which 
branches or subsidiaries of for- 
eign organizations operating in 
Canada, only 2% have Canadians 
on their Board of Directors. No 
wonder J. B. Coyne, governor of 
the Bank of Canada, said, “One 
must expect as time goes by, 
greater interest will be shown by 
Canadian individuals and insti- 
‘tutions in acquiring a share in 
‘the ownership of businesses op- 
erating in Canada.” When the 
governor of the Bank of Canada 
speaks, his words should not fall 


always 





corpora- | 
foreign | 


depend . 
on or 
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“WHERE TO Buy IT” 


YOUR LOCAL DEALER 

Address Tel 
YOUR LOCAL DEALER regs 
dress Tel. No, 


ine — There's always a ready market anxious for direction. 
And Trade-Mark Service in the Yellow Pages of 
the telephone directory is a sure way to direct pros- 
pects to the point of purchase. 


You can make doubly sure prospects will find 





your products quickly and easily by having your 
advertising say: ‘See the Yellow Pages of your 


? A promotional 
telephone directory for your nearest dealer.” 


message for your 


You'll find dealers are strong for Trade-Mark Service or Product 


Service. They know from experience it builds busi- 





ness for you, and for 
them, right in their own 
communities. 





Ad 
YOUR LOCAL DEALER 





ress 


EMPLOYERS’ 
ASSURANCE 


Tel. No. 








Add 
YOUR LOCAL DEALER 


| Addy 
; Directory Sales Department — 


Toronto — EMpire 6-7393 Montreal — HUnter 8-231] 
33 Adelaide St. West 5250 Decarie Bivd. 


from Can- zy) . 

ada and those from the United | THE BELL TELEPHONE COMPANY 
States. We are all friends. We 
believe in the same things. We 
fight for the same causes. Why 


Directory Sales Department 


ee Tel . 





OF CANADA 
FIRE CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC « MONTREAL * OTTAWA «+ TORONTO 
MAMILTOM «© LONDON « WINDSOR © SUDBURY 
WINNIPEG © CALGARY + EDMONTON «+ VANCOUVER 











Gives An Example 

One hears about this type of 
‘case: A Canadian company has 
| been in operation for several | 
| generations; has developed a good Canada’s Best Interests 
‘-anewe me ™ mee -Suaenes; An increasing body of people | 
— yah Bangs well qppwn. te ene | shink so. Many times the person- 
Canadian consumer, And what). . = 

i ta |al interests of the “parent com- 
| pany” dictate the policy of the 
\subsidiary even if their decision 
is not in the best interests of Can- 
ada or of Canadians. Surely we | 
may surmise that there is little 
possibility of long-term survival, 
let alone success, unless com- 
panies and people who are op- 
erating plants, distributing mer- 
chandise and selling goods in 
Canada recognize their responsi- 
bilities to their communities and 
play a positive, realistic and 
loyal part in the best interests of 
the people and country which 
make possible their financial suc- | 
cess. 

Modern history filled with 
sad examples of foreign cor- | 
| porations operating in a country | 
with almost complete disregard | 
| for their inherent obligations to | 
‘the people and to the country in 
'which they operate. The simple 
‘expedient of paying corporation 
taxes, large asethey may be, does 
not necessarily purchase good- 
will or guarantee continuity of 
peaceful operation. 
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| May Purehase | 
Eastern Steel 


Big U.S. steel interests may 
shortly purchase Eastern Stee! 
Products Ltd., Preston, Ont. 

Negotiations for control of the 
company are under way with a 
large American steel group, a 
company spokesman told The 
Post, and should be completed 
shortly, 

Eastern Steel is engaged in the 
manufacture of sheet metal and 
|other building materials. The 
main plant is located at Preston. 
Company recently closed down 
its Toronto plant and transferred 
the operations to its Preston plant, 
which was enlarged last year. 
Company also owns a plant in 
Montreal. 

Consolidated net loss for the 
vear ended Nov. 30. 1954 was 
| $265,282 after debenture interest 
‘of $61,736 and depreciation of 
$57,008. Consolidated net loss for 
| previous fiscal year was $166,182 
\Company set .up a reserve of 
$300,000 in 1953 and applied $228,- 
275 against the 1954 loss, and re- 
|tained the remaning $71,225 as 
provision against anticipated 
losses of $72,000 on uncompleted 
contracts. | 

Total current assets were 
| $3,180,309, total current liabilities 
|were $1,472,280, leaving working | 
capital of $1,708,029. Total assets 
amounted to $4,099,754. 











Royal Bank Manager Takes A Look 
At Shipyard’s Work In Progress 


This Royal Bank manager, located_in an Eastern port 
city, likes to hear the echoing beat of the rivetting 
hammers, to see a steel hull taking shape. He makes 
a point of getting away from his desk, now and then, 
for a close-up look at what’s going on at the yards. 
It’s part of his job. 





The oldest land on earth 


WHEN the hot gases of space started to cool, and-matter began to 
form, this earth was born. The first land mass that took shape was 
the Laurentian Mountains, north of the St. Lawrence River. As the 
earth was moulded, mineral substances were deposited in pockets in 
the solidifying rock. Eons later, great glaciers which covered most of 
Canada began to recede and left behind our lakes and rivers. Out 
of a great vortex in space, a land was created, blessed with mineral 
wealth and power . . . one of the richest lands on earth. 

The great forests are the visible symbols of Canada’s vast natural 


paper industry plays its part in the economic growth of Canada. 
As a banker, the more he knows about the key 


industries in his area, the better. So he picks up all 
the facts he can — from reading reports, and talking 
to people, and keeping his eyes open. 

In this he is no different @om Royal Bank managers 
everywhere. These key men are always learning, and 
putting their knowledge to use in the service of their 
customers. That is one reason why the Royal Bank 
manager stands high as an ail-round banking expert 
—and why the Royal is today Canada’s largest bank. 


From the Bowater mills at Corner Brook, Newfoundland, 1000 
tons of newsprint flow, every day, to destinations as distant as 
Houston, Texas and Sydney, Australia. And across the Atlantic flow 
raw materials for the Bowater mills in the United Kingdom. 





For purposes as varied as the places to which they are sent go the 
products of the Canadian forests: Pulpwood, pulp ‘and paper from 
the oldest land on earth serving the needs of industry and trade in the 


resources and by the wise development of these forests the pulp and wide busy world of today. 


Bowaters 


Canada 


THE ROYAL BANK OF CANADA 
A big bank serving a big country 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED MONTREAL 


United States of America Great Britain Australia South Africa Republic of Ireland 











have much 


that’s new 


An envelope with detachable claim 
check and a resealable Self-Seal 
flap providing complete, contin- 
uous protection of contents... was 
an order demanding special skill 
in design and production. Gage 
created such an envelope, for the 
jewelry and film trade, with the 
same care with which it produces 
millions of “everyday’’ commercial 
envelopes. 


From Gage you can expect crisp, 
opaque papers, fast- handling post- 
age-meter designs, new ‘‘Fastic 
Seal’’ flaps that stay flat and stay 
sealed. 


It's possible your Gage represen- 
tative can show you how to save 
money by assisting you in your 
choice of envelopes. 


Just to be sure, that what you use is 
what you need, consult Gage Envelope. 





\VGAGE 


LIVE/YE 


A Division of W. J. Gage and Company Limited | 


Montreal . 
lender °*« 
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| Every Office Has 


By ERNEST W., FAIR 
| Problem employees will always 
| be with us. Every good staff has 
|one or more such employees. If 
‘he or she is not there today we 
‘can be sure that sooner or later 
'they will be. 

One method of handling such 
|problem employees is to simply 
dismiss the individual then and 
there. Unfortunately it leaves us 
the same problem again on re- 
hiring and the chances are very 
good one of them will otherwise 
be the very best employee we 
have ever had on the staff. 

In nine out of ten cases the 
problems can be handled without 
too much difficulty. Many ex- 
perience surveys have been made 
on this subject. We have analyzed 
and condensed more than a dozen 
of these to compile the following 
handy guide for the executive to 
‘use in handling these problem 
employees in his staff: 

Playfulness On the Job is an 
‘annoying problem. Such activity 
/means wasted time and encour- 
ages accidents. Employees prac- 
tice this habit chiefly from a de- 
sire to be important among fel- 
low workers. Lax discipline and 
not sufficient work have been 
noted as causes. 

In sOMe instances assignment 
of more work to reduce oppor- 
tunities for play wil] handle the 
problem. In others we can re- 
duce such opportunities, In some 
we can provide a method of rec- 
ognition for the individual] at his 
job. Other tested solutions in- 
clude explanation to the individ- 
ual of the safety hazards in- 
volved, inducing the remainder 
of the staff to assist in removal 
of the problem for their own 
good, checking the tasks assigned 
the individual to better place that 
person on the staff and allowing 
more “break” time during each 
work day. 

Insubordination is definitely 
one problem we cannot 
with.” Experts tell us. chief 
causes are lack of interest in the 
job, spite, jealousy, favoritism and 
personal issues involved between 
the individual and the supervisor. 

In some instances transfer of 
the individual] to other depart- 
ments or other jobs in the plant 
will do much toward handling the 
problem, Where a personal issue 











is involved we should use every 
means available to settle that 
problem. Efforts made toward 
building up interest in the in- 


'dividual’s job have often proved 


ideal in handling such a situation. 


“Soldiering” is usually caused | 
schedules | | 


by improper work 





| Mr. Fair is a veteran U. S. 
‘writer on business matters. 
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3S The Interchangeable Control Plate 


Underwood Sundstrand and tells the mach 
subtract, non-add, print dates os totals 
inserts the forms and enters figures on the 
keyboard. Control Plates for entirely different 


be changed in a matter of seconds 


is the “Brain” of this 
ine when to add, 
[he operator merely 
simple 10-key 


a} plic ations Can 





The all-new Underwood Sunds 
Posting Machine 


ating error. 


When not being used for posting various 
records, it is instantly available for all types 


of adding, hguring work 


Call your nearest Underwood Branch and 
arrange to see a demonstration at your con- 
venience—no obligation whatever. 


Adding Machine Division 


Underwood Limited | 


HEAD OFFICE. UNDERWOOD BUILDING, 


135 VICTORIA STREET, TORONTO 1 


COMPANY-OWNED SRANCHES AND SERVICE 


All CANADIAN CITES. 


nalete ts rehale, serviced by 


the mokers of Underwood ty 


trand Portable 
“thinks for itself” 
practically eliminates the risk of oper. 


There's an 

Underweed Sundstrand 
te speed up every 
edding-figuring problem. 
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One; Here Is How 


which encourage such actions. 
Lax discipline, lack of interest and 
fears of continued security on the 
job are other contributing factors. 

Readjustment of these work 
schedules is the method most 
often used as well as more firm- 
ness in exercising authority over 
the individual and a carefully 
planned effort to show the im- 
portance of a good job to that 
individual. 

Rumor Spreaders can produce 
constant troubles in any plant, 
large or small, and are generally 
activated by jealousy, curiosity, 
desire to seem important and 
plain maliciousness. Usually many 
such individuals have no idea of 
the harm they do and need only 
to be told the results of their 
actions: if possible, cite specific 
examples of the harm that can be 
done by spreading rumors 
the company, it 
services. 

Constant Complainers spread 
discontent among other workers 
and create havoc on the staff. 
Work conditions, poor wages, lack 
of recognition and poor leader- 
ship have been found to be causes 
of this problem, Experts have 
also found that certain individ- 
uals have this trait so well de- 
veloped it has become second 
nature with them and that the 
only way they can be handled is 
to isolate them so that the effect 
of their actions will be mini- 
mized, 

Such transfer of the individual 
usually eases the situation, An 
investigation of possible wage in- 
security involved or to see if 
good efforts put forth in the past 
have received proper recognition 
may reveal causes in any partic- 
ular individual’s case that can be 
handled without difficulty by the 
executive. 

Disloyalty is a 
cannot tolerate. Where this is an 
unchangeable part of an em- 
ployee’s makeup dismissal is our 
only course. But there are also 
many individuals who come into 
the disloyal attitude through dis- 
content, favoritism or lack of rec- 
ognition, whose problem can be 
handled and their good talents 
put to full value by the executive. 

The first step should be deter- 
mination of whether or not the 
individual belongs in the former 
or latter group. If in the former 
he or she should be fired, If in 


about 
personnel or its 


condition we 


'Handling Problem Employees 


To Avoid Trouble 


the latter his or her problem may 
be solved through investigation 
of the cause giving that individ- 
ual fair play to which he or she 
is entitled and in some cases 
setting up a merit rating system 
for the staff which will prevent 
such a problem arising with some 
other emplovee in the future. 

Poor Quality of Work is an- 
other problem we often find 
with one or more employees and 
which deserves all of the atten- 
tion we can give it. The cause 
can usuaily be found in lack of 
Knowledge of the requirements 
of the just plain laziness as 
second nature for the individual 
Or a desire to be outstanding to 
the extent that the individual 
loses the touch of quality in his 
or her work in an effort to obtain 
volume. 


Each of 


work, 


these particular causes 
suggests the obvious remedy. 
Showing the individual the im- 
portance of the job proper in- 
struction in how to handle his or 
her particular chore and estab- 
lishing a penalty for poor work 
as well as a reward for good 
work have been methods used in 
handling this particular type of 
problem employee. 

Employees addicted to absen- 
teeism can be handled by personal 
talks, creation of greater interest 
in the job and emphasizing the 
importance of being on the job 
toward keeping that job. The in- 
dividual who is constantly com- 
plaining about working condi- 
tions can have his trouble coming 
from the actual existence of such 


poor working conditions, jealousy 


or a feeling of favoritism, all of 
which can be handled without 
trouble by the executive. 

The problem employee addicted 
to excessive talking can be cured 
by recommendation of more social 
contacts and help in finding them, 
reassigning to a job which re- 
quires greater concentration on 
the individual’s part and a little 
honest explanation of the effect 
such constant talking has on fel- 
low workers, 

The problem employee guilty 
of theft can be handled by elimi- 
nating the opportunities for such 
theft, a visit to a psychiatrist, 
checking his or her home or 
money needs and trying to work 
out their problems and a sterner 
policy in exacting punishment for 
such naman 


Planning For Effectiven ess. 
When Making Tourist Films 


Backed by other wate, }cannot be matched in any other 


area. Distribution outlets, not 


‘normally availiable to the ordin- 


ary commercial, can take the film 
before home and public audi- 
ences numbering millions in vari- 
ous countries. 

But to be effective, the film 
carefully planned in 
every phase and the budget must 
be able to face without blanching 


'a $40,000 outlay for a 15-minute 


production in color with sound. 
Delegates to the Canadian 

Tourist Association convention 

were given these costs for a 15- 


'minute color film with sound: 


yo eee 
Printing, etc. 
Distribution 


$10,000 
$10,000 
$20,000 
Total. $40,000 
Tips on how to tackle the pro- 














' commended 


| duction were given by Film Coun- 


selor W. J. Singleton. He advised: 
Discuss it with your advertising 
agency before starting produc- 
tion, give the film some worth- 


ence, distribution, over-all! cost, 


ete. 


Pierre Harwood, Montreal, re- 
a step-by-step pro- 
gress in this order: | 
—Prepare your story 
and set your budget.. 
—Have a script written 
finalized. Last-minute 
add greatly to cost. 
—Hire a film director. 
A factor influencing the final 
cost is whether the film is to be 
produced in one or more lan- 
guages. The film director does a 
shooting script to give the most 
economical production but show- 
ing different seasons will take 
longer and cost more, Cost so far, 
$8,000 to $10,000. 
The narration is done after final 
editing and a music track is made. 
Then all are put together and 


outline 


and 
changes 





likely to 


prints made for final use. Thi 
latter step, said Harwood, is 
add another $10,000 to 
the bill. 

“You should plan to spend as 
much on distribution as on or- 
iginal production,” Vic Adams, 
National Film Board, told the 
delegates. Have 100 copies to be 
sure of making a fair impact on 
your chosen market. Your esti- 
mated distribution cost of $20,000 
would give you a 50,000,000 audi- 
ence in the United States in fron 
two to three years. 

Three general methods of dis- 
tribution—a professional agency, 





film libraries, government 
agencies. 

You can place the film your- 
self, he said, in film libraries but 
each must be evaluated in terms 
of the likely distribution of the 
film. Some libraries, for ex- 





lings each 


ample, might be able to give the 
film half a dozen or more show- 


month. Others might 


inot give more than that number 


in a year. 
Wherever the films promote 
Canada, its provinces, areas or 
cities in general, government 
‘agencies can be used. This dis- 
i'tribition system gives a mass 
viewing audience which probabl: 


value of 


' in igneous rocks, 


| media, a well-produced film can | way, 
bring major returns to a tourist | 


The TV market for movies. de- 


' mands quality but travel films, 
particularly those dealing with 
areas, are popular. Paul Langlais, 
| Montreal, 
|at about $10 per showing and ad- 


estimated average cost 


vised that TV possibilities be kept 
in mind when the film was being 
made. Otherwise, there was a risk 
of the heads of characters being 
cut off or of captions appearing 
only in part. Colored movies 
could be used on TV but it was 
better to make a black and white 
print, 
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Union Carbide Gives 


$12,000 Research Aid 


Research fellowships of a total 
$12,000 have been 
awarded to eight University of 
Toronto and McGill University 
Ph.D. candidates for research pro- 


‘jects in the physical and social 
i sciences. 


» Ey | ‘by Union Carbide Canada with 
while interest gimmick, determine | 


your general objective of audi- | 


The awards were given 


selection 
versities. 

At U. of T., fellowships went 
o: Gustaf F. Bolling, Toronto, for 
a study of solidification mech- 
anisms of pure metals; E. W. 
Channen, Barrie, Ont., for re- 
search into the dielectric proper- 
ties of gases absorbed on solid 
surfaces; A. D. Maynes, Toronto, 
to study the determination of 
trace amounts of certain metals 
and G. R. Cook, 
Morden, Man., who plans to study 
the political ideas of J. W. Dafoe. 
the late editor of the Winnipeg 
Free Press. : 

Fellowships at McGill] went to: 
E. G. Bligh, Cambridge, N.S., for 
research on biological synthesis 
of adrenal cortical steroids; Marc 
S. en formerly of Brus- 
sels Belgium, for research in the 
wor Ting dep: Norn an 
Klassen, Winnipeg, to investigate 
the possible reaction between 
hydrogen chloride and _ active 
nitrogen, and Issie Shkarofskvy for 
research on the 
microwaves t! 


space charge e 


made by the two uni- 


irtment: 


i1rough the use of 
lectron tubes. 
Carbide also sponsors 32 


] ‘ 
tuaLle 


scholarships at 19 
universities in its edu- 
program. ° Plans 


students when the pro- 
into full operation, 


Chemical Firms 
To Amalgamate 
m J. ich aud Co., Mont- 


icals XC ana da) L td., Toronto, have 
reached an agreement to amal- 

mate. The two companies will 
continue to operate as separate 
identities with head offices at 321 
Bioor St. W., Toronto and office 
of William J. Michaud Co. being 
located at 4795 St. Cat 
W., Montreal. 


The enlarged organization in | 
together with overseas | 


Canada, 
connections will provide greater 
ope for sale of chrome chemic als 


ang heavy chemicals in general. 





1. Plant Engineer 


/ 


’Phone or write 
your nearest 
Imperial Oil 
Sales Office for 
Engineering 
Service on 
Lubrication 


2. Imperial Oil Representative 
03. Production Manager 


IMPERIAL 


€sso 


PRODUCTS 


ALWAYS LOOK T9 











amplification of 


calls | 
ling about $50,000 a vear | 


. Chrome & Chem- | 





herine St. 
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BUT 
NOT 
YOUR 
PAYROLL 





Out in the plant or in the office the 
Imperial Oil representative works for you. 
He teams up with your men but at no extra 
cost to you. 


He is qualified to recommend the correct 
lubricants to help turn costly power waste 
into profitable production. 


He has at his command the complete range 
of Imperial Oil lubricants—one for every 
known industrial need. 


Get more for your lubrication dollar—let 
Imperial Oil service work for you. 


IMPERIAL 
OiL 
LIMITED 


IMPERIAL FOR THE BEST 





GIVING YOU AlL THESE ADVANTAGES 


Elkhart No, EA—2'4 gal. 
Pressurized Water Fire 
Extinguisher 


Elkhart No. EAN— 
2'2 gal. Pressur- 
ized Anti-Freeze 
Water Fire 


Extinguisher 


Underwriters’ 
Laboratories, Inc. 
Approval 

500 Ib. test pressure 


A smoller capacity 
schools ond mo 


Eik-Air will be soon for 


y uses where weight ond space ore limiting factors, 


ovoilable homes, 


Write for Complete Information 


DISTRIBUTED IN CANADA BY 


a 


WOODSTOCK 


vee AND MORE! 


@ PRESSURIZED BY AIR—no chemicals—no CO2 


cartridge. Just air... ordinary tire air pres- 
sure pump may be used. 


VALVE OPERATED —no inverting to activate a 
chemical charge (Soda-Acid). No bumping or 
hand pounding to release a CO2 charge. 
Simple to operate—just squeeze handle and 
air pressure releases water stream. 


MINIMUM DAMAGE. Use only necessary 
amount of water to put out fire. No chemical- 
acid damage to property or person. 


FULL CAPACITY —<air pressure gives continual 
water stream until empty. 


PRESSURE GAUGE — "A 


guisher is “ready”. 


look” tells if extin- 


No guess work. 


MINIMUM MAINTENANCE COST. No chemical 
re-charge. No cartridge replacement. No car- 
tridge to remove and weigh to determine if 
ready to use. 


@ NO ANNUAL RECHARGING COSTS 
: 


SINCE 1906 
THE 
GREATEST NAME 
IN 
FIRE APPARATUS 
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E. E. SPENCER 

The Eastern Trust Company announces 
thot Mr. E. E. 
pointed 
Branches. 


Spencer hos been ap- 
Supervisor of their 


Western | 





ABOUT YOUR TAXES 


By VINCENT EGAN 








Rule Consultants’ Fees 
Deductible From Income 


OTTAWA (Staff) — When a 
company, with its business falling 
off, turns to an outside consultant 
for advice, can the expert's fees 
be considered a normal expense? 

The Department of National 
Revenue said they couldn’t. Con- 
sumers’ Gas Company of Toronto 
disagreed. The Income Tax Ap- 
peal Board, in a recent judgment, 
has upheld the gas company. 


iy, This was the question, as the 
m3 


yard saw it: 

Was the company entitled to 
deduct from its revenue the ex- 
penses involved in employing 
the industrial engineers to con- 
duct a survey of its operating 
efficiency as an expense incurred 
by the appellant for the purpose 


| tax returns for these years charg- 
ed the engineers’ fees against its 
receipts. The Minister disallowed 
this charge, holding that they did 
not represent expenses incurred 
for the purpose of producing in- 
come but were, in reality, capital 
outlays. 

The Appeal Board, in its judg- 
‘ment signed by Assistant Chair- 
man Cecil L, Snyder said, that 
“considerable igportance must 
be attached” to evidence dealing 
with increases in gas prices which 
Consumers’ was “forced to make.” 
It also noted that the Mayor of 
Toronto in 1952 threatened to ask 
City Council to expropriate the 
company if rates were increased 
again. 





considered opinion no amount of 
the fees should be capitalized 
because they did not result in the 
creation of any capital asset 
which would affect the balance 
‘sheet nor did they add anything 
to the cost of an already existing 
|asset which would appear in the 
balance sheet of the company.” 

The Appeal Board remarked 
that it was noteworthy that coun- 
sel for the Minister did not cross- 
examine this witness — Lancelot 
J. Smith, C.A., of Toronto — on 
any phase of his evidence. 

The appeal hinged largely on 
interpretation of section 12 (1) 
(a) of the Income Tax Act. This 
section is “considerably broader’”’ 
than section 6 (1) (a), of which 
it is a revision, said the Board. 

Part of the fees charged by the 
New York firm were for the pres- 
entation of its brief to the U.S. 
Federal Power Commission to 
support an application for a per- 
mit to export natural gas to Can- 
ada. This part of the fees is not 
deductible, the Board ruled. 
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It sets the standard 
by which all other 





of gaining or producing income} “Then, too,” notes the Board, “it would seem that the 4 tn _ 
from its business, or is the Min- | there is the uncontradicted evi- | mainder of the fees charged by 
ister right in maintaining that |dence given by an experienced | this same firm, and the payment 
these professional fees were | chartered accountant to the effect | of them, have the closest possible 
capital outlays, as such, not /that, in his opinion, all the fees | relation to the we Sceiveny 
chargeable to income? 'paid to the consulting engineers of the Consumers’ Gas Company, 
Consumers’ Gas, in its appeal | #7 properly chargeab'e to in- ae ein: saeamamgane 
fiat: ie ited original de- come both in accordiince with ‘These other payments to the 
sision told the Maer that sue- ordinary principles of commercial | American firm were made in the 
aeeulnne increases in the prices of | trading and also according to gen- course of business with reference 
noe) and labor had Gesced it to erally accepted accounting prin- |to the particular difficulty which 
increase its gas rates to a point ciples and practice, |had arisen and were not incurred 
where it was gradually pricing |,. This witness further expressed |to secure an actual asset to the 
eee? out of the metket Gas his opinion that these expenses |Consumers’ Gas Company but 
priees had been increased in were incurred for the purpose of | were made to enable the company 
1941. 1948. 1950 and 1952. while the day, that is for the purpose | to carry on as it had done in the 
the number of customers fell j of earning income, and in_ his ' past.” 
consistently since 1949. 

The company engaged Ford, 


pans & Baws tne consuinee |Adrlnes Reduee Rates 


engineers of New York, to make 


a survey of its business. It paid a % 

fees to the U.S. firm of $37,818 in B | P t t 

1950, $775 in 1951, and $7,346 in u OS Ices On 

we ss a total of $45,939 for the} )ONTREAL (Staff) — The the treatment we may expect.” 
th —— | director-general of the world air-| “There jis no appeal from a 
on winntoar ceil _ a” - aT |e organization reported in New| postal congress,” he said. “A car- 

York this week that while rates’ rjer cannot refuse the instructions 

of compensation to the airlines of its government and, if forced 

for carrying foreign air mail have| tg do so, we would have to carry 

been reduced as .nuch as 30% ON) the mail for nothing.” 

some routes, ‘the overwhelming | Hildred’s annual report on the 

majority” of the world’s postal) +21. of the industry was submit- 

administrations have refused to} ; i 


; _ | ted to the first business session 
pass on the benefits of these re-| (¢ the annual parliament of the 


ductions to the public. | heads of ‘scheduled airlines from 
Presenting his annual report to| more than 40 countries, meeting 


V — the tenth anniversary general! ijn New York for the first time 
EL FO RO meeting of the International Air) <jnce IATA was organized 10 
me ey eee ; Transport Association, Sir Wil- 


liam P. Hildred asserted that only | 
a few countries have cut their) 
@ Private dial systems from 10 to 1000 @ Instant contact paging and intercom 
Stations systems. 


He will continue also to serve as Man- | 
@aer of the Vancouver branch 
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50 KING ST. W. 
EM. 4-8371 


MUTUAL|IFE 


OF CANADA 




















years ago. 

Juan T. Trippe, president of 
Pan America World Airways. took 
office as president of IATA, suc- 
ceeding Max Hymans, president 
of Air France. 


OFFICES IN ALL 
charges to the public for air mail | 


services in order to generate a/| 
better volume of mail or to make 
the services more widely avail- 
able. 


PRINCIPAL CITIES 


@ Direct signalling push button 2 to 12 
ies — SPECIFICATIONS and quotations 
prepared promptly without obli- 


gation. 


Traffic On Increase 
Hildred urged the 75 member! Reporting on the performance 
airlines of IATA to resist any | of the world air transport system, 
attempt to reduce compensation | Hildred said that final figures on 
rates further in the next congress | world airline traffic for last year 
of the Universal Postal Union at| indicate a general rate of increase 
Ottawa in 1957 which will set for- “which, if not spectacular, is defi- 
| eign air mail rates for the ensuing | nitely healthy.” Passenger traffic 

: ot Toront St. Catharines . y. Ss 

sey acai seimenhe 6-1935 EMpire 3.3706 mutual 4-460 | five years. But he admitted that | increased 14%, cargo traffic 8%, 
, he is “somewhat pessimistic about | and mail traffic 18% over 1953 


levels, he said. Passengers carried 
totaled 59 million. 


Prospects for continued traffic 
increases lie in “the maximum 
possible extension of tourist op- 
erations” and in an intensified 
effort to tap the mass market for 
air cargo, he said. 


Almost 70% of the 550,000 pas- 
sengers carried over the North 
Atlantic last year flew on tourist 
services, and these tourist pas- 
sengers alone exceeded by 50,000 
the total air passenger traffic 
over that route in 1951, he point- 
ed out. 


@ Central interphones for Apartments, 
Hotels, Motels and Schools. 


PAP BE YO DT S oee e 


for National Sales & Services Coll 


ELECTRO-VOX INTERCOM INC. 














Fly the Family 
at Reduced Fares 














Hildred urged carriers to study 
cargo rate reductions and to put 
more stress on efforts “to spread 
the gospel of air cargo” by edu- 
cating manufacturers and ship- 
pers about its advantages. 




















Equipment modernization pro- 
grams of IATA members last year 
| totaled $200 millions, he reported. 
| Replacement of older aircraft by 
Quick erection! This insulated Butler ad- | larg ral four-engine equipment 
dition to Heath and Sherwood proved easy | made it possible for them to pro- 
to héct in sub-zere cold waves. | vide 15% more actual capacity 
| with an increase of only 1% in 
the total fleet, which comprised 
2,525 aircraft at the end of the 
year. 


“it paid us 4 ways...to expand with a 


BUTLER steel building”’ 


soys Mr. E. W. Irvine, President, 
Heath and Sherweed Lid., Kirkland Lake, Onterie 


This greater productivity and 
increased efficiency have made it 
possible for scheduled airlines to 
hold the line on rates and fares 
despite rising costs, Hildred 
asserted, but was not sufficient to 
increase the “ridiculously small” 7 il 
profit margins of air transport a, ee ee ie iis 4 tha a ey Lt aed yh 
operations. The net operating ies sit e é me FF i ge 0 ” ees iy Le ¢ 
profit of all scheduled airlines— « 5 | me f ge eg 3 
arrived at by balancing the totals 
of all their ~rofits and losses — 
was only about 3%, or $70 mil- 
lions last year, while the profit 
margin of purely international 
operations was a good deal less, 
he said. 


"We planned to add a second story to our present manufacturing 
building, to relieve costly congestion,” says Mr. Irvine. “However 
we decided to erect a Butler steel building on adjoining property. This 
proved to be a highly profitable decision. 

"We saved two-thirds of the original estimated cost for the second 
story. Our Butler building was the lowest-priced suitable structure. 
The capital conserved went a long way toward buying needed new 
machinery. 

"We improved plant layout by moving welding and steel storage 
into the Butler building. This permitted efficient arrangement of 
major machines. It also removed a fire hazard from the main plant 
to the firesafe Butler building. 


"'We avoided manufacturing delay by expanding outside the main 
plant. Work went on as usual. 


“Our new facilities brought new business. Due to our expanded 
plant we obtained an order we couldn’t formerly handle. Our Butler 
building played an important and profitable role in our expansion 
program,” reports Mr. Irvine. 


Call your Butler Builder. He'll show you 
the pre-engineered, quality features which 
make Butler buildings profitable working 
tools for modern industry. He’ll show you 
Butler buildings in your area—at work for 
industry, commerce and agriculture. There 
is a dealer near you. See list below. 


via luxurious 


TCA Super Constellation 


Finest ... Fastest ... Most Frequent Flights 


What a wonderful idea! Christmas in Britain or 
Europe ... either with the home folk or amidst the 
gay festivities of Old World capitals ... a never-to- 
be-forgotten holiday. 
And what wonderful luck! New TCA Trans-Atlantic 
Family Fares combine with low Off-Season Fares to 
give you rock-bottom reductions on finest, fastest 
trans-Atlantic travel. You're there overnight—plenty 
of time to visit during the school vacation. 
Free TCA stopovers ict you see the most places on one 
ticket! Switch routes coming back . . . see Scotland 
en route to London and Ireland returning. See 8 
old-world cities on a trip to and from Rome. (TCA 
comic books.” books you in Canada to any place in the world.) 
“And it is a good deai less — an space — a TCA or sang sang 
in fact $15 millons less — than Aut mesg tr. ae ee aie en a. eon : 
the U. S. Government expenditure seg re rr a irst Class or comiort- 
in 1954 on price support for pea- able, economical Air Tourist. 
nuts,” he added. 


Alberta 
Stee! Building Sales 
& Service 
Calgary 
Permastee!l (Alberta) Lid, 
Edmonton 
Oliver Chemical Ce. 
Lethbridge Ltd. 
Lethbridge 
Southalta Building 
Supply Ltd. 
Medicine Hat 


Rew Brunswick 
H. M. Lennox Ltd. 
Moncton 


Rova Scetia 
Pre-Engineered Supplies 
Limited 
Halifax 


Ontarie 
Barnett-McQueen Co., Ltd. 
Fort William 
The George Taylor 
Hortware Ltd. 

New Liskeord 
end Nerta Bay 
Stee! Building Sales 
ond Supply Ltd. 
Toronto 


Quebec 
Pre-Engineered Stee! 
Buildings 
Montreal 
end Quebec 








Look to Government Aid 


| “It becomes self-evident that 
| we must look to government aid 
| to help us out in one way or an- 
| other,” Hildred declared. But, 
he continued, while subsidies for 
airline operation are still neces- 
sary, “the only big thing about 
'any airline subsidy is the return 
|which the country gets for its 
money.” 


The subsidy of about $30 mil- 
lions which the U.S. Government 
estimates will be paid to 22 
American overseas and territorial 
carriers during the new fiscal 
year, Hildred pointed out, “is less 
than one third of what Ameri- 
cans are spending in a year for 





SAVE WITH FAMILY FARES 
Lower Off-Season Fares for round-trip travel effective 
November 1st — March 31st. 


Here’s a Sample Family Fare Plan Saving: 
TORONTO-LONDON round trip 


HUSBAND, WIFE and 2 CHILDREN, aged 18 and 12: 


FIRST CLASS — Normal Round Trip Fare $2,959.20 
With Family Fare & Off-Season Reductions 


| Savings $1,020.00 
TOURIST CLASS — Normal Round Trip Fare ............ $2,204.00 
With Family Fare & Off-Season Reductions ............. . 1444.00 


Savings $760.00 
GOING FOR CHRISTMAS? Be sure to book early! 


THE ONLY TRANS-ATLANTIC SERVICE CIRECT FROM TORONTO-HAMILTON 


(ty) TRANS-CANADA AIR LINES 


British Columbia 
Northern Asbestos and 
Construction Supplies itd. 
Vancouver 


Manitoba 
Frank Lowsen & Sons itd. 

Brandon 

Midwest Mining 

Supplies Limited 
Flin Flen 

Stee! Structures 

(Western) Ltd. 
Winnipeg 


Firesafe! Hecth and 
Sherwood welding is 
done in their non-com- 
bustible Butler structure. 
Rigid frame members 
have ample strength to 
support hoists, conveyors 
@nd cranes. 


Saskatchewan 
Levoid’s Ltd. 
Lloydminster 

Western Tractor & 
Equipment Co., Ltd. 
Regina & Saskatoon 





Rewfoundiand 
Previncial 
Constructors Lid. 











BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsidiery ef Butler Menvtecturing Compony) 


Oil Equipment ° Steel Bulidings + Farm Equipment 
Cleeners Equipment + Special Products 


See your Travel Agent, Railway Ticket Office, 
local TCA Office — 
“By the same token, I am cer- ” 7 
tain that public support of air TCA Offices in Toronto: Natione! Bidg., Bcy & Temperance 
; : Sts. @© Arcade, Royal York Hotel @ Lobby, King Edward 
ng pa pala oN Hotel @ Austin Bidg., 737 Church Street — Reservations 
na - Phore: WAinut 4-4611 
sidy for the growing of beetroot. _ 7 


Call your nearest BUTLER builder 
pow ... get the full Butler story 
before you build! 




















teen . <~ T y _ ™ ‘ ‘out the development — will be | 
, CONSTRUCTION TRENDS out, the development — will be 
stantial portion of the offer will 


tiyy3 
¢ ued © nd T be taken up by British and U.S. | 
$135 Mill. Toronto Line-Up ise ecco a ve 


a 
ecnsiderable amount offered in 
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Canada. 


In Land Development Plans) te vs. interests are repre 


sented Mailniy Dy, F. H. McGraw 

A $135 million rash of land;diately after completion of a Inc., a majol CORSTTRCTION firm | 
development schemes, all within| sewage plant. 13th & . anadian subsidiary, five 
a hop-skip of downtown Toronto; | .,4<. ow.ed by the four de- McGraw — S ae. oi 

is now in the planning stage. : so  Baeyne kos ag - seo . \U.K. intere.ts have not so tal 
| ' velopment companies lie side Dy| }een disclosed. 

Some 2,000 choice buildi. g| side and the fiims are co-operat-| 
jacres have been Officially ear-| jing closely together and witlt the al ovine ne Theomadiates! 
_marked for industry, housing and | township. Some 1,400 houses in| Ser ove = = oa anes ms Or Findley | 
|stores with construction sched-|the $12,000-$17,000 price range|* - * 2 aa vag 

ulead to start in from one to six! will be built in four subdivisions | “°Y"* Ve 3S Cree Sree 


’ 


: | cost to Thorncliffe Park. The de-| 
‘months. It is all high-value land| covering 400 acres shared lik« 








ri) rm) ‘ ig , 4 ey, 
The Thorns litle [t—. LolaiIng 


~~ Se 
> sd > es . 
= eS 


; PE 
¢ . velopment will include industrial | - = lem SST 
and has been fought over tot | this: Linbrook (two subdivision * ! build r¢ ‘ 
ne and cCOMmMmmMmercia ULIGINE a Well 
many months on civic platforms | §25 houses; Hopedale, 350 houses; | ° _- 


! a " adi ii _ _ at ~ 2 
. ‘ : . 9c } ( ~ t} ext pring a e " ae ' 
RR WOODROW—B and in private negotiations Now Centario, 350 house » vears to complete ut = ——— f, 
the successful developers have; ae = Pd ie Pensa ° ' 
a — 1 mites ; rrerced with this main line-up: lwo industria! iIDaGIViIsioNn sas) won the DUIK ot tne area} bring you Sal 
a , mneintmant af - io ring 75 acre ving thei after con tit ast vear witl e* © @ 
nounces he appo me A ¢90-million develo yment covering lid acre — Vill vil ALLC! COMpe tl! la - Cal he itil 
Woodrow to the posit o Pres ‘ about 540) acres between | first fully serviced iand in the neignboring Mm Inicipaiities North . 

P yt) a ’ ‘ c ; ; eC rl | Hs ‘ ‘ a , 7 . 1 : —- a ss 
of the Company. ante ad Gelkville same 95 | township will be develops d for| York and East York to annex it} m SO IVE NT N APHTHA aes All tank cars, tank trucks, and drums used for Stelco 

Mr. Woodrow has been with the) iijes west of Toronto. | light and heavy industry by Cam-| by applications to Ontario Munic- | - , Coal-Chemicals are thoroughly steam-cleaned and in- 
Smith-Coron oraar ation he past} 7 om . ‘e < "] < 4] , k, Oar’ wih a - . . : 
i nie. ont d hie A $25-$35-million develop- | wal bee cna een br —- ae | *XYLOL * COAL-TAR spected before filling. After loading, man ory sea are 
4 yeors ang mas serve ry ' > = ‘ . . ry ? : . _ — Oa . fa or ¢ St er a is (Over ZOU aCt¢ ( l | iwWit land al ‘ , . , ~ CoO 0 S e hel ae | om ror 
eamecitic He wos appointed Vice-Presi- | me nt of the ola Thorncliffe Race | be put in by the developers and 7 | Meena | he e 2 E N ZO L e TOLU OL laboratory checked by Stelco to ensur r ’ 
dent in 1953. Mr. Woodrow succeeds| track, in Leaside and adjoining eit dines oe make Eee den Il be veloped, | impurities before shipment. 
- . tein: ‘ > » ALC AVANAMIC a ' lal ‘alis for construction on 1V0U 
me f. ©: Dawson wheee reticoment b northeast Toronto municipali-|° pian Cail r ion ° . 
co ffect : beset : Plans include an offer of | /@@ustrial subdivisions Crang | acres of light industrial and com CRUDE NAPHTHALINE If you want clean coal-chemicals, call any Stelco Sales 
ame ot ~/ ve Jct Loki «? Lie ‘ c iS ] > . < be, 2 A hil ‘ Lac < i . 

—- and Boake, Toronto architects, 

To round ovt oar +5 staff at 300,000 shares at $5.50 early next and ’ 


| mercial buildings which will be ° AMMONIUM SULPHATE | Office. 
aeitiitaii Vaciel, aie Diniemmeals alien: Oth week. More than half. it is un-| have laid out the ground plan for | 


built to tenants’ specifications and | 


aside WwW i 


j . ° 
~ s ithe industri.ui subdivisions and 
appointments derstood, will be available to t . ; 


tt Sete| tar peti Me aa ming De Geaed Thee wilaio vss] THE STEEL COMPANY OF CANADA, LIMITED 


. . ¢ oO )) ltant +; ° - . 
ypewriter Division An $80-millions-plus scheme Faludi 1S planning Col Afi 0 Executive Offices: Hamilton “nite Montreal 


UlLe 

to develop 900 acres as a satel- Linbrook. ) residential evelopment. th Of fay Saint John. Montreal. Ott Toronto, Hamilton, London, Windsor, Winn Edmonton, V 

Comptroller: Mr. |. | ‘Newk < witsc| Negotiations with a number of} wij) jnclud pa buildil Seles. Ciices: MONTOE. SHAT JNA, HOMER, UUNNUE, SOrOEEy a 
ime p| tite town at Clarkson, 15 miles Vili INciuae apariimMen Laiiis 

mager gnc j - 


‘ | differen industries including|lin the medi wan? range an 
Manage west of Toronto. t ’ Siin the medaium it range and 


ig, . . T . = . seaieabits a : ge ean rene — , : : : 
This land boom has produced | “anacian and U.S. lirms, “’©\houses in the $20,000-and-up)| for greenbelt and the remainder ,'township of Toronto, where the tesidential development,  in- 
accommodating bedfellows among | #/rea y repo! ted in Progress. price range but here the plans leased or ld creational | area is located, has an agreement | cluding low-cost housing for tac- 


oia ior re 
tcwnship councils and develop- | Shares Offer ‘are flexible in allowing for the} purposes. with United Lands for the de-|tory employees, will follow,| to defer residential developments 
Internationat Financing velopment, and the planning goes | amounting to some 2,750 housing| until large new industrial assess- 
! 
i 


ment companies. The co-opera-| The Thorncliffe scheme (The| Proportion oO} apartment: LO ni 
tive hand has been stretched to| Post, sept. 17) is based on a com- single-family houses. Residential The Clarkson development is! forw ard through a joint com-|tinits. Shopping centres, parks| ment las been achieved for, the 
being undertaken by a company |!-ittee of township nominees and|and church sites are included ‘n| township. 


Another 100 gi - aside fo. 
Promotion Man ; 


55011 .Cc 
J. C. Pratt & Co. Limited, St. John’s, Newfoundland, 
township to the total value of 
$1.3 million but has also agreed 








unusual limits in the Bronte-| bination of Canadian, British and | acreage will be sold to builder 


TELEPHONE BILLS : Oakville scheme. U.S. financing but the 


unusual under planning restrictions. 





The relation between 
formed to handle the project —| representatives of the corpora-| the scheme which will be carried | industrial assessment and resi- 
Here Linhrooke Estates Ltd.|feature is a plan to give the 


° } ’ ~~ " ‘ , ‘ ‘a 4 ror lL > vw ‘Oo yYre ' le accacd " > a > 
¢ Leaside ha undertaken to la’ United Land ( orp. Whicn 1 find.| 404i. out over the next ve years. | dential assessment 1S to *: 
(in which most of the shares are| piblic a chance to participate.) jn al] services w the property and!ing most of the finance through| Of the 900 acres, some 360, with It will result. states United | strictly maintained on an equa 
/4 held by local residents), Hope-| Deacon Findley Coyne Ltd., To-| will be financing this work with} its . 
en 





its OWn resources and associates|}a Queen Elizabeth highway) Lands, in about $80 millions ex- | basis. 
dale Developments Ltd., Centario | ronto investment dealers handi-|an issue of local improvement} in the U.K. and some from the|frontage »2f about 9,000 ft., are|penditure on building develon- | United Lands is under the 
debentures. It’s expected that the| U.S. Last week, the corporation | zoned for industrial development| ment alone. The corporation has|sponsorship of United North At- 
Developments (all three back -d} shares in Thorncliffe Park Ltd. —/scuthern part of the acreage will! invited offers for the industrial 'with strict control of architec-| contracts to provide cash con-|lantic Securities Lfd., investment 
by Toronto interests) has co-|a new company formed to carry be taken by Metropolitan Toronto 


portion of its development. The’ tural treatment. tributions and services to the bankers of Toronto and Montreal, 
operated with four or five small| —— - ~- -~—-—_——_—~ ————- 


Investments Ltd., and Camden | ing the deai, states the offer of 


WITH 








landholders in the area to give) 

the township a $3-million bond | 

guaranteeing development within 
two years. The township is now 
bringing a 12-in, water main into 


o 
Dictograph the area. Construction is expect- 


ed to start next month imme- 
INTERCOM SYSTEM 


ma 
4 | w 
That's eht! Dictograpt ] 
ietieuten nstediiualin, | Foremen P an 
operators, numbers, dialing a | 


ancien: Bet. Meeting 


more convement., For it does 


3B 
things no telephone can du- ' U.S. psychiatrist and writer Dr. ‘ 
ae eee Murray Banks will present a re- 
“agape -anenenae > aea 4| port to the 11th national confer- 
toons con Heten in! You can ence of Industrial Management 


buy it or lease it. Over 100,000 meeting, to be held in Toronto 
m use. FREE estimates. on Oct. 27-28. The meeting is 
sponsored by the Canadian Coun- 


. j 
Dictograph cil of Foremen’s Clubs. y 
4; Dr. Banks is an expert on the Prag 
es 
ne Mand Sor aver 80 udare 4| subject of inferiority complexes. | G 
Available throughout Canada His report to the meeting of 600 . 
> 


foremen and supervisors will deal ¢ 

146 Wellington St. W., Teronte j , pitti. ¢ 
with psychiatric problems _ en- ~~ ¥ 
countered in industrial opera- Rar y 
tions. 
| Chairman for the conference 
' will be E, E. Sparrow, chairman 
of the Workmen’s Compensation 
Board of Ontario. Other confer- | 

|} ence officers: Council President 
STRONG SHELVING FOR) Sonn vVanaerheiden, of London. 

Ont., and Program Chairman W. 

OFFICE SUPPLIES EK. Ryan, of Montreal. . 

| Among the topics to be dis- 
| cussed include: How to be aj| 
| Christian in business and indus- 
| try, a report by Rev. John Short, 
| D. D. of Toronto; and “How 
| scientific should a foreman be, 
| a report by E, P. Lanthier, assis- 
| tant general manager of factory | st ; 
| operations for Sherwin Williams | \ | Wieck | . # poe sae cat " aN 
Co. Ltd., Montreal. 5 aes Pe 
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‘en pencemrbonrrrarctestanvtcalste ». : 
Problems in management will '_ Bf ; 3 ; e ) | = ~ ge 

be discussed by H. S. Ireland, | 5 

| management consultant from the 


i 
i 
visory 1 of Personnel & Super- 
| 
| 





visory Development of Toronto. 
Frank B. Millar, Cornell Uni- 
| versity will talk on making effec- 
tive contact with workers. 


LUNDIA 


pre-fab wood-steel . 
- Foremen as salesmen will be 
shelving discussed by J. G. Chartier, the 


: _ industrial relations manager for 
Dominion Rubber Co. Ltd. Labor 
authority J. Finkelman will speak 

‘y 'on the problems found when an 


arbitrator looks at discipline. 


| Dr. G, Lermer, professor of 
| economics at Sir George Williams 
N | College in Montreal, will tell 


| what the outlook is for Canadian 
industry and business. One of the 




















| . 
| features of the conference will be 


| the presentation of the Langton 
| 











Award for 1955. The award goes 
| to the individual who has con- 
| tributed most to the advancement 
| of foremanship in Canadian in- 
| dustry. 


A GENERAL MOTORS VALUE 





Va They’re the most modern trucks on the road. If you don’t get and wear per mile. The valve-in-head sixes and ice; High-Level ventilation that pro- 
Garden Calendar ceeeee are new editions of the engines that have vides a more constant supply of clear fresh 
helves lock inte place... | a long been famous as the “work horses’ of outside air in all kinds of weather. 
. id, ers ma ne : we | Roses and delphiniums will all the advantages they offer, you stand to lose money on the the truck world! And all Chevrolet truck 
. rsatile, | }) wee i. Se : ' . 
— v onomical, bloom in March in Toronto next ‘ P d . ‘ ' , engines have a modern 12-volt electrical Most modern truck styling 
easily adjustable. vear to provide an adequate set- job today eee and again at trade-in-time system for quicker starting, better ignition We call it Work Stvii . 
ting for displays by garden equip- and a greater electrical reserve. e call it Wor Styling — and you get it 
7 ment manufacturers, seed com- P 4 4t ’ — a es only in new Chevrolet trucks! Two fresh, 
~~ = !panies and nurseries. IT STANDS TO REASON, When you thin a ee Se eee The truck driver's “dream cab” functional styling treatments are offered — 
La <BR Plans for the National. Home about it, that the most modern trucks is old-fashioned! 
‘a Wood alone breaks 


; ) ' — That's th , one for light- and medium-duty models, 
: ». ie LON? a 2 fi é ave \ , : re ats e ciosest hte» , 
Show in the CNE buildings. from are the trucks that will save pe (ne MOST. Shortest stroke V8's ... most advanced sixes — SS we caac aan - another for heavy-duty models. Your Chev- 
March 30 to April 7 include an They're the trucks that will move yout | . { eit a Se ve rolet truck will do vour job better—and look 
75%, | indoors garden in which the wiles loads most efficiently and quickly. In most new Chevrolet truck models, you describing the new , 


Steel alone bends ‘, ,of the horticulturist will make 








‘ Sees have your choice of | lite-Ri > better doing it! 
| , , bl Ihey re the trucks that offer the most a PO ote ek wee at , aad ' % — ap —_ 
| spring and summer flowers “¢ : . Ses ( ». Ane ) ab. What truc 
a hey gy eee, comfort and convenience for the driver a aed — : sate Most modern features throughout 
_together amid lawns in the peak aft ni ’ you're ‘way ahead ; driver wouldn't go 
is ‘ diese so that his efficiency goes up, too. They re sar | ia . 
a of condition. To provide room| Vs ' | whichever vou for features like Advanced suspensions, engineered for a 
for the @arden and ee the trucks that have the most modern <r” : e radiata . Dp. aaa : iin ahi 
i for the garden and to meet in-| —_ , ee a choose. Chevrolet's these: Panoramic smoother, load-steady ride! 
| creased demand for exhibit space, and efficient engines — and you know ¥ <7 new truck V8’s have | windshield for 
| the show will occupy 52,000 sq. ft. what that means in terms of lower ton - Bib the shortest stroke wider, safer vision; 
Wood and steel together =§'"_~ the eastern annex of the CNE mile costs ! | D Sixt A £4 of any V8 in any ) concealed Safety 
(LUNDIA) Coliseum, in addition to the In- Naturally, we're talking about new = oe ie leading truck! That / Step that stays 
| dustry Building. Chevrolet Task-Force trucks. For here SE Ges SEES means less friction clear of snow, mud 
make the strongest shelves =. Flowering stock, brought over 
|from HoNand this autumn, will 
|} undergo carefully calculated forc- 
For full particulars ling so as to be in bloom at .the 
write direct to: show. The grass will be pre- 


4 A ' ‘Oa 
germinated and planted before Year after yea, 


the opening. 


HILL-CLARK -FRANCIS MACKENO MINES advises that 


T subject to an increase in capital 
_— ft 2.5 illi sh ial 
SALES OFFICES: 2510 TONGE ST.. TORONTO, ONT oe . million shares at a specia 


a ee eee meeting Oct. 27, Federal Trading 
D OFFIC ‘ _ »* & Agency has purchased 200,000 
etn ier shares at 45c a share and received 


options on 800,000 additional shares 
at 45 to 75e¢ a share. 
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More rigid, 
ladder-type frames! Tubeless tires standard 
on 14-ton models! Come in and see all the 
ways you're ‘way ahead with new Chevrolet 
trucks! 




















*V8 standard only in L.C.F. models. 
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ANNOUNCEMENT 


SLATER SHOE (CANADA) LIMITED 





Our Houses Not Good Enough? 


Here Are Some Suggestions For Future Houses 


NOW! NEW YORK LIFE’S 
\ sy NEW FAMILY INCOME PLAN 


Increases the Protection of 


Your Life Insurance Many Times © 
+. at’ small Additional Cost 


if you are a family man with growing 
children you will be vitally interested in 
this new low cost way to increase their 
protection. 


The new Family Income Plan can be 
attached to almost any New York Life 
policy of $2000 or more when issued . . . 
from ages 18 through 55. For every $1000 
of the basic policy’s face amount, you can 
select an income of either $10 or $20 a 
month payable to your family. 


In many respects, people in 
Canada are less satisfied with 
their housing- than they were 
nine years ago. A Gallup poll 
this year showed that only 38% 
found housing fully satisfactory. 
Byrne Hope Sanders,  vice- 
president, Gruneau Research their own homes. Across the 
Lid.. described the results of | country 77.1% are in single family 
that poll and put forward some | homes; 14% in two family homes, 
novel suggestions for the future | and 8.9% in three or more family 
when she addressed the Cana-| homes. 
dian Builders Supply Associa-| This is the 
tion at its recent Gravenhurst, | principal lustrate them attractively, Dis- 
Ontario convention. Here is a/ Furnace . . 53.4% tribute them to homes in which 
digest of her speech: space Heater ........ee+- 18.9% a jobis.done. I believe you could 

-_ + niedean, Sane sever a6. 4% |build up a great deal of interest 

By BYRNE HOPE SANDERS Radiant Heat awa 2.2% | and ediieiior’ ian your trades. 

There are many indications that What about buying, ‘building or For developing the “want- 
your industry has a very g004) remodelling? Here is the national| power” of consumers for new 
future, I am not thinking only|po+trait for the past 12 months.| ideas and new conveniences is. 
of the inevitable progress which | pave bought or built a new as we all know, the secret of 
we all expect for Canada—but/ house ........... seshoes increasing business. I could not 
in the basic facts of people's at-| Have bought house find comparable figures for your 
titudes towards housing. Have remodeled .......e-¢ specific industries, but I think this 

Think back, for instance to} painted and redecorated.. set of facts is an important one 
1946. The war was just over. The Built things for the home for us to remember. I take them 
housing situation was deplorable. | (This table includes from the October issue of Cana- 
Veterans were returning home | multiple answers) dian Messe end Gesdeen. 
| and one would th that the | - What Women Want For every $100 Canadians 
situation as far as people's spend on furniture and furnish- 


important study at Gruneau — 
the Canadian Consumer Publica- | 
tions Report, based on a sample 
of 7,500 homes. This study con- 
tains much interesting informa- 
tion. For instance in the fall of 
95, 65.5% of the households own 


their products every time they 
do a job in a house, If I move 
into a new house for instance, the 
most that ever happens is a list 
of the names of firms which_han- 
dled some of the work. But why 
not give me a booklet outlining 
some of the other uses to which 
cement, gypsum, plaster, wall 
board and so on could be put? 
There are hosts of selling ideas in 
the different divisions of your 
association. Describe them, I)- 








distribution for the 


heating units: 





v\ 


LEONARD AYERS 


Mr. Leonard Ayers was elected President 
and General-Manager of Slater Shoe 
Co. (Canada) Limited at the last Direc- 
tors’ meeting. He was formerly vice- 
president and director of Ayers Ltd. of 
Lachute ond has been a director of 
Slater Shoe Co. for a few years, 





EUGENE GIBEAU 


Mr. Eugene Gibeau was elected Execu- 
tive Chairman of the Board of Slater 
Shoe Co. (Canada) Limited at the last 
Directors’ meeting. He will hold this 
Chairmanship together with his regular 
activities at Slater Shoe Company. 


Here’s what it costs to. include 
Family Income Coverage of $20 a 
month per $1000 in your basic policy 
...for 20 years. 
Age of 
Issue 
25 
30 
35 
40 


Additional 
Annual Premium 
$ 8.74 
11.18 
14.92 
20.68 


3.9% 

2.9% 
10.2% 
28.9% 
21.4% 


e*eeeeee 











Should you die during the 20-year 
Family Income Period, the monthly pay- 
ments would be made for the remainder 
of the 20 years. What’s more, at the end 





atti. | | | Here’s the extra protection the 
atll-| There are many factors which 





Hallmark of Good Insurance 
United States Fidelity and 
Guaranty Company 


34 King Street East . Toronto 




















Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisiens. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the. nation. Yearly by mail in Canada, $6; 

else where $7 yearly 
= — << 








on a trip? 


Then leave some of your worries 
behind —with us. 


Our Standing-by Attorney, and 
Investment Management services 
are available at very little cost. 


THE 


ROYAL TRUST 


COMPANY 


Ask for our > bookiet on 
Monagement Service. 





OFFICES ACROSS CANADA FROM COAST TO COAST 


would 
than it is 


-tudes were concerned 
very much worse 
day. 

But there’s just about the same 
degree of dissatisfaction about 
housing among people as 
was almost ten years ago. 

Back in 1946 the 
stitute of Public Opinion (Gallup 


opinion in Canada for 
years, put exactly the same ques- 
tion to a scientific 
of the public, 
1955. 

This was the question: “Would } 
you say your present housing is| 
fully satisfactory; fairly satisfac- | 
tory; or not satisfactory?” The} 
question was put then, it was 
this year, to a sample of Canadian 
adults — whether they lived in 
homes of their own, 
ments, in rented homes, or 
relatives. 

Look at the results of the two 
studies — and see how close they 
are: 


as it put this June 


as 


with | 


| 1946 1955 
Housing fully 
satisfactory 
Housing fairly 
satisfactory 
Housing not 
satisfactory ...... 20% 17% 
As a matter of record, in spite 
of the building boom, a smaller 
proportion of the population is 
fully satisfied with their housing 
today, than were ten years ago. 
One reason, of course, lies 


42% 


30 C ¢ 


in 


as “fully satisfactory” 
ficult days of 1946 would not be 
satisfactory today. 

It’s interesting to note in 
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in the market 





Only $1 postpaid 


(reprinted from The Financial Post) 


“Making money 
in the market’ 


Here’s information (for only $1) you can’t afford 
Wise investing can make money for you 
“Making Money in the Market” 


easv-to-understand booklet of 


tO MISS. 
—and is a valu- 
able, 16 chapters 


reprinted from an authoritalive invéstment series 


in The Financial Post. 
Post sul 


helptul booklet 


Hundreds of scribers have ordered this 


Get yours today. Topics covered 


include: 


What the market is 
The 


be fascinating 


investment market is no mysiery; 


and rewardil 


= 


How the market works 


You mav never see a stock exch: 


order sets it in motion 
The we'l-informed investor 


What the 
keep himself 


investor should know. how he 


informed 
Vi ch way will market qo? 

No 
profit from a study of 


the future, but 


the past 


one can foretell 


you 


plus other articles of special interest to all 


who seek profit in the market. 


Order your copy today—-$1. Simply tear 
ad. attach to 
with your name 
Financial Posi, 481 


2, Canada. 


out this 
sheet of 
address. Mail to 
University Avenue, 


letterhead of 
and 


your paper 
The 


Toronto 


= | high 


eeeeeceeieedl 


current °55 study that the people 
of B. C. are the most satisfied, 
and the people of Quebec, 
least. Out on the Pacific coast 
148% say they are “fully” satis- 
| fie d, as compared to only 27% in 
|Quebec province who feel this 
way. Reason lies, among other 
ithings, in the climate; in the 
|abundance of wood available for 
i|houses suitable to this climate, 
‘and to the modern trends in 
|architecture which are more evi- 
ident in this province than in any 
| other, 

| The largest group (26%) among 
| those who are not satisfied in 
11955, with their housing is made 
up of tenants who want to buy 
or build, One in four say their! 
|homes are too small, and 17% 
‘want to modernize their homes. 
Det have _just completed a very 





be | indicate 
to-i¢ 


‘it, of course, 
there | 
Canadian In-| 


Poll) which has surveyed public | 
fifteen | 


cross-section | 


in apart- | 


our increasing standards of living. | 
What many people would accept | 
in the dif- | 


' good-looking houses with a 
the | 


as I said an exciting 
for your industry, One 
the natural growth 
'of the country. Another is the 
| fact that, as Professor Eric Arthur 
points out in the October issue 
‘of Canadian Homes and Gardens, 
modern architecture only came to 
P|Canada after the second world 
war. It was public indifference, 
says Professor Arthur, plus a 
scarcity of wealthy patrons, 
gether with professiona] timidity, 
which has Kept us behind trends 
'in other 
| Finally, 


iuture 


as we know there is the 


‘important assets in the future of 
‘our economy, Families are larger 
'—and that means the 
| increased living space. 
| And with this continuing ex- 
pansion in the building program, 
what do we, as women, want? 

| Give us homes that are 
| keep up. Smooth surfaces; round- 
ed corners. Lots of working space. 
Give us plenty of cupboards and 
built-in drawer space with mod- 
ern ideas, I’m thinking for in- 
stance of a new idea for storing 
table linens — very shallow panel 
drawers on which the linen is 
stacked in thin layers — easily 
reached, 

Whatever 

us dust-proot 


you can do to give 
houses will be wel- 


conted, And watch the little things | will be linked to the system upon 


completion. 
The system will cost approxi- | 


that mean endless trouble—doors 
that bang when they open; win- 
dows that stick; 
lect dust. 
Remember 
is definitely 
“play-down” 


taste 
Don’t 
want 


that people’s 
improving. 
to it, People 


give them individuality. 


with them. 

There is one area in which I 
think your association could make 
very real advances — and that is 
in making your industry better 
known to the consumer—the fam- 
ilies who live in the homes which 
you service, Id like to see you 
‘follow the same principle which 
|the food industry follows. They 
‘have increased consumption and 
use of foods through recipe book- 
‘lets — selling ideas — distributed 
‘to the housewife. Look at the 
| job the paint industry have done 
jin selling new colors, new com- 
binations, new methods. In the 
same way Id like to see the in- 
dustries in this association sell 
more ideas for a further use of 











New High Stren oth Tire Cord 
Put On “Market by Courtaulds 


MONTREAL (Staff) — A new 
strength viscose varn for 
tire cord has been developed by 
| Courtaulds (Canada) Lid. 

The company says it 1s 25% 
stronger than the regular 
tenacity tire yarn which it has 
'been supplying since 1943. It is 
‘called “TENASCO 201.’ 
| The new development, produc- 
hey for the first time in Canada, is 
| at present av ailable in reasonable 
| quantities but the company ex- 
| pects to be able to supply the ful! 


—_———— ——— 
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i f ees 
Envelope Company 
7 . 
Opens New Factory 
° 
Dominion Envelope Co. Ltd., 
producer of some 5950 million en- 
velopes and commodity bags per 
year, officially opened its new 
home amid a 12-acre park in To- 
ronto’s newest industrial 
munity this week 
Dominion's 115,000 sq. ft. plant 
in Don Mills is described by Vice- 
president H. J. McDiarmid as 
Canada’s largest printed envelope 
factory contained on one 
The firm employs 
people 
Design and 
i'the new factory 
by Dominion 
_ through .their 
iment group, 
n 1 m@m 


com- 


floor. 


140 


Some 


internal layout ofl 
Was carried out 
employees who, 
auxiliary mManage- 
also advise firm 
ea- 
sales 


the 
ital 


proauction. ana 


tters as Cal 
pendiiures, 
proi le 

Seve 
turing machines were 
specially for the new plant. They 
operate on a straight 

hat reduces manufacturing time 
and helps effect materia] savings 
'Color engineers were retained to 
advise on machine colors to pro- 
vide optimum safety for machine 
| operators. 

The firm was founded by 


rai n ' t we manutac- 


agesignié d 


| in 1907. President 


Newell. 


high | 
| eral 


| (Canada) 


| which is 

ban the 
is now 

' to 


line flow , 


the 
= E | late Edward Newell of Toronto, 
: is Paul S. 


Canadian demand as 
its plant are completed, 
| “This yarn... 1s 29% 
‘than norma! hi 
| yarn and is 


Stronger 
sh tenacity viscose 
an equal to any tire 
yarn produced anywhere in the 
'world,” said President and Gen- 
Manager Drummond Guiles. 
It is a product of Courtaulds 
research facilities over 
ithe past two years in collabora- 
|} tion with the parent company, 
|Courtaulds Ltd. of England, 
said to have manufac- 
first high tenacity vis- 
introduced in 1937. It 
ready, the company says, 
lake a further major 
tribution to greater safety 
highways. 

Since the the 
World War, cord has al- 
most completely captured the tire 
market, the company said. The 
new varn, besides its greater 
strength, also has improved re- 
sistance to flexing 


cose Yalhi, 


end of 


Viscose 


being 
present and quantity output is 
expected in the first half of 1956. 
It is a second step in the pro- 
gram which has been set up to 
improve the varns available to 
the tire industry. The first pro- 
vided for a strength of about mid- 
way between high tenacity 
'cose and the new development. 
As automotrve horsepower rat- 
ings increase and the tire rims 
get smaller, the demands on tire 
CO rd | have been greater. The com- 
pany sows “Tenasco 201” will in- 
crease the margin of safety re- 
quired for today’s driving and 
cuard against road hazards such 
as bruise and flue failure in tires. 
It says truck and bus tire car- 
casses made from this yarn will 
be suitable for extra recaps and 
it is felt that longer tread life will 
be obtained in both heavy and 
passenger tires because of the 
extra strength stability. 
It can also be used for large 


‘heavy duty rubber-covered con- | 


veyor and transmission belts as 
well as other industrial uses. 


to- | 


countries — except B, C. | 


cornices that col- | 


touch | 
of originality to them that will | 
There | 
|are many factors at work improv- | 


the | ing the public’s taste, Keep up | 





changes in 





con- 
on the 


Second | 


fatigue. It is | 
produced in 1650 denier at | 


V1S- | 


ings, they spend $820 on auto 
sales and service; $775 in food 
outlets; $150 on wearing apparel. 
The automobile industry has set 
a clear pattern on the importance 
of obsolescence interpreted as 
“dissatisfaction with the old.” It 
is a pattern which all of us could 
do well to study, 


RCA Victor Gets 


Microwave Job 
MONTREAL (Staff) 





The 


LOW ‘longest private commercial micro- 
| “Baby Boom” which is one of the | 


wave communications system in 


Canada will link Hytiro-Quebec’s 
‘giant new power development on 
need for 


the Bersimis River to Montreal. 


|The contract for engineering and 
‘construction of this 400-mile elec- 
‘tronic system has been awarded 
'to RCA Victor Co., Montreai. 

easy to 


Hydro-Quebec’s ’ Bersimis No, 1 
plant, now under construction in 
Northeastern Quebec on the north 
shore of the Gulf of St. Lawrence, 
will have an ultimate capacity of 
12 million hp. Timed with the 
scheduled operation of its gener- 
ators, the RCA Victor communi- 
cations system will be completed 
by Sept. 1, 1956. The Bersimis 


No. 2 plant, 18 miles down river 


from Bersimis No. 1, with a 
scheduled capacity of 600,000 hp., 





mately $1 million, RCA Victor’s 





Quebec 
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Family Income Plan gives your 
family with a $10,000 Policy: 
$200 a month up to 20 years: 


$10,000 Cash Payment at the End 
of 20 Years on basic policy. 


of the 20th year, the basic policy’s full 
face amount would also be paid to your 
family. If you live, you stop paying the 
small extra premium payment after 20 
years ... and still retain your basic life 
insurance protection. 








NEW YORK LIFE 


INSURANCE COMPANY 


320 Bay Street, TORONTO 
EDMONTON, REGINA 
QUEBEC CITY, HALIFAX 


VICTORIA, VANCOUVER, CALGARY, 
WINNIPEG, OTTAWA, MONTREAL, 


LIFE, HOSPITALIZATION, MAJOR MEDICAL, ACCIDENT 
AND SICKNESS, GROUP 


MAIL THIS COUPON TODAY 
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Dept. FP14 
New York Life Insurance Company 
320 Bay Street, TORONTO, Ont. 


EJ] Please send me without obligation full details of your 
new Family Life Insurance Plan. 

Ej Please send me my free copy of your 1955 “Canadian 
Tax Information Booklet”. 


NAME 





ADDRESS 





POSTAL 
CITY DISTRICT PROV. 
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President F, R. Deakins said. It; be in a position to make fast and ; points will be Beauharnois, Mont- 


will include 30 telephone circuits, 
as well as teletype, telemetering 
and load frequency control cir- 


means of transmission. The elec- 


mitted from Bersimis will be re- 
motely indicated at the Hydro- 
building from where 
power consumption will be con- 
means of the 


frequency control circuits. 


to initiate any necessary changes for Calgary Power 
tric power produced at, and trans- | 


relay towers — similar in prin- 
ciple to those carrying TV pro-|Gas Co., 
grams between Central Canadian | Ltd., The Royal Canadian Air 
load | 


| Montreal and Bersimis as part of | graphs, and B. C, Department of 
Hydro-Quebec’s engineers will | 


|vita] decisions on the control of | real, Charlesbourg, Bersimis No. 2 
'power from the new plant. 
‘combination of control and tele- | 
cuits, all utilizing microwaves as | 


The|and Bersimis No, 1. : 

Other microwave systems have 
phone circuits will enable them | been engineered by the company 
Co., North 
Telephone Co., Ontario 
Hydro-Electric Power Commis- 
sion, Canadian Western Natural 
Northwestern Utilities 


with speed and accuracy, —— 
A string of microwave andi 


cities — will mushroom between | Force, Canadian Pacific Tele- 


the communication system. Key | Public Works. 





Logs and Cogs 


Dominion Engineering supplies over 50° 
Canada’s billion dollar Pulp and Paper Industry ! 


Deep in our forests there are men in action, topping, 
felling, trimming, snaking logs away for their jour- 
ney to the pulp and paper mills for processing. 


Canada produces over half the world’ 


s supply of 


newsprint and more than a thousand grades of fine 
papers, pulps and boards. In action, too, behind the 
scenes in the nation’s first industry, stands Dominion 








he ips j 


Dominica 284 Sidon Machine. 


of the paper making machinery used by 


Engineering—a Canadian company with the neces- 
sary engineering skill, manufacturing facilities 
and men on the spot to work with the Pulp and 
Paper Industry. Dominion paper machines, research 
and service, help to maintain Canada’s pulp and 
paper industry in its present outstanding position 
of world leadership. — 


Dominion Engineering Company, Limited 
Montreal, P.Q; 
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XECUIOME 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME 9961 
National Sales & Service 
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earth, 


| work 


'Tobaeceo Marketing Assn. | 


Behind the facade of fertile) 
ranch bungalows and TV) 
antennas presented by Southern | 
Ontario’s tobacco lands, unrest | 
and dissension are gnawing away | 
at one of the nation’s pioneer 
,attempts at co-operative farm 
marketing. | 
Sometime within the next few) 
months they may succeed in| 
| tumbling the voluntary buyer-| 
grower setup which has blue- 
printed so much precedent ‘and | 
supplied sO many ideas for | 
iyounger, somewhat different, | 
agricultural marketing plans. 
Then, the $50-million-to-$75- | 
million tobacco crop — Ontario’s 
richest cash’ field crop — would | 








takes less space / costs less money = 
y 
VOLCANDO 
STARFIRE* 


AUTOMATIC 


with a 


A completely 


self-contained 





| 70% 
| tobacco. 





| quota. 


| 


'to tobacco. This 
'a freelance basis. 


return to the free market after a’ 
20-year absence. 

The Ontario Flue-Cured To-| 
bacco Marketing Association has| 
survived previous storms — in-| 
cluding a Communist bid for | 
power. But this looks like the| 
worst. 

An official of the Association | 
told The Post: “It’s hanging in the | 
‘balance. We're looking for solu-| 
tions but it’s no sure thing that 
we will find them. And if we’ 
don’t, that will be. the end of the 
| Association.” 


What Trouble Is 
What’s the trouble? In a phrase, 
what some growers call “bootleg 


| tobacco.” 


It’s bootleg not in the sense of 
being illegal but because its 
growing is not sanctioned by the 
Association. 

Take a typical situation: 

Tobacco-grower X, a member 
of the Association, was informed 
this year that he could plant only 
of his “base acreage” to 
That was 
record crop last year which sent 
supplies zooming. (As it happens, 
frost and other damage this year 
are going to result in a shortage.) 

Most of his fellow-members 
obediently planted only their 70% 
But not farmer X. 

He arranged to get some land in 
the name of his wife, planted it 
will be sold on 
along with leaf 
the of other free- 


from land 


| lancers.. 


| 


BOILER 


steam generating unit 


e Compact design requires smaller boiler room! | 
Highly efficient operation means fuel economy! 
Ready for use as soon as connected to fuel 


and service lines! 


Any thick, level concrete floor provides 


adequate support! 


Available with capacity from 10 H.P. to 500 H.P. 


. . for use with light oil, heavy oil, gas or 
oil-gas combinations. . 


or water.. 


*REG. T.M. 


See your nearest agent or write to: 


VOLCANG 


LIMITED 
LAWRENCE BLVD., MONTREAL 
Canada’s largest manufacturers of automatic heating equipment. 


$635 Sr. 


Branch Offices 
606 St. 


. Made in Canada. 


658 Bayview Ave., Toronto, Ont. 
Jean St., 


. all pressures .. . steam 








P.Q. : | 
| 


year’s 


Quebec, P.Q. 


} 


| 


(come to a head. 


| pares 


‘much as would 
'Prices will be higher 


This year that tobacco is need- 
ed. But in other years it might 
badly weaken the market. 

Growers who abide by quotas 


| feel bitterly that in doing so they 


are helping people like farmer X 
fatten their pocketbooks. Farmer 
X and his ilk are members of the 


| Association and thus have a solid 


assurance of income from quota 
sales; then they skim the cream 
with freelance production. 


Record Freelancing 
This year the infection has 
A record 13.5- 
million-lb, freelance crop com- 
with an association yield 
of 103 million lb. (last year: 8.5 
million and 160 million), 

The prospect of a sharp slide 
in the income of association mem- 
bers adds to the dissatisfaction. 

The decline won’t be quite as 
appear, though. 
this year. 
Minimum average price will be 
|44.25c lb., compared with last 
actual return of 43.37c. 


|' Actual average almost certainly 
| ° 
| will better 44.25c. 


But this is slim comfort for dis- 


because of a! 


, quotas either must be made to 
or the Association is fin- 
ished. 

The Association's directors met) 
last week to consider the tricky 
situation. 

They thrashed over possible 
solutions, decided to adjourn for 
some weeks and think about the 
various alternatives. 

There was agreement, general- 
ly, that the Association has done 
valuable work, should be pre- 
| served if possible. 

Reportedly, there 
feeling that the situation was | 
almost beyond remedy. If the 
Association cracks down severely 
on backsliding members, it’s pos- 
sible it may get into trouble with 
federal combines investigators. 

The Pros, Cons ; | 

Has the Association been of} 
value? That’s a matter of opinion 
and you can get plenty of those. 

There’s general agreement that 
it remedied a chaotic price-mar- 





was some) 











ket situation in the ’30s. Its propo- 
nents feel strongly that it is re- 
sponsible for the present pros- 
perity of the industry — output 
has been multiplied, quality im- 
proved and yield per acre boosted 
substantially. Price and buyers’ 
inventories have been stabilized. 

But there has always been a 
minority which has resented the 
fact that the big buyers are on 
the board. There’s an occasional 











outburst about being “under the} 
thumb of the buyers.” 

This crisis for tobacco market- 
ing comes at the same time as a| 
period of doubt concerning the 
principles of producer marketing. 

The tobacco association is not 
a producer marketing organiza- 
tion like the Ontario hog growers 





or the Saskatchewan honey pro-| 
ducers. It is a voluntary union | 
of buyers and growers to regulate | 
production and price, promote 
quality. 

Producer boards, as usually en- 
visioned under provincial and) 
federal law,,are compulsory asso- 
ciations of producers with certain | 
controls over price and sales. The, 
Provincial Government has a 
supervisory capacity. 

Despite the differences, the 20- 


| year-old tobacco association has 


been a pioneer and pattern-setter | 
for producer marketing. 

If it stumbles and falls now, | 
that will be more ammunition for | 
those who doubt the efficacy 
and legality of producer market- | 
ing. 

The whole complex of producer | 
marketing legislation is in ques- 
tion, legally. And, in a broader 
field, serious misgivings about its 
desirability have been raised by 
the ambitions of some western 
farm groups to exercise sweeping 
controls over meat and livestock | 
prices and marketings. — 
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Wealth 
Maker 


The paper that rolls from this 
newsprint machine, as fast as 
twenty miles an hour, combines 
with the output of similar 
machines across Canada to sup- 
ply more than half the pages of 
the world’s newspapers. The 
newsprint mills, the producers 
of pulp, and the manufacturers 
of hundreds of other grades of 
paper and paperboard, add up 
to the greatest manufacturing 
enterprise in Canada. 





Pulp and paper provides per- 
manent employment for 72,000 
Canadians, and creates seasonal 
jobs for 250,000 woodsworkers 
in the very months when there 
is a shortage of jobs elsewhere. 
This industry pays out $340 
million annually in wages. It is 
the largest single contributor to 
the income of all Canadians. 


Purp & Parer Inpustry 
of Canapda 


131 MILLS, 


SMALL AND LARGI 


FROM COAST TO COAST 
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| gruntled association growers and 


for buyers, too. They fee] that 





Someone is looking 


(we don’t know him from Adam) 


for the solution to a problem 








(we haven't a clue) 


involving a new product 


requiring quality machined castings 


(that’s something we do know about) 


(we don’t know what) 


If you have a problem that involves a sand casting, 


| 
| 
| 
| 


| 





i crews 
Oshawa early in November. They 
| will fly down the East Coast of 

South 


PSC Prepares 
Photo Survey 


~ In Antaretie 


Two 


7 


Canadian aircraft and 
for 
arctic survey aimed at helping the | 
British Government settle its 
long-term dispute with Argentina 
and Chile over control of the 
remote South 


Two twin-engine Cansos, 
of the 


forces, 


Field 


are 


has undertaken 
mile #erial segment of the survey. 
The flying boats are being rebuilt 
to equip them for cold weather 
and salt water operation. 

Both Cansos will be fitted with 
newly designed cameras and 
radar homing equipment and one. 
has been converted to carry a 
magnetometer. 

The aircraft and their six-man 
are scheduled to leave 


America and rendezvous 


| with the British supply ship Oluf 


'Sven about Dec. 








die casting, forging or automatic screw machine 


part . 


. . we probably have the answer. 


For fifty 


years we've been supplying.our customers with the 


right component part for the purpose. . 


. when 


they want it... at a fair price! Now, with 
Wallaceburg-Singer Limited in production on cored 
brass forgings we've more than ever to offer. 

Call us for Machined Sand Castings in brass and 
bronze, Cored Brass Forgings, Die Castings in zinc 
and aluminum, and Automatic Screw Machine 
Preducts in brass, steel and aluminum. 


ALLACE BURG AND AFFILIATED COMPANIES 


BRASS LIMITED 
~ WALLACEBURG, ONTARIO 


BRANCHES: 


TORONTO 


LONDON « WINNIPEG «¢ 


CALGARY e 


Wallaceburg-Singer Limited 
Dominion Die Casting Limited 


VANCOUVER 


the 
| pute for some time 





1 at Deception 
Island. 

PSC spokesman Ross Willmot 
says the Antarctic flights will 
mark the first time that any of 
the world’s commercial air op- 
erators have worked in all seven 
continents. It’s the largest polar 
aerial survey ever attempted, he 
says. 

The survey will be conducted 
for the British Colonial Office and 
it will include both aerial and 
ground parties. The Canadian 
Cansos are scheduled to fly some 
200 hours each. They will be 
supervised by Peter G. Mott, tech- 
nical director for prime contrac- 
tor Hunting Aero Surveys, of 
London, England. Mott acts as 
survey director. 

The South Shetlands have been 
subject of a three-nation dlis- 
Britain, Chile, 
and Argentina all claim the re- 
mote string of islands. 

The present photographic and 
geo-physical expedition is aimed 
at solidifying Britain’s position. 
The U.K. hold on the islands 
dates back to 1819 when explorer 
William Smith tooR possession in 
the name of King George III The 
British Colonial Office considers 
the South Shetlands as part of its 


|Falkland Islands dependencies. 


| ments 


The Canadian flyers will have 

contend with heavy fog | 
throughout the survey period and 
radar-radio beacons and instru- 
will be used as homing 
guides in the event that the fre- 
quent Antarctic summer fogs 
catch pilots away from their main 
base. 

Deception Island conditions are 


hazardous during fog. The “har-| 


bor” is an almost land-locked ex- 


_tinct volcano crater that some- 


times 


is choked with jagged ice | =, 
floes. 





j , < 
| crews are being readied this week 


Drawing by Frankiin Arbuckle, R.C.A. 
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a hazardous five-month Ant-! = 


Shetland Islands, |} = 
000 miles southeast of Cape Horn. | = 
the | = 
| amphibious 20-year-old tin ducks | 
Canadian and U.S. air-| 2 
being converted by! = 
Aviation at Oshawa for} = 
Photographic Survey Corp. which | = 
the 50,000 sq./ = 


PELUETTEDEU ERT 


rine 


STELEDEL LEAL ELL EARLEL 


Teeeeeeereeeegeeeel 


mpaneeniennn PECTEDORTROREDORIDEDEDERPEDTTD 


Ready Now - your guide 
to bigger sales... 


husiness - 
year * 
hook 








BUSINESS YEAR BOOK 1955 


$3 Postpaid — Immediate Delivery 


; nothing just like the Business Year Book. 
your competitive posftion in the “tough sell” months ahead. It will help 
sales where markets are richest — place your advertising 
where it will be most effective — direct your sales force more efficiently — 
help you ‘ocate new plants and branch offices wisely. 


There’s 


you focus your 


Published by The Financia! Post. Busine 
Book for 1955 is vour convenient 
latest facts and figures: 


>: Year 
source for 


VW ee eee 


Population Transportation 


Race Communications 
Sex Foreign Trade 
Age Groups Price Movements 
Religion Taxation 
Occupations Banking 
Employment Company Earnings 
Incomes 

Retail Sales 
Metropolitan Areas 


frading Areas 


insurance 
Manufacturing 


PLUS—a review of major 
Canedian industries. 


Car Registrations 


. 


Get all this vital information in one comprehen- 
sive book for only $3 — the Business Year Book 
for 1955 — ready now. Order copies today for 
each of your key executives 
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Solve your marketing problems 
with this authoritative book 


it will help you improve 








THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follov's: 


copies BUSINESS YEAR BOOK, 1955 
SURVEY OF OILS, 1955 

SURVEY OF INDUSTRIALS, 
SURVEY OF MINES, 1956 


DIRECTORY OF DIRECTORS, 1955 


ready now $3 
ready now $3 
ready now $3 
ready Nov. $3 
ready Oct. $10 


copies 
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. copies 
copies 


Payment herewith (] invoice vs [] 
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Volkswagen Canada this 
week opened its million dollar 
plant and office building in To- 
ronto. It’s the first big step 
; 06 ee “ad toward the probability of a 
allen , ' Volkswagen assembly opera- 
tion in this country. 

The new plant will be used 

a spare parts depot and 
repair centre. It’s on a 20-acre 
property allowing plenty of 
room for expansion, 





The appointment ot Kobert L. 
Lee to the Radio and Television 
Department has been announced 
by A. R. McGill; Managing 
Director and Vice President, 
Young & Rubicam, Limited 


as 





|| More | Than One In This 


-— 


os 
le ae 


than 10,000 Volks- 
wagens have been sold in Can- 
ada since the company entered 
the market less than three 
years ago. Most have 
been this year. 


More 


SAaICS 


Volkswagen bases its 
for expanding sales on the 
second-zar market and the 
reputation for durability and 
dependability which its rear- 


hopes 





Mr. Lee, until recently Vice 
President and Manager of 
Sponsor Film Service,. has been 
prominently identified with radio 
and television for many years. 

In his new appointment, Mr. 
Lee will assist W. D. Byles, Radio | 
and Television Supervisor, in Tailored to fit the needs of the 

clerk in the corner grocery or the 

machinist 

'new group insurance plan was 
=| launched this week by Prudential 
| Insurance Co., of America. Group 


handling the age ncy’s television 
services for clients. 


_——— --—— ee 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 











Electronic components a problem? 


‘i'm all worn out, 
since the boss found 
Tr out about Centralab!” 
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| 
}\\ 
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in the small shop, a 


“a “ 
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“Gurage~” 


engined, 
achieved. 


bug-shaped c: 


The parent company now is 
one of the wor!d’s biggest auto- 
makers. It has produced more 
than a million vehicles, now is 
turning out 1,280 units daily 
in its German factories. 

The company aims to hit a 


production rate of 1,800 daily 
by mid-1956. 





Group Insurance Brought | 


Tn Reach of Small ‘Shop’ 


insurance benefits in its “Em- 
ployee Security Program” will be 
available to concerns employing 
as few as four persons. 
Prudential officials are aiming 
their plan at that one-million- 


| plus segment of the labor force 


though there have 


working in small establishments 
and ineligible, by and large, for 
company group insurance. 
been excep- 
tions, most companies have tried 
to keep an average of 25 in each 
group. Some companies have in- 
sured groups of 10 or 12, but this 
is not widespread practice. 

This program is designed to be 


a joint employee-employer or 


| wholly employer-paid scheme. If 


an employee decides to enter the 
plan, he must take the life in- 
surance policy. No medical is re- 
quired. Then he is free to decide 
whether or not he will also in- 
clude hospital-surgical coverage 
and/or ‘income protection in case 
of sickness or accident. 
What’s Offered 

Here’s a typical example of 
what the employee could buy if 
he wanted a little of evervthing. 
With a monthly contribution of 
$4.87, a single man between the 
ages of 45 and 49 would be elli- 
gible for: $10 a day hospitaliza- 
tion, $200 maximum surgical pay- 
ment, a $25 weekly payment if 
accident or sickness kept him 
away from his job after a certain 
minimum time, $2,000 life insur- 
ance plus accidental death bene- 
fits. 

This would cost the employer 
a minimum of $1.83. A married 
man 


Al-- 





ages—many employers are paying 
50% and in some cases 100% of 
the total cost. As the plan lis a 
participating one with dividends 
payable, the employer contribu- 
tion is mandatory since profits, 
if any, will go to the employer. 

While the plan offers protection 
to the employees, it also places 
the employer in a better position 
to compete for manpower, states 
Carrol M. Shanks, Prudential 
president. 

“Until now,” says Mr. Shanks, 
“most small organizations have 
been unable to provide their 
workers with benefits similar to 
those given workers in bigger 
corporations. 

“This has placed the little busi- 
nessman at a disadvantage in the 


labor market, for whether a per- | 
son works for a small or large} 
employer, he is still exposed to} 


the possibility of financial emer- 
gencies brought on by sickness, 
accident or death. This realization 


| often tends to make the prospec- 


tive employee shun small organl- 
zations.” 
Costs Are High 


Administration costs loom large 

an operation like this. It is 
obviously cheaper for a company 
to contract with, process and keep 
track of changes in a single group 


in 


plan with 25 participants than in| 


five plans with five participants 
each. As it is, the premiums for 
a member*in a group of four will 
be slightly higher than those for 
a member in a group of 25. 

A streamlining of office proc- 
essing will help keep costs down. 
But chief responsibility for keep- 
ing the scheme operating as 
cheaply as possible will fall on 
the local agent, company officials 
expect. 


The agent will write the initial 





_ing he may, if he wishes, take out 
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Canada’s first privately owned uranium mine and mili, Pronto 
Uranium Mines Limited, became Eastern Canada’s first uranium 
producer early in September. 


This 1,000 ton mill was completed ahead of schedule. Construc- 
tion by Foundation included the concentrator, services building, 
ball mill area, crusher house, screen house, 100 ft. head frame and 
shaft house, hoist house and control room, power and pump house 
and conveyor gallery. 

9 
} 


FOUNDATION has served the min- 
v¢ 


Lake Huron. 


Consulting Engineers R. 


ing and metallurgical industries of Canada 
in both engineering design and construc- 
tion for forty-five years. 


Consult FOUNDATION first 


FOUNDATION 


FC-55-18 
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Pronto Uranium's mining and concentrating plant, 
in the Blind River sector, on the shores of 


M. Wey & Co. Um red 


J FOUNDATION 


COMPANIES 
Exe tate 


HALIFAX * MONTREAL’ s TORONTO + LONDON © SUDBURY © CALGARY 


CANADA 
Contluuclion 





ployee turnover with a minimum | 
of effort and cost. 

What if the employee leaves? 
He loses his hospital-surgical cov- 
erage and income protection, if 
any. But within 31 days of leav- 


policy brought out by Prudential 
of ‘America this year. First came 
an income-protection plan _ for 
women in the labor force—a sick- 
ness and accident policy which 
pays when the nolder is unable 
to work. Then the company in- 
troduced a “Senior Hospital Ex- 
pense Plan” whereby those be- 


to be answered about how the! 
small-group plan will operate, say 
company officials. The effect of 
employee turnover on administra- | 
tive costs is one of these. Only 
experience over a few years will 
provide answers for some of the 
unknowns, they believe. 

What the employee is eligible 


any life insurance policy with 
Prudential of America (except 


benefits available under the “Em- 
ployee Security Program”: 

—Life insurance ranging from 
$2,000 to $5,000 with accidental 
death benefit; 

—Hospital room and board 
benefits from $6-$15 daily; 

—Reimbursement of surgical 
fees up to $300; 


ee term insurance) without a medi-| tween the ages of 60 and 70 can 
could join cal. Premiums would be set at} buy a hospital 4nd surgical policy 
ministered through regular chan-| rates applying to men of his age.| which remains in force for life. 
nels. Ordinary group insurance| This is the third new type of! There are many questions still 
usually involves specialists ac-'| 
quainted with the group in ques- | 
tion. On this small-business “Em- | 
ployee Security Plan” the agent | 
will go every month to the busi- 


the plan with 
the same benefits for $11.07 
i'monthly. This would also cover 
| his whole family. And it would 
cost the employer $2.87 monthly. 

Reports on early sales indicate’ 
employers are contributing, as a 
rule, more than the stipulated 
minimum. While the minimum 





Centralab help frees many executives from 
“around-the-clock” work routines. Free 
booklet shows why. 


to receive in benefits depends} —Payment from loss of time 
upon the extent of coverage for from work because of sickness 
which he subscribes. These are, or accident from $20 to $35 week- 
the maximum and minimum’ ly. 


contracts and they will be ad- 
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996) Fase Keefe Avenue, Milwaukee 1, Wisconsin ; 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 
VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHES 
PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS 


SINCE 1922," INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS: 


wsJ-13 








Roller conveyors 
made from 
light, 

durable 


' 4: at 
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extrusions 
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Light, portable conveyors are essential for 
transporting goods to trucks, box cars, aboard 
ship or throughout your plant. MAGNESIUM 
extrusions provide the perfect means of achiev- 
ing both the lightness and stability required. 


The combination of light weight and ease of 
machining also makes MAGNESIUM a logical 
choice to improve your product and reduce 
costs in many other fabrications. Structural sec- 
tions, tubes, angles ond exclusive shapes are 
available for your designers. 


For further information contact: 
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averages down to a low of about 
15%—it varies with employee 








to look after changes due to em-| 


Eventual Expansion Likely 


Canada’s Crown-owned synthe- |! 


tic rubber producer, Polymer 
Corp., which came out of the war 
looking like a $50-million peace- 


time white elephant is now hav-| 


ing to strain all of its postwar 
|expanded muscles to keep up to 
| skyrocketing market demands. 








Despite a constantly expanding 


production trend which has seen) 


output doubled in the last six 
years the big sprawling Sarnia, 


'Ont., works this year has been 
|unable to keep up to combined 


domestic and export market re- 
quirements. For the first time 
several of the big Canadian tire 
manufacturers have started to 
supplement GR-S supplies by im- 
ports from the U.S. 

Twice this year Polymer has 
been able to boost rubber alloca- 
tions to the home market. By fur- 
ther unit changes, plant reorgani- 
zation programs, it will be able to 
keep boosting output still further 
over the next couple of years. But 
it appears inevitable that before 
long plans for a major new multi- 
million dollar plant expenditure 
will have to be considered. 

Two things could change the 
current expanding trend in syn- 
thetic rubber consumption but no 
one sees either developing over 
the next few years: a sharp re- 
versal in the world’s rising rub- 


ber consumption, or a sharp drop- | 


ping off in export requirements. 
Since the necessary huge new 
capital investment for new rub- 
ber plantations “has not been 
forthcoming — and even if it was 
there could be no werthwhile ex- 
pansion in natural rubber output 
before the early 1960s — outlook 
is for synthetic to keep supplying 
a steadily increasing proportion 
of the “world’s expanding rubber 
requirements. 

On the other hand with private 
industry now taking over the 
government wartime plants in 
U.S., Polymer is likely to be 
faced with sharper competition 
in export markets. Sarnia offi- 
cials are hopeful, however that 
through long-established position 
in world markets, efficient opera- 
tions and wide-awake research 
Polymer will be able to maintain 
its pre-eminent position in over- 
seas markets. 

The expanding demand for syn- 


thetic rubber has been further| 


accentuated through the last few 


| to synthetic — 42c a lb. (top qual- 


months by a sharply rising trend 
in price of the competitive natural 
rubber. Although natural has 
tumbled some 14% since an- 
nouncement of President Eisen- 
hower’s illness it is still at ab- 
normally high levels in relation 


ity) as against 24.1c a lb. for GR-S 
types. But it is going to have to 
tumble a good deal further. the 
big rubber industry consumers 
say, — maybe to as low as 30c 
a lb. — before the current switch- 





ing movement from natural to 
synthetic is slowed down. 

The recent three-week de- 
cline in natural rubber prices is 
based on the following factors: 

—Prices were abnormally high 
and temporary conditions had 
boosted quotations even further. 

—Consumers had started to 
curtail purchases at high levels. 

—Producers of synthetic had 
been boosting production in face 
of high natural prices. 

The sharp 7! 
the last 
striking 


2c a lb. drop of 
three weeks has been in 
contrast with the slow 
steady climb from year’s low of 
29%sc a lb. from March 3 last. 
Synthetic In Favor 
Although currently rubber con- 
sumption in Canada is running 
about 50% natural to 50% syn- 








thetic it is no secret that the pro- 
portion would be much greater in 
syntnetic’s favor if the product 
was available. Last year 
Polymer’s output of 86.000 tons 
went 70% to export and some 
30% to domestic. This year’s esti- 
mated 93,000 tons is going around 





60% export to 40% domestic. Al] 
things being equa! domestic users | 
will get an even larger proportion | 
of next year’s planned 100,000-) 


105,000 tons production. 


“We are quite willing to protect | 
Canadian industry against SWiNgs | 
of the business cycle but when! 
you superimpose on that drastic! 
switches from natural to synthetic 
through wide price spreads, we| 
cannot guarantee against that,” a) 
Polymer official told The Post 
this week. 

Polymer management plans to 
get “every last ounce” out of; 
existing plants at Sarnia through | 
filling out existing production | 
framework before embarking on) 
what looks like the almost inevi- 
table major construction program 
ahead. 


ry 


You ean profit from 


SURVEY OF INDUSTRIALS 


ness to collect premiums. At that | P] 
time, it is hoped, he will be able} 


Polymer Races Big Demand | 


1955 edition 


$3 postpaid 





Do you make investment decisions? What’s the score on 
industrials? 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 
pariel. %& 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you’ll use over and over again! 





Order your copy now for immediate delivery. 
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The Financial Post, 481] University Ave., Toronto 2, Canada 


Yes, enter our order. We enciose - *eeeeeseeeseae#eeeneneeeeeees for 


copies SURVEY OF INDUSTRIALS, 1955 
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PROFESSIONAL DIRECTORY 


® Chartered Accountants 








Montreal 
Hamilton 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & eo. 


Chartered Accountants 


Quebec Ottawa Toronte Saint John 


Sherbrooke 
Chariettetewn Edmonten Rimeuski 


Winnipeg 


Vancouver 
Kitc»ener 








199 BAY ST. 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


OLLAND PETTIT, Jr. R. DOUGLAS HILL 
T. 0. WARDLAW 


R. C. BERTRAM 
DONALD D. HILL ¢ 


EMpire 3-2381 TORONTO 











READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
Reads, Cooke & Watson, Leith House, 47 Gresham St. 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “‘Chartered”’ 


mm Agent , London, E.C 2 
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PRICE WATERHOUSE & CoO. 


Chartered Accountants 


AX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


Toronto 


CHARTERED ACCOUNTANTS 


Montreal 











COSSAR, HARPER & COMPANY 


100 


Chartered Accountants 


ADELAIDE ST. W., TORONTO 


EM. 6-4957 











GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO 


aA 


MH. 


oldhar a % i. 


Chartered Accountants 
C.A. 
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GL. 5439 


C.A. 
C.A. 


Beckerman, H. Soupcoff, 


B.Com. B. Kraft, 


Starkman, 


C.A. 








WILTON C., 


EDDIS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, 


& SONS 


Toronto 











W. J. T. ADAMSON & CO. 


Chartered Accountants 
n, C.A, 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


John D. Hogg, C.A. 











CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


MONT 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


REAL QUEBEC e ROUYN) e 


RIMOUSKI 











Henry BARBER, MAPP & MAPP 


1% 
ar 


Chartered Accountants 


YONGE ST., TORONTO 


Trustee in Bankruptcy 
Phone EM, 4-4244 


KRIS A. MAPP, F.C.A. 








CHRISTENSON. SIMONTON & CO. 


EDMONTON 


Chartered Accountants 


CALGARY 














THORNE, MULHOLLAND, HOWSON & McP.:ERSON 


FE. J 
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CHARTERED ACCOUNTANTS 
Galt - hitchener 
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Toronto Canada 














When you advertise in 
this Profcssional 
Directory ... 


» « » you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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x Wiltsey 1] 
xW'chester 9 
xWindw'd 33 
Wpg & CG 12 
GH W’d p 101) 
xWood Al 355 
xW Comb 300 
xWr Harg 194 
xYale Ld 48 
xYan Can 22 


Ask 
16 


103 
490 
33} 


woe 
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145 | 
xGurney 450° 
Do B 33 
xUn Keno 725 
xU Mont 33 
xUn Oils 148 
Un Steel 153 
xUpp Can 103 
Vanadium 5} 
Ventures 36) 
Viau Ltd 59) 
Viceroy A 8j 
Do B 6 
xVicour 28} 
Vic & G Tr 22} 
xViolam’c 300 
V Dare pr 13} 
x Vulcan 40 
Wabasso 13 
Waite Am 15 
WG & W 69} 
Wat Equip 114 
xWeed P 40 x Yellorex 13 
W ington 76 xYkK me ar 209 
xW Mas ‘np y xY itA 250) 
xWes Pac 25 Do B 25 
W Koot xYukeno 13 
xW Malar 9 Zellers 43° 3 
xW Mayl 140 Zenmac 
Westeel 213 Zulapa 
xQuoted in cent 


loronto 


An qgaian 6 
Ang Cdn P 47 
ANEB-N11a 114 
Asbestos 364 
B Am BK 27 Ga 
Brown 158 ik ; H 
xBulolo 950 Int 
C D Sug "203 Int Util 
Can Ving 183 93 I P Util 
C Bronze 30 304 Langley pr: 
Do pr 106 Lob Ine 
C Cottons 15 M’ Laren 
Do pr 10 M&O Pap 
Cdn G Inv 313 Niag Wire 
C Indust 224 Ogilvie n 
CIL pr Yb; 
C Ingersoll 76 
C Marconi 6; 
C W Lumb 14 
Cc W’ house 5 
xC oast : 


Curb 

D Glass n 36 
D Oil Clo 33 
Dupont 25 

Do pI 97 
spe Cop 31 


aves 3) 





Sangamo 
xSW Pete 
Third CG 


: 59 
D Bridge n20i 21 Zeller’s 243 26 


LANCASTER, N.B.. 
$325,000 public 
been offered 
headed by Geo. 
Fredericton. 
and term debentures with 
at 316%, 334%. and 4% 


~ 


1956-70. Board of School Trustees 


new issue 
school 

by a 
W. Brown & Ceo., 


interest 


will use proceeds for an addition to | 
present school building. It received | 
a4 | $98.43 per $100 for debentures. 





Company 


To assist readers tn appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts. 


of | 
debentures | 
syridicate 
Issue consists of serial | 


maturing | 


———— 


d Ask we eres 


‘anadian Stock Exchange 
29} 302 MINES 


i} 

14 Alta 11 
Ameran 144 
Arno e 
Arnora 5S :. 
Band-Ore 
Barvalilee 54 
Beatrice 124 
Bellechas 50 
Belle-Ch 21 
Boreal R 160 
Bouzan 35 
Burnt H 375 
Calum Ur 22 
Cdn Lith 200 
Carnegie 26 
Cartier-M 33 
Celta 11 
Cortez Ex 4 
Duvan 67 
Fab Met 
Fontana § 
Gui-Por U 16 
Hillcrest C 70 
Hudson-R_ 9) 
Iso Uran 31! 
Jardun 25 
Kenmayo 7 
Kontiki L 47 
Lingside C 18 
Mogador 115 
Molybden ~ 
Monpas 
N Formaq eR 

Lafay’te 35 
Louvre 12) 
. Pacific 190 
i S’Tiago 122 
Vinmnray 433 
wocana 10 
Obalski 34 
Orchan Ur 22 
Panel C 
Pater Ur 
Pitt 
Por Prime 
Que Smelt 31 
Red Crest 25 
Soma-Duv 
Tache L . 
Tazin 
Tiblemont 14 
Trebor 15} 
Uddlen 27 
Valor Lith 60 
Virgin M 185 
Wendell 
_ Westville 


Beaubr an 


Burn Ltd 
B'fls Ho 

C Floor 

Cdn Arena 
Cdn P&P 
C Sik A 410 


Hubb F) 

Do A 
Hydro Elec 
Int-C 


tenold Ch OILS 
Sangam 
S Can pfd 146 Altex 
Stand Clay 5} Bonn'lle 
Suez Cap Calalta 

Jouis 1532 Emp Oil ; 
Tooke Bro: Gaspe 19 
pfd 110 Phillips 

Am A 9 Quebec 9 
Do B 7 Westburne 62 
Do VT A 9 An-Cdn T 52 
Un Dist 15 B Canad 39 
Waterman Cdn Conv 350 
Wilson J C 8} Do B 400 
Windsor H 38 Coghlin Co 
Wood Mfg 47 Ltd 173 


Un 





Reports 


from the companies’ published reports are footnoted 


Financial 


(in the auction markets of the pro- 


|'ducing countries. Consumer prices, 


CANADIAN POWER & PAPER | 
| SECURITIES 
| year ended July 31, 
917, 


LTD. net profit 


94% higher than $142,545 


_ previous fiscal year. 


During the year company made | 


| some changes in investment holdings 
| resulting in a capital profit of $268,- 


| $217,518 to credit of investment re- | 


| 
| 


| July 31, 
pared to $3,903,895 at same time last | 
year, costs were $5,349,737, compared | 
The net liquidating | 
on out- | 


'to $3,455,372. 
| value was $9.81 per 


Out of this profit the company 


other charges representing 
ary expenses, commission on sale of 


g; | preferred shares and refinancing ex- | 


penses, totaling $51,287. 
Company transferred balance of 
serves. 


Market value of investments at 


1955 was $7,692,778, 


share 


| standing common stock. 


| 


| May 31, 


| exercised their rights to convert into | 
;;} common on basis of 10 common for | 
each preferred, 


| 
| 


j " ° 
; yielding 


Company called for redemption on 
1955 outstanding preferred 
shares at which date all holders had 


thereby 
outstanding ‘common to 

Subject to sanction of sharehpld- 
ers, company proposes to reduce 
authorized capital by canceling and 
eliminating preferred shares. Auth- 
orized capital stock will consist of 
one million n.p.v. shares. 

Company created a new issue of 
$2 million 334% collateral redeem- 
able debentures, dated Jan. 2, 1955 
2, 1962. Company 
applied proceeds for repurchase at 
par $500,000 442% 
able debentures, 
certain other 

INCOME 
Years Ended July Si: ‘ 19: 
Net income . SS $: 0.1 $165,549 
Less: Debent. int. ..., 22.500 

Income taxes .... 582 504 
Net profit 
Pref. divds. 

Surplus 
sareings per Share ‘and Dividend Record: 
Pref ypren 3 
Paid or pa 
Common: Fa 
None paid. 

‘Called for redemption 
into common shares 

*Paid on redemption 

BALANCE 
Sl: 


increasing 
981,952. 


and for 
securities. 
ACCOU NT 


acquisition 


OL 


. $2. 50 


"0.22 2 50 
rned 0.27 0.23 


but converted 


May 31, 1955 
SHEET 


securities 
int. & div 
Total curr. assets 


re¢ 
$510,499 
45,344 
$.555 841 
16.014 
24.953 
40,967 
500.000 
2.935.638 
79.236 
3,095 
+, 469.530 


Vas. Da 

Total curr. liab. 
Funded debt 000.000 
Capit il stock ia eal i 9 9235 632 
Earned SUrPIUS .ccccs 178.433 

‘Market 699 772 


Working 5113 107 


seece 


value 3 90 
capital 


Miscellaneous 


GEO. H. HEES CO. ne! profit for 
year ended June 30, 1955 was $37,- 
785. It was first year as a public 
company and 76th year of continuous 
operations at a profit. 

Amount of profit reflects a yea 
in Which company met many mar- 
ket and other unexpected difficul- 
ties. Competitive conditions became 
more acute, resulting in price 
smaller margins of profit. 

The transition from a private t 
a public company posed manage- 
ment with certain problems of 
reorganization which had a tempor- 
ary adverse effect on results, 
President Hugh H. Lawson. 

In spite of these conditions com- 
pany had an operating profit before 
bond interest of $117,969. After pay- 
ment of bond interest ($78,684) and 
income taxes ($1,500), a $37.785 
profit remained available for dis- 
tribution to shareholders. 

During year company disposed of 
its subsidiary A. Warburton Lid.. 
England, as company considered that 
it was no sufficiently use ful l. 
Company made a small profit on sale. 

Present volume of busine 
gratifying and gives promise 
creasing still further 

Current assets were $2.803.626 
current liabilities $1,180,429, leaving 
working capital of $1,623,197. 


Says 


net 


lor ger 


of 
*, COMpany states 


Ti «- 
bi 


T. H. ESTABROOKS CO.. S 
John, N.B., net pr for year 
ended June 30, 1955 was $154.167— 
35.8% lower than $240,260 in previous 
fiscal year. 

This result is not unsatisfactory in 
view of the very abnormal condi- 
tions experienced in both the tea 
and coffee markets, reports Presi- 
dent H. L. Keen. 

The advance in the prim 


+ 
,i7f 
crea’ 


™ + 
ront 


’ 
ary 


. 


tea 


19 grades were reaching record prices 


for | 
1955 was $155.,- 
in | 


and | 
prelimin- | 


come. | 


| Net profit 


collateral redeem- | 


while not reflecting the full extent 
of market increases, advanced to a 


October 22, 1955 


The | 
Variations | 


level which caused some trade re- | 


sistance. 


The instability of the coffee mar- | 


kets continued to cause concern. 


From the record levels of last year, | 


prices fell steeply and reductions 
by 
in the attempt to recover lost vol- 
ume. Inevitably stock losses were 
incurred, company states. 


the trade followed immediately | 


The cost of 801 preferred shares | 


purchased during year has 
charged 
earned surplus account. 
quarterly dividends on the 
preferred shares amounted to $46,- 
885. 


as 


CONS, INCOME ACCOUNT 
Years Ended June %0: > 
Net earningS ....+.-. $405 
Less: Deprec. 15 + 
Mtge. int. 281 
Income tax 99,000 
154,167 
Less: Pref, 46,885 
Surplus for year 107,282 
Earnings per Share and Dividend Record: 
4.16°° Pref $3.46 $5.29 
P; 1.04 
0.43 
BAL ANC E 


eeereeee 


sree eeeee 


iid 
Common 
CONDENSE D Cc ONS. 
Ags at June 30: 
Cash - 
pod bill s. rec. 
Inventories 
Total curr. 
Loan to ; 
Pre p. exp.§ 


SHEET 
1954 
€3.091 
1,213,463 
; 4.791,419 
5.939.643 
1,160,000 


assets e 
BEGG. COe occ 1,080,000 
114,664 91.683 
Fj - sececese 1,189,429 1,216,674 
Total assets .... 8,403,736 8 
2.873.211 
11,598 
. Dat sees 44.916 
Total curr. ‘liabs. coe | eae, tae 
Deferred liabs 6.113 
Empl. pension 114,402 
Reserve .098 .568 
Capital stock 2,364,975 
Capital surplus .. 185,025 
Earned surplus pases 704,928 
"Afte lepr. oo8 BSR OGG 
& In cl. in ¢ assets in co’s re 
Ww eskine “engital 3,009,918 


2,962,465 
41,016 
110,908 
2,098 568 
2,385,000 
165.000 
633,373 
1,027,151 


port. 
3,045,508 


GENERAL MERCHANDISE CoO., 
reports an operating § deficit 
$48,400 at the end of 1954 with net 
loss during the year amounting to 
$1,567. Capital deficit totaled $124,- 
465. 

R. H. Chambers, president, says the 
subsidiary — Genco Investments — 

irted active business in mid-1954 
and in the last half of the year 
showed a profit before depreciation 
of $8,900. This year’s operations give 
indications of a profit of more than 
$20,000, says. 

The report of the auditors, 
A. Crawley & Co., notes that the 
Genco auditor says no provision for 
depreciation of fixed assets was 
made by Genco in 1954. 

Balance sheet shows current assets 
$4,959 and current liabilities of 
$3,275. 


MLW Will Make 


Paper Machines 

MONTREAL (Staff) — Mont- 
real Locomotive Works, Ltd., will 
r anufacture in Canada the pulp 
and paper mill machinery line 
of the Black-Clawson Co., Hamil- 
ton, Onio. 


he 


Arthur 


of 


An agreement between the two | 
companies covers manufacture of! 


ec ulpment designed and develop- 
ed by Black-Clawson for use in 
operation in the pulp and paper 
industry in Canada. 


and serviced in Canada by Black- 
Clawson (Canada) Ltd.. Mont- 
real. The 
cludes pulp and paper 
and converting 

“Our agreement with the 
Black-Clawson Co. is a further 
step in MLW’s policy pf associat- 
in: manufacturing facilities 
and experience with Canada’s 
growth industries,” President W. 
G. Miller of MLW said. “We be- 
lieve this agre.ment is of par- 
ticular significance in view of 
the importaice of the pulp and 
paper industry to Canada’s econ- 
omy.” 

Besides building 
motives for the railways, MLW 
manufactures heat exchangers 
and pressure vessels for the pet- 
roleum, chemical and power in- 
dustries; blast furnace and roll- 
ing mill components for the steel 
industry; welded steel pipe for 
municipalities and construction 
projects; and other metal-fabri- 
cated products. 


machinery 
equipment. 


our 


diese] loco- 


been | 
an appropriation from | 
The regular | 
4.16% | 


4 
192 ‘981 


1.04 | 
0.77 | 


6,007,973 | 


,396, 330 | 
428,440 | 
2,393,302 | 
11,804 | 
128,919 | 


of | 


Black-Claw- | 
son products are engineered, sold | 


3lacx-Clawson line in-| 
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Chartered Accountants 


209 Imperial Bank Bldg Edmonton, Alberta 








Gaviller, Mcintosh & Ward 
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Chartered Accountants 
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DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 
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Selected Growth Stocks — emer nevi — By NESTOR | 


|e Management Consultants 


, 1955 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


PROFESSIONAL DIRECTORY 


@ Chemical Engineers 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 








CONSOLIDATED PAPER CORP. LTD. 


6.0} 6.2| 3.6) 2 





» 1 
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52-9 § 8.9 


DISTILLERS roan woo oe LTD. | 


DONALD INSPECTION LIMITED 





12.7 13.0 | «.7) 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 


Metallurgists Tel. Em. 3-4067 





ent’s most prominent and success- 
ful investment advisers, The rea- 
sons for choice shown below the 




















65 |S 7 | 6.8 TET ¢ 13.8167} 
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/accompanying charts were those 
| given when stocks were chosen in | 
January, 1953. Each will be re- 


























Boris Monsaroff F.C.1.C P. Eng. 


Consulting Chemist 
Chemical Engineer 


Getting Ahead 


Technical Service from Test 
Picnt. Analysis, Economic 
Translations. Inquiries solicited. 


83 HILLCREST AVE., HAMILTON, ONT. 


tube te 
survey, 


ada, $6: elsewhere $7 yearly. 








Astute businessmen plan for suc- | 
cess: they read The FinancialPost 
because it helps them make right 
decisions. Yearly by mail in Can- 


viewed quarterly, Publication of | 
this series in The Post does not. 
constitute a4 recommendation to. 
buy these stocks, 








PRICE RANGE 








Con. Paper 





Consulting Engineers 


7 | 

Consolidated Paper Corp. trad- | 
ing at recent $3534 could rise 26% 
before reaching OV level and is 


ts 
_—— 





AY Stadler, Hurter 


UGE & Company 
CW CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canade 


INDUSTRIAL , COMMERCIAL 2 MUNICIPAL ° PROCESS @ POWER 
zx 


RATE OF GROWTH 








119% above UV level. On basis | wr eet > 

|of first-half earnings, indicated | | 
_price-earnings ratio is 13.5. Yield ‘en ae 

ris | 3.49% on basis of $1.25 annual | | 

| dividend. Price range so far in ’55 

‘is $41-$3414. | 
Capacity operations reported in | 

all divisions. Demand is strong | 











PER SHARE 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 








| 
Wt | 
for all markets. Outlook for bal- || A} 


IVIOENDS 


Rie 
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PER SHARE 














ance of year, in line with rest of | 
industry, appears good. 
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Labor troubles at St. Maurice 
Valley in summer cut production 
at Shawinigan Falls mill and 
|Grand’Mére. Now operating full 
| Capacity. 





Expenditures on capita] im- 





MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


provements to the end of June 
| amounted to $2.4 millions, more 
than triple the amount for same 
period last year. This reflects 
company’s aim to boost capacity 
by 100,000 tons over next few 


_years. Program is going ahead on 
schedule. 


byproducts. Markets are 


Africa, Australia, 











PG. GAUTHIER MARKET COMMENT 


Consulting Engineer & 
Quebec Land Surveyor 


industrial Site 
Planning and Supervi 
of Engineering Construction 
Special Suryeys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


Town Planning 


Development sion 


point to yours. 


THE FINANCIAL POST 
Yearly by mail in Conada, $6; 
elsewhere $7 yearly. 











The intormed opinion of mento follow suit, on basis of past 
experienced in market analysis is experience. 

given regularly in this investment | Outlook for kraft paper and | 
feature. For profit add their view- | 
You get them in> 





B. C. ENGINEERING COMPANY LIMITED 
INTERNATICNAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 





Newsprint price increased $5 a ther growth believed ahead, 
ton in U. S. by one Canadian pro- 


| ducer this week. Others expected 





INDEX OF GROWTH: The rate at which 

the value of the equity behind the stock 

is doubling as determined by the growth 

rate at which it entered the year. 

t: figure of 5.6 for the present year Nem - 

inue , | indicate that at its current growth rate 
d to find means for greater | | the equity value is doubling every 5.6 


cost reduction, new uses for vari- | years. 


ous types of wood, means of rais-| PRICE RANGE: The annual high, low 

ing yield of paper and pulp per | and mean price, Monthly ranges for the 
current year, 

cord of wood used. 


Bond UNDERVALUATION AND OVER- 
ond interest down sharply in | VALUATION PRICE LEVELS: Shown by 
first half (there will be none in| 


the narrow horizonta) lines above and 
below the stock’s price range indicating 
second half), reflecting ‘redemp- | 4 . 
tion of the last of the company’s | 


|line with current econumic pros- 
bonds earlier thi : 
saleccieie, 2 seem aiateaai perity in Canada. 


paperboard also good. 
Meanwhile, research being con- 


CONSOLIDATED PAPER is one of the 
largest producers in Canada of newsprint 
paper, and pulp and paper products; also 
produces plastics and other materials or 
in’ the 
States, Canada, Great Britain, Eire, South 
New Zealand, the West 
Indies, India and South America, where 
demand for paper products is rising. Earn- 
ings have shown gradual uptrend with fur- 


How To Kead the Stock 














sett se 
as’ s, 
ox 


~ schultz ¥ 


~ & 
a 32 
enocciaye 


D. SCHULTZ & COMPANY 


Limited 


~*~ 
~ 
© 
% 


5 Howe St. Vancouver, Canada 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 


Telephone: WAlinut 4-8381 








SANDWELL anno COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Queen Anne's Lodge Telephone EM. 6-2633 


4 Wellington St. East 
LONDON, ENGLAND 


TORONTO, CANADA 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 


TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, 
207 West Hastings Street 


Power 
Cauvseways, Dams 
Vancouver, Canada 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


Pulp, Mill, 


HEAD OFFICE: 
155 WELLINGTON ST. 
SARNIA, ONT. 

















The 


WARNOCK HERSEY 


Compgny Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Helifex, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 














McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 





Dist. Corp. 


Distillers Corp.-Seagrams Ltd. 
'trading at recent $4134 is 81% 
| above UV level. Could rise 39% 
‘to OV level. 
/nine months’ results, price 
/equal to 11.5 times indicated full 
| year earnings. Yield is 4.07%. 
'Price range so far in D5, $4834- 
$30 1%. 

Company believes outlook _for 
distilling industry in general and 
the firm in particular is good in 





On basis of first | 
is | 


Joseph E. Seagrams & Sons, 
chief U.S. operating subsidiary of 
Distillers Corp., recently over- 
hauled executive setup and now 
making stiffer competitive fight 
‘for liquor sales and launching 
| large-scale development in its oil 
Sales 
| close to peak levels for fiscal year 
}ended July 31, 1955. 

A special advisory board was 
created by the board of directors 
'of the U.S. company to supervise 
all operations in that country. 
New program includes construc- 
‘tion of major office buildings in 





and real estate properties. 








United 


has net 


DISTILLERS CORP.-SEAGRAMS 
the largest distiller in Canada as well as a 
leader in the industry in the United States, 
where over 90% 
Company has been characterized by ag- 
gressive salesmanship and sensitivity to 
changing public tastes. 
engaged in development of oil, and this 
division could eventually make a substan- 
tial contribution to profits. 
cyclical conditions 
earnings have shown steady expansion as 
worth, 


is 
of its business is done. 
Company is also 
Subject to 


within the industry 


Emphasis on research 


should keep this firm a leader in its field. 





Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A. stock 
showing a fast-growth rate wil] sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
maké. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





New York City, Los Angeles and 
Chicago at an estimated cost of 


The UV/OV levels als? permit 
judgment as between one stock and 
another, 


value, 


to show what will be a stock’s 
or top figure in any given year. 


is showing underlying or ‘ong-term 
growth, This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed im @ 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 





fand where it is now setling a 
| “blended straight whisky.” 





P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 











C. B. TAYLOR & ASSOCIATES 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIEW AVENUE 
TORONTO, ONTARIO 








J. D. WOODS & GORDON 


LIMIttTteond 
MANAGEMENT CONSULTANTS 
Member o/ Associateon of Consulting Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 








Management Consultant rbssoctates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 











URWICK, CURRIE LIMITED 


Management Consultants 


80 KING ST. W. 


1494 SHERBROOKE ST. W. 
TORONTO EM, 6-2551 


MONTREAL GL. 7419 











They are not designated points | 
of purchase or sale nor do they attempt | 
bottom 


RATE OF GROWTH: the rate as based | 
on Nestor’s tests at which the company | 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER 
10 Eel a E 4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter Horton 8. 
giinton Ave. E. Montreal 6, P.Q. Vancouver 2, B.C. Secttie 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTLE 








@ Barristers and Solicitors 





Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


more than $50 millions. 

Its operations also involve de- 
velopment of Frankfort Oi] Co., | 
a crude oil production company. | 
Company is drilling wells in 
Texas, Kansas, Oklahoma aan 
Louisiana. The company repre- 
sents an investment of more than 
$25 millions. 

The U.S. firm also has been 
unifying control at the executive | 


sulted in indications 


be encouraging. 


n | look are being 


This involves 
company’s initial experiments in | engineers,” 
certain markets which had tradi-| states. 
tionally favored straight whiskys ! as guide to future plans. 


Within the past year, company 
'has stepped up pace of its diversi- 
fication in gas and oil projects in 
U.S. and has been conducting an | 
organized effort which has re- 
and dis- 
coveries which would appear to 
“The results so 
far attained and the future out- 
evaluated from 
both a technical and economic | 
level of liquor selling operations. | | point of view by a group of out- | 
in part handling | standing inde ~pendent consulting | 
a company official | 
Their report is awaited | 


Isaac Pitblade, @.C., LL.D 
E. H. Bennest, Q.C. 

W. S. McEwen, Q.C. 

Alan Sweatman 

L. J. Stack 

V. L. Baird 


. Erskine Hoskin, @.C., B.C.L. 
. R. Drummond-Hgy, Q.C, 


A H. P. Grundy, @.C 
H 

©. S. Alsaker 

D 

* 


E. B. Pitblado, Q.¢., B.A. (Oxen.) 
G. R. Hunter 

G. A. Paulson 

W. Grimble 

G. H. Montague 


MANITOBA 











. Nicholson 
. C. Henderson 


WINNIPEG 2, 














ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. H. Alexander 
R. A. Hughes \ William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 











ONE VIEW OF THE MARKET 




















By Mariti 

Maritime Life Assurance Co.,| 
Halifax, in 1984 decreased its 
91% to 8% of total 
assets. Company increased 
holdings of common stocks from | 
6.1% to 6.4%. Stocks were carried | 
on its batanes sheet at $1,571,508 | 
_at Dec, 31, 1954 ($1,570,742 a year | 
earlier). 

During the year, in its holdings | 
of Canadian stocks, Maritime 
Life: 

—Added three preferreds: B. C. 
Electric 442%, B.C. Telephone 
4%.%, and Power Corp. Ist 442% 

—Eliminated nine preferreds: 
Corrugated Paper Box 5%, Good- 
year Tire & Rubber 4%, Great 
Lakes Paper A, Industrial Ac- 
ceptance 4! 
'8%, Henry Morgan 5%, Power 
Corp. 2nd 6%, Zeller’s 5% and 
6%. 

—Increased one preferred: 
| Henry Morgan 4%4%. 

—Increased six commons: Bank 
| of Montreal, 
| Chartered Trust, Maritime Tele- 
_graph & Telephone, Nova Scotia 
| Light & Power, ,and Royal Bank. 

—Decreased one preferred: 
Ford Motor A. 

Here are company’s holdings of 











| 
| 
| 


| Canadian preferred and common | 


| stocks as at Dec. 31, 1954, together 
with changes from the previous 
year: 


Shares Change 
held at 
Dec. 31 
1954 
Preferred 
Anglo Cdn. Tele 4j' 
| B.C. Electric 41% 
Do. 43% 
OD fa Se 
B Telephone 43‘ 
©. > , 
Ge itineau Po wer 53% 
Maritime Tel. & Tel. 
Northwestern Util. 7 
Nova Scotia L & 
Power Corp. 6 
Do. 1 
Do 
Saguenay 
Shawinigan W. & P. 
South Can. Power 6 eo 
Jamaica Public Serv. 5* 
Abitibi P. & P. 441% 
Acadia Atl. Sugar $1.20 ... 
Agnew Surpass Stores 5\)% 
Aluminum Co. 4% 
Biltmore Hats A $l 
Blue Ribogn 5% 





Cdn. Car & F’dry A $1 eee 
| Can Celanese $1 

Cdn. Food Pdts. 44% 

Cdn. Ice ~ cna A 80c 
Cdn. Oil 

Do. a — 

Do. 4° 
Cdn. Silk Pats. A $1.50 ... 
Cousins Ltd. A 
Davis Legther $1. 50. 

Dom. Coal 6% 
Dom, F’dries & St. 4) 








e Consulting Mining Engineers 





MARK G. SMERCHANSKI, P-Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 








m. Lin seed Oil $i 


i Fittings Ltd. a ¢anecesvens 
Gen. Steel Wares $5 

George Weston 4)* 

Gt Eastern Corp. 51% eee 

J. F. Hartz & Co. 50c ... 

| H. Smith Paper $2 

Hubbard Felt $1.50 

Imp. bacco 6% 

Ingersoll Mach. & Tool 4% 

Int. Bronze Powders 6% .. 

Int. Nickel 7% ........e.. 

| McColl-Front. ~ 4% ncce 
Malagash Salt 6° 

| Mersey Paper 5% 

Modern Containers ‘$1 ese 








Henry Morgan 41% +50 


' holdings of preferred stocks from | 
invested | 
its | 


4 %, Intercolonial Coal | 


Brazilian Traction, | 


“age | Bk of Toronto . 


ibe | Nova Scotia 


-|real estate, and 1.7% 

* | analysis 

-| end of each of the last four years 
... | Shows as follows: 


| 
o (a) 


Here Are Stocks Traded 


Lif a | 5 t 
Moirs Ltd. 6% 
| Nat. Drug & Chem 
Nat. Sea Pdts. 5% 
Corrugated Paper Box 5% 
Henry Morgan 5% 
Goodyear re 4% .. 
Gt. Lakes Paper A .... 
Intercol. Coal 8% 
| Price Bros, 4% 
P. L. Robertson Mfg. $1 .. 
Do. 6% 
| Rolland Paper 41% 
W. H. Schwartz & Sons 5% 
| Sherwin-Williams 7% .... 
| Shirriff’s Ltd. 5% 
Standard Fuel 4)% 
Stanfield’s Ltd. 60c 
Super Service Stations 4% 
United Service Corps. 7% 
Zeller’s Ltd. 5% 
Do. 6% 
Chas. McEnearney 6% ... 
Ind, Accept. 41% .. 
Traders Finance 44% .. 
United Corps, $1.50 .... 
,~Common 


C.P.R. ° 

Atl. Utilities ...... seecece ° 
Bell Telephone 

Brazilian Traction 
Consumers’ as 

Gatineau Power . 

M aritime Tel. 














| Winnipeg & Central 
Abitibi P. & P. 
| Agnew Surpass Shoe 
Aluminium Ltd. 
Br. Am. Bank 
ia. GL cos 
Can, Steamship | 
Cdn. Celanese 
Cdn, Ingersoll-Rand . 
Cons. Paper 
| Pt Me. scccesebenene 
| Dom. F’dries & Steel .... 
Dom. Linseed Oil ........ 
| Dom. Oilcloth & Lino. 
| Dom, Steel & Coal 
Famous Players 

Fittings Ltd. 

Ford Motor A 

Pee SR cic cevecososocs 
Gt. Lakes Paper 

Hollinger Gok 

Imperial Oil 

Imp Tobacco 

Lake Shore Mines .....cce 
McIntyre-Porc. Mines .... 
McMill. & Bioedel B .. 
Mercury Millis 

Noranda Mines 

H. Smith Paper .. 

P. L, Robertson Mfg. 
Westeel Pdts. 
| Wright Hargraves Mines 
Fanny Farmer Candy .... 
Alexander Bidg. 

Bk. of Montreal 


Note eeee 


| Can. Perm, 

Cdn. Bk. 
tered 
' Bk. seeouee 
st. Can Savings seeccese 

| Ea stern Trust 

Halifax Insurance 

Ind. Accept. 

London Cdn. Invest. 

Trust 


Mtge. 
of Comm, 
Trust 


Roval Bank 
Roval Trust igeeen 
Tre aders Fin ance d 
' Oollowing 4-for-l 
i ferred and common shares. 


The company’s invested 


" 80 
620 
of bo 


19.3% 
loans, 


bonds, 
policy 


mortgages, 
144% stocks, 5% 
other. An 
of invested assets at the 


1954 
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th pre- | 
| assets | 
*** | at the year-end consisted of 54% | 
5.6% | 


-_-. 


PROFESSIONAL DIRECTORY 


e Management and Industrial Consultants 











Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 





PAUL @ DUFRESNE L. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 





R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H, Ridout 
80 KING ST. WEST 


lan $. Johnston, Q.C. 
Strachan Heighington 


TORONTO EMpire 8-2606 

















OSLER HOSKIN & HARCOURT 





@ Architects and Engineers 


BARRISTERS & SOLICITORS 





ROBERT G. WATSON 


CONSULTING ENGINEER 


2498 YONGE STREET, TORONTO, CANADA HU. 9-2684 


Industrial Plants e Design Supervision Reports e Grain Elevators 


HUYCKE, Q.C. 
FERGUSON, QC. 
Des. W OTHERSPOON, Q.c, 
BOLTON 

. DOUGLAS 

L. BEATTIE 
F. BR. MOTT TRILLE 


- C. aaa oe Se. 
T. D. DELAMIAE. 0 
6. > THO 
OSLER 
W, 7 BRYDEN 
E. J. M. HUYCKE 
Vv. P. REID 


TORONTO 1 





. M. N. E. STRICKLAND, ac. 
’ G. B. M. OSLER, Q.C. 

. D. I 

. B. 


68 YONGE STREET 


EMPIRE 4-3451 














KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
302 Bay Street, Toronto another Post exclusive— 
Cable Address ‘Linton Toronto” reports on the practical 

LEOPOLD MACAULAY, Qc. 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 





side of i stri 
HUGH J McLAUGHLIN e of industrial relations 





GORDON 5S. ADAMSON & ASSOCIATES 
ARCHITECTS 
indéstrial, Commercial and Institutional Buildings 
Clair Ave. E, WA, 4-7421 
Ont. WA, 3-7990 


52 St. 
Toronto, 





J. 
WHLLIAM ¥ w. y. Mel. aut sHLIN, - Cc. week by week. Keep your- 
MAY, @.¢ : 
REGINALD H. SOWARD, ac. self in touch with the trend 
W. MORDEN of union activity. Read 
a DAY vip, McF Al ALL The Financial Post. 
ees PLB mgs of AY, Qc. Yearly by mail in Canada $6: 
ROBERT N McLAUG LIN elsewhere $7 yearly. 
EDWARD A. JUPP 
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The 





Z. PRZYGODA, 


D.Sc., M.E.1.C., P.ENG. 


CONSULTING ENGINEER 


COMPLETE DESIGN & SUPERVISION OF 
INDUSTRIAL & COMMERCIAL BUILDINGS. 
57 QUEEN ST. W., TORONTO, ONT. 
EM. 8-9430 HU. 9-5696 


point to yours. 


THE FINANCIAL POST 


Yearly by mail in Canada $6 
elsewhere $7 yearly. 











..|@ Consulting Management Engineers 


informed opinion of men | 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- | 
You get them in. 











McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


| HON. SALTER A. HAYDEN, Q.O, 


W. R. WES 
ret a MATTHEWS, Q.c, 
BISSETT, Q.C, 


T. OC 
J. W. WALKE 
GORDON Ww ALDIE 


W.c. TE are ac. 
LEX. 
JOHN w BROOKE G. AYDEN 
B. LAWSON G. D. FINL cr 
G P. H. VERNON Fr. D. BAKE JAMESON 
D. G. BEATTIE 


COUNSEL 
FRANK McCARTHY, @.¢. HAROLD G. FOX, 2.0. 
| JOHN J. ROBINETTE, Q.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 

















J. EDGAR DION 


Consulting Management Engineers 
a 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 1428 





e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A, 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 











J. A. Legris, Jr., B.A. B.Sc. 





R. V. Jackson, B.A. (Chem.) 8.€. 
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WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 
346 Main Street East Hamiiten, Ont. 
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ANTON JENSET & CO. 


Certified Public Accountants 








TORONTO BRAMPTON 








Anton Jenset, Licensed Trustee in Bankruptey 














PAID TO SHAREHOLDERS 


Although established as recently as 
January, 1950, Investors Mutual has 
paid $5,393,525 to its shareholders (as 
of July 31, 1955). 


CANADA'S FASTEST-GROWING MUTUAL FUND 


Available exclusively 
through Investors Syndicate 
Representatives from 

coast to coost. 
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RUST PREVENTION 


FOR INDUSTRIAL 


BUILDINGS AND 
EQUIPMENT 


OUTSTANDING CANADIAN 
ANTI- CORROSIVE PAINTS 


Anti-corrosive for structural metals exposed to 


normal air and weather conditions, no matter 
how extreme. 


NOR-VAR NO. 256 


Anti-corrosive, anti-cyanide «for industrial 
equipment where acids, gases, oils or greases 
promote rust. 


BOTH THESE NOR-VAR PAINTS contain FISCOL — our 


remarkable long-lasting rust-dissolving, rust-absorbing oil. 


Full particulars on request. 


THE NORTHERN PAINT 
AND VARNISH CO. timireo 


OWEN SOUND + ONTARIO 


QUALITY PAINTS, VARNISHES AND ENAMELS FOR 
INDUSTRIAL USE AND MAINTENANCE. 


Representatives: London, Toronto, Hamilton, Montreal 





MONTREAL (Staff) — The 
anticipated increase in price of 
newsprint was announced this 
week by one company and 
‘brought the cost to the highest 
level in the industry’s history. 

St. Lawrence Corp. plans to 
implement the hike of $5 per ton 
on Nov. 1 which brings the price 
of its newsprint to $131 per ton 
| (N.Y.) There was no announce- 


|ment by other newsprint compan- | 


les at midweek that they would 
follow suit, 

| The $131 per ton price tag is 
‘understood to be an all-time 
peak. The previous high was 
$130 per ton for about six months 
in 1920 and 1921. 

| President P, M. 
| Lawrence Corp. said the company 
‘could no longer absorb the cost 
increases it has had to since the 





at that time, the price advanced 
$10 per ton to $126 per ton. 
“Furthermore we've got to find 
more tonnage to supply world- 
wide customers and to do this we 
require financing,” he said. “We 


excess of $30 millions in Canada 





print productive capacity. 

“We have just had a recent 
authorization from the board for 
$9 millions to further increase 
our newsprint capacity at Three 
Rivers and Dolbeau.” 

He said these large capital ex- 
penditures required financing and 
pointed out labor, materials, 
freight costs have all advanced 
materially since the last increase. 

It appears likely that other 
producers will follow suit. For 
example, Sir Eric Bowater, chair- 
'man of Bowater Paper Co., said 





/recently an increase in the price | 


of newsprint would take place 
within the “foreseeable future” 
‘and it would be less than 15%. 
|He proved an accurate forecaster 
on both counts. 


Demand in High Gear 
Other reasons for an upward 
|price action might be interpreted 


'in the statistics of the Canadian 


newsprint association which were 
released this week. U. S. con- 
sumption is still rolling along in 
high gear while consumer stocks 
were down at the end of Sep- 











|tember to the lowest level since 
) 


Fox of St. | 


last price increase in June, 1952, | 


have just finished spending in) 


to increase Our kraft and news- | 


Newsprint Price Goes Up 
mamy As Demand Stays Strong 


1946 in terms of days’ supply. 
This occured despite the increased 
| production. 
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| 
| 


Here are details on the monthly | 


picture: 

U. S. consumption gained 9.4% 
in September to 558,957 tons 
against 510,948 tons for the same 
month the previous year. For the 
first nine months, the 
amounted to 7.8% to 4,848,677 
tons against 4,497,507. That’s a 
marked jump from recent years 
and one of the reasons why news- 
print is so tight. 

U. S. consumers’ 
down to 34 days’ supply com- 





increase | 





stocks are | 


pared with 42 days at the same | 


time the previous year. 


That’s | 
the lowest level for nine years. | 


At this time last year, publishers | 
were insisting that 42 days’ sup- | 


| ply was too low. 

The stocks dropped by 
days’ supply from the 39 days’ 
supply on hand at the end of 
last month. That, in itself, isn’t 
too significant, rather the normal 
heavier demand 
increased advertising gets under 
way following generally lower 
levels of the summer, 

Canadian production for the 
month was up 2.4% at 503,214 
tons from 491,153 for the same 
‘month last year. For the first 
‘nine months it was up 3.5% at 


at 4,590,118 tons from 4,435,983. | f 


The output in September this 
| year Was a comparatively lower 
increase than for the same month 
‘last year but that’s when the 
|U, S. consumption bulge began 
'to be felt. 

| For the month, 
'U. S. are 


shipments to 
up 6.1% at 405,121 


five 


in the fall as. 





against 381,851 while total ship- | 


i 


ments to the U, S. increased by | 


3.4% for the year to date at 
| 3,731,758 tons against 3,608,360. 


|Total shipments are up 3.9% in| 
|September and 4.8% for the first | 


| . 
‘nine months. 
| 
| 25.8% 


| 


} 
| 


| 


U. S. production is up a sharp | 
in September at 124,966) 


'tons against 99,306 tons fog the. 
| same month of 1954, For the first | 
‘nine months, U. S. output is up | 


| 27.7% 


'877,911 tons. 


at 1,120,942 tons against | 
The biggest factor | 
‘in this advance is increased pro- | 


| duction by Great Northern Paper | 


'Co., Maine and Bowater’s South- 
ern Paper Corp., Tennessee, 





No-Compromise Union Stand 


Cools Hopes at de Hav., GM 


CIO-CCL United Auto Workers 
members continued doggedly 
treading picket lines this week 
while their leaders remained as 
chilly as the weather toward pos- 
sibility of a major compromise. 

Almost 20,000 UAW workers 
'were still out at General Motors 
|operations in Oshawa, Toronto, 
| St. Catharines, London and Wind- 
‘sor and at de Havilland Aircraft 
‘in suburban Toronto. 








a better product i 





Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois. 


“Qur credit union helps make this 


Says MR. H. A. BARBER, President of Barber-Greene Company, manufacturer of road-building 
machines and material-handling equipment. “Our employees have in their credit union a way 
to save money regularly and a place to turn for sympathetic financial help. I feel certain 
that the contribution this has made to the self-sufficiency and well-being of our people is 
reflected favourably in the quality of Barber-Greene products.” 








A credit union is simply a group of people who run 
their own borrowing and saving system under 
Government supervision. In this proven 100-year- 
old plan, members save money together to provide 
capital to lend each other for emergencies: and 
useful purposes. Loans are made at low cost and 
savings pay good returns. [t is democracy in action— 


people working things out together. and church. 


In the Western Hemisphere today, nearly 20,000 
credit unions serve some 10,000,000 people. With 
a credit union to help workers solve personal 
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Be SAL SA 
“SAVING A LITTLE EACH PAYDAY 
the wavy we do in our credit union,” 
gays Willis French, “is painless, and 
the money adds up fasi—especially 
with the good returns we get.’ Many 
eredit unions provide the added pro- 
tection of special hie inevrance of oe 


ad me swamped in 
money troubles before I worked at 
Barber-Greene,” says Charles Benson. 
“I took my problem to the credit 
union when I came here. Their help 
got me back on my feet. It's sure won- 


derful to belong to © esedit nica.” 


money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 

Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, labor, government 


Clip and mail the coupon below for full informa 
tion on the benefits a credit union can bring you: 
company and your people. 


CLIP AND MAIL 


Credit Union, Dept. F.26 
Box 65, Hamilton, Ont. ’ 


Please send me, without cost, complete 
information on organizing a credit union. 
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| The GM strike at midweek was 

a month old; the 1,700-man de 
Havilland walkout was entering 
its fourth month. 

Elsewhere, UAW and Massey- 
Harris-Ferguson in Toronto were 
in talks again, reportedly not too 
far apart. In Hamilton, members 
of the Red-led United Electrical 
Workers have authorized a strike 
at the 5,000-man Westinghouse 
operation, where wages, seniority 
and an incentive system are: the 
issues. 

Westinghouse has_ suggested 
that the UE is split, with a large 
faction opposing the leadership. 
It feels this weakeness was re- 
flected in the union decision to 
call a snap strike vote before 
the conciliation board report. 

Earlier, UE—obviously making 
a major stand this year—struck 
Canada Wire & Cable in Toronto, 
despite a 4% wage boost offer. 
The strike began Sept. 30. 

At de Havilland, there’s no 
suggestion of a quick settlement. 
The Union two weeks ago called 
on the company to make the next 
move, Neither side has budged 
since, 

Meanwhile, de Havilland work- 
ers — about 700, says the Union 
—have been finding jobs. else- 
where, may not be back when 
the walkout ends. e 

The company feels it will lose 
little business through the stop- 
page, Nor does it expect to lose 
permanently very many of its 
skilled employees. 

De Havilland thinks its pro- 
ducts — notably the Beaver and 
the Otter — are of such unique 


buyers will wait for production 
to resume, Managing Director P. 
C. Garratt told The Post. 

On the union side, UAW top- 
dogs are against any compromise 
of the 10c hr-one-year-contract 
demand. That’s one reason why 
the last company offer (increases 
of 4c-6c hr immediately and 8&c- 
l5c over a two-year contract) was 
rejected, 

UAW feels if it gives in at de 
Havilland, that will set a bad 
precedent for other negotiations, 
including those with GM. 

A hard-hitting verbal tilt be- 
tween Ontario Labor Minister 
Daley and UAW Director George 
Burt featured the GM situation. 

Daley said in a speech that 
Burt’s attitude was to “strike first 
and ask questions later.” He said 
the UAW might have won many 
of its demands without a strike 
“which adversely affects not only 
| the workers but the economy and 
the standard of living of the 
whole country.” 

Burt fired back: “The only 
question I have to ask Mr. Daley 
|... iS Why he is again stepping 
‘into a strike on the side of 
management.” 


| He suggested the labor minister 
| went about his job of preventing 
istrikes by “making strikes im- 
| possible.” Burt said the present 
conciliation procedure (which he 
has attacked consistently) is a 
weight” around labor's 








neck. 





ATLAS STEELS LTD. has issued 
4,708 shares to certain employees and 
of company. Now 


executive officers 
639,925 shares outstanding, 


value that U. S. and Canadian | 





Are you a Stockhoider-Executive? 


Then consider the dangers when a member of 
your “‘management group” dies 


A common characteristic of “closely held” businesses 
is the vital contribution made by active stockholders. 

When a member of the management group dies, 
the loss is serious. Many problems will confront you 
and the other stockholders. If the deceased held a 
major interest, his heirs may want to succeed him in 
management. If the deceased had a minor interest, 
his heirs may have great difficulty in disposing of 
their stock—as the other stockholders may wait until 
the price comes down. 

To protect your interest, whether you are a majority 
or minority stockholder, there should be a Stock 
Purchase Agreement, financed and guaranteed by 


THE 


Raa ase lar 


ASSURANCE COMPANY 
HEAD OFFICE—WINNIPEG 


A recognized leader in Business and Group Insurance 
—dand one of the 25 largest insurance companies 
in North America 


life insurance. Thus, when any one of the stockholders 
dies, the surviving stockholders will succeed to full 
ownership and control . . . and the deceased’s estate 
will receive the full value of his shares, in cash. 

You owe it to yourself to find out just how an 
Insured Stock Purchase Agreement can help your 
own firm. Get in touch with a Great-West Life 
representative. He will be glad to prepare a special 
plan to fit the needs of your company. 


Call your nearest Great-West Life Office or 
MAIL THIS COUPON TODAY! 





The Great-West Life Assurance Company, Winnipeg 2, Man. 


Please send me full information regarding your 
Insured Stock Purchase Agreement. 


Firm Name 





Street 





City 











Your Name 





Executive Position 
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45 x 49 inches—scale: 1 inch = 75 miles—lithographed 
in 8 colours on heavy Vinylite—3,000 place names, 


FOR YOUR OFFICE, LIBRARY OR BOARD ROOM 


the handsome new RElief map of Canada 


This big, 45 x 49 inch relief map—with mountains and 
valleys in realistic third dimension—is a very useful 
addition to the executive office. Lithographed in 8 rich 
land-use colours on heavy, durable Vinylite, the map 
weighs only 2 pounds. It is as easy to hang as a picture. 
Self-framed. More than 3,000 place names are shown, 
including 1,500 cities and towns, nearly 1,000 lakes and 
streams, capes, islands, mountain ranges, major high- 
ways, railroads and aerodromes. Note Far Northern 
coverage also. Plastic coating protects the map surface. 
Mark it—it cleans easily . . . will wear well. 


Based on much new data from official sources, this new 
map was compiled and published by Canadian Aero 
Service Limited and Spartan Air Services Limited, aerial 
mappers for Canadian government and industry. 


ORDER NOW—YOUR SATISFACTION GUAR. 
ANTEED! Send your order today with full assurance 


that your satisfaction is guaranteed. (If you are not 
well pleased with the map, return it promptly.) Price 
— $45.00 f.o.b. Ottawa. 


CANADIAN AERO SERVICE LTD. 
348 Queen St., Ottawa 





CANADIAN AERO SERVICE LTD., 348-C Queen St., Ottawa 4 


Please send me ____ plastic relief maps of Canada at $45.00 each, 
f.o.b. Ottawa. 
~.. Cheque enclosed .. Invoice me 


Nome 


Company 
Address 
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SALES MANAGERS! 


Dramatized Meetings | 
Get Maximum Results 


Planning 
Writing 
Performers 
Direction 


call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “‘Live’’ Presentation 
Themes © Sparkers @© Demonstrations 
Skits @ Ceaching © Entertainment 
Consultation Without Obligation 


WA. 1-3161 


37 Isabella — Toronto 5 





How An Ad Manager Can Get Results 


Here’s Step by Step Process In Industrial Advertising 


Don’t prepare a “loaded”’ budget in advertising. 
If you need $150,000 present it that way and, if you 
have to, fight for it. In an address to the Montreal 
Chapter of the National Industrial Advertisers’ Asso- 
ciation in Montreal last week, J. Glasier, manager 
of the advertising department of Canadian Allis- 
Chalmers Ltd., emphasized these points. He noted 
industrial advertising is no “magic wand” for imme- 
diate results, skilled salesmen are an absolute neces- 
sity but advertising can make their job easier and 
more productive. Here is a digest: 


takes time, a long time, in fact 
even years. 
What Ad Manager Needs 

Now you have your markets 
in which the sales effort will be 
iconcentrated and your objectives. 
|'This information should all be 
made available to you by your 
| sales manager or sales director or 
the wverson responsible for the 
sales policy whatever his 
may be. 

Other information which he 
should supply is the level, titles, 
or job function of the men who 


title 





be checked to make sure you're 
thinking alike. 

When planning an industrial 
advertising campaign, there is no 
set rule as to what percentage 
of sales should be allocated to 
do the job. The only general rule 
which can be offered is to pro- 
vide sufficient funds to give you 
proper coverage in every market 
to which your sales efforts are 
directed. Also it has been proven 
that you should allow sufficient 
funds for production to give you 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


-__—- oo -— 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


specific ads for each market or 
industry in which the product 
may be sold. In some cases a 
basic product, to which minor 
modifications have been made, 
may be sold to two or three dif- 
ferent industries, The consumer 
(Continued on page 40) 





|are responsible for purchasing 


' _ .l|your equipment or responsible 
stand his ground and fight against | 4, recommendations. These are 


illegitimate charges otherwise his |4,,. men to whom your advertis- 


budget will be shot before the|ing should be directed. Most ad 
program gets under way. managers have pretty accurate 

Generally speaking some of the | knowledge of this but it should 
legitimate items of expense are | 
exhibits at trade shows, product 
displays for dealers, dealer aids, 
co-operative advertising for deal- 
ers whether space in directory 
listings, films, products bulletins 
(both sales brochures and instal- 
lation and maintenance book- 
lets), direct mail — the whole 
gamut from product campaigns 
to blotters announcing a new ad- 
dress to calendars — news re- 
leases, reimbursement to authors 
for trade magazine articles when 
trade papers make no payment, 
house organs for external dlis- 
tribution, mailing list costs, im- 
ported bulletins and of course, 
space and production. 

Other items can be added tc this 
but you will notice that I have 
left out price books and the omis- 
sion is deliberate. My feeling is 
that they cannot be classed as 
advertising but are a direct sales 
expense and should be charged 
as such, Certainly the ad depart- 
ment should give assistance in 
preparing them and even arrange 
for their printing, but that’s as 
far as it should go. 


Establish Markets 


The first step in preparing any 
budget is, of course, to establish 
your markets. This is an oft- 
quoted statement but is one of 
the greatest pitfalls, so let’s take 
a closer look, There are two 
generally used methods by which 
you can establish your markets. 
They are either by field sales 
organization reports or by down 
to earth, basic, market research. 
There are times when a sales- 
man’s forecast is adequate but 
with today’s mass markets and 
the growing industrial capacity 
of this country, to rely entirely 
on the salesmen’s forecasts is like 
employing business methods dat- 
ing back almost to the horse and 
buggy era. 

There are cases when field re- 
ports are satisfactory but they 
usually cover products which in- 
volve capital. expenditures and 
for which the unit volume is very 
small. 


If you are going to grow in 
proportion with the development 
of this country, if you are going 
to successfully combat today’s 
increasing competition and which 
will become even more pro- 
nounced, then you have to estab- 
lish where your markets are and 
the best way to do this is through 
proper market research, Large 
progressive companies have their 
own departments for this purpose 
— smaller companies can let 
their agencies undertake the job 
or employ outside organizations 
who specialize in such service. 
Also, it should be employed reg- 
ularly to keep you up-to-date on 
the ever changing market picture. 

Properly conducted, market re- 
search is not only a tool to help 
you shape your sales and adver- 
tising plans. It is a tremendous 
asset to production and develop- 
ment. 


HEAD OFFICE — OTTAWA 


By J. GLASIER 145 Richmond Road 


First of all, of what is an in- 

g dustrial ad budget comprised? It 
wa | can cover everything from soup 
meee \to, nuts including items which 
“o & | shouldn’t be in there, but are, just 
| because some companies haven't 
lan account against which such 


MONTREAL OFFICE 
360 St. James Street West 





TORONTO OFFICE 
25 King Street Wes? 



































items should be charged, An ad 
/manager must be prepared to 
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Government of Canada 





New Issue 
automatic INTERNAL 
COMMUNICATIONS 





© Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


10™ SERIES 


TWELVE YEAR 


Ask our “Advisory Counsel” about 
your communications problems. 





’ 


31% CANADA SAVINGS BONDS 


Bank of Canada is authorized by the Minister of Finance 
to arrange for the sale of a Tenth Series of __ 
Canada Savings Bonds 


Famed for high quality telephones, 
automatic and manual switchboaords, 
loudspeaker intercom, conference and 
paging systems, time control systems. 


es 
SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


e+ SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 





MONTREAL 
1410 Stanley St., 
AVenve 8-8169 


TORONTO 
34 Advance Rd. 
BEimont 1-1306 





Werner 





DATED NOV. 15, 1955 DUE NOV. 15, 1967 


(Non-callable to maturity) 


Available for cash or on instalments 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economica! prices. 





Interest payable annually beginning November 1, 1956 
and each year thereafter up to and including 
November 1, 1967. 


ISSUE PRICE: 100% 


up to and including Nov. 15, 1955 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


raw fe | ER f7 E Re c0.1canapa iro. 
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Denominations: 


Direct Efforts 


Once the markets have been 
established the next step is most 
important — that is “On what 
markets is the greatest sales 
effort going to be concentrated?” 
Another way of saying this is 
.|“What are the markets to which 
we can economically direct our 
sales effort?” 


When it is not established and | 
properly defined your advertising 
may be directed to one particular 
market — the salesmen’s efforts 
concentrated on another market 
— and your advertising dollars 
are literally going down the drain. 
This can cause a _ tremendous 
| waste of advertising funds and is, 
| in many cases, the basis on which 
some uninformed management 
group will make the world-shat- 
tering statement “Advertising 1s 
a waste of money.” 


The next step is to establish 
\the objectives for your advertis- 
ing. Put it another way—“What 
sales problems are being en- 
countered that we can overcome 
with Advertising?” One thing is 
certain — industrial advertising, 
because of the nature of the prod- 
ucts, does not command the 
Magic-Wand for immediate re- 
sults as you will find with con- 
sumer advertising. To give you 
some idea of the trend in the 
States and the value placed on 
consumer advertising, early in 
August General Foods announced 
their current year’s advertising 
budget would be $62 millions and 
this compares with a $47 mil- 
lion selling expense. This is not 
the case with industrial adver- 
tising — skilled salesmen are an 
absolute necessity but, through 
advertising, we can make their 
job that much easier and more 
productive. 


When we speak of objectives, 
be realistic and remember that to 
Overcome certain problems it 


Registered as to principal with interest coupons attached: 
$50, $100, $500, $1000 and $5000. 


Fully Registered with interest paid annually by cheque: 
$500, $1000 and $5000. 











Bonds may be cashed at full face value plus 
earned interest at any bank at any time. 




















‘Bonds may be purchased only by bona fide residents of Canada, 
un to a limit of $5000 in any one name. 


Orders for the Tenth Series Canada Savings Bonds will be taken by investment 
dealers, banks, trust or loan companies and other savings institutions, or through 
the Payroll Savings Plan in Canadian companies and institutions. 











The Minister of Finance reserves the right to withdraw the Tenth Series Canada 
Savings Bonds from sale without further notice at any time after 
November 1, 1955. 





TORONTO: 190! STAR BUILDING TEL. EMpire 4-2816 
HEAD OFFICE: VILLENEUVE,QUEBEC TEL. MOntcalm 3-783) 






































DISHER STEEL CONSTRUCTION 
CoO.. LIMITED 
BO COMMISSIONERS STREET. TORONTO, 2 
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The versatility and skill of Peninsula craftsmen 
in building to special requirements is shown in 
the practical, modern design of the boardroom 
table for a large industrial office. The interior 
woodwork of the narrow front jewellery store 
was done to the specifications of a leading 


architect. 


You are assured of the highest standard of 
craftsmanship by Peninsula Cabinet Works. 


Write for illustrated catalogue or estimates. 


Here’s ‘Code’ For Management 


A 13-Point Check List on the Intangibles 


Stressing the “intangibles” of! 


business management, Robert M. 
Green; vice-president in charge of 
Canadian operations of Pruden- 
tial Insurance Co. of America, 
recently offered a 13-point sum- 


mary of management philosophy | 


at the 32nd annual conference in 
Chicago of the Life Office Man- 
agement Association. 

His 13 points: 

1, Purpose of management. 
“The problems are never-ending, 
but in all this maze the primary 
purpose of the business must be 
kept uppermost and all decisions 
made against the background of 
that purpose. 


sell life insurance and related 


coverages. All else is secondary.” | 

2. Quality personnel, “I know 
there ate some who think that | 
high quality is needed only at. 
the top level] and down through | 


what might be termed the man- 
agement. I disagree. I think it is 


important to get the best high | 


school graduates possible . : 
Those in supervision have to use 
their brains a little more to make 
jobs interesting. These intelligent 
youngsters must not be kept on 
the routine, repetitive drudgery 
jobs too long.” 


Our purpose is to| 


surroundings are about the best | 


evidence workers have of sincere 
interest on the part of manage- 
ment ... Good surroundings can 


produce quality results that high | 


salaries can’t.” 


4. Salaries and motivation. To. 
the individual it is important that | 
the salary be fair in relation to 


that paid to others in the com- 
pany and in the community. “The 
great value of job evaluation is 
that it gives evidence to the 


worker of the fact that manage- | 
ment is going to great pains to. 
arrive at a program that is fair | 


and equitable.” 
5. Bureaucracy. 


izational development where 
and precedence and a distrust of 
the exercise of personal power 
and true leadership. The bureau- 


preoccupied with his own little 
job or with his own area of re- 
sponsibility that he loses sight of 
_the broad purpose of the business. 
He forgets that the aim of the 
| business is to sell security.” 


' 6. One problem — many solu- 





“By bureau- | 
cracy I mean that point in organ- | 


there is a reliance on procedures | 


crat is a person who becomes so. 


3. Pleasant surroundings. “Good ' tions. “Most of the problems we 
encounter in our business have) 


several correct ansWers : 
don’t see how anyone can dele- 


gate authority and responsibility | 
—including, of course, the power | 
of decision — unless he does be- | 


lieve it.” 

7. Decisions and committees. 
“Decisions should be made as 
near as possible to the level 


where an action takes place...) 


there has been a general tendertcy 
to pass decisions up the line un- 
necessarily. 


decisions.” 

8. Delegation of authority and 
responsibility, “ something 
more talked about than done... 
There is one feature about com- 
plete delegation which is some- 
times not realized, Those at lower 
‘levels of management almost 


|without exception react well to 


responsibility.” 
| 9. Integrity and 
_ability, “In selecting candidates 
for managerial and eventually 
executive positions, greatest em- 
| phasis should be put on integrity 
and industry rather than ability 
a man with ability but lack- 


Bennett Has Decided ® 222.82" 
B.C. Born In 1858 


By JAMES K. NESBITT 

VICTORIA — B. C. historians 
are engaged in controversy as to 
which is the fit and proper date 
to observe British Columbia’s 
100th birthday. 

Premier Bennett, however, a 
native of New Brunswick, and a 
resident of Alberta before he 
came to this province, has ruled 
that the centenary celebrations 
shall be in 1958 and he has set 
up a committee to work out pro- 
gram details. 

British Columbia has 
somewhat complicated 


had a 


history, 


MSKECHNIE 


CONVEYORS 


FOR ALL 
TYPES 





and there are a number of dates 
which could be looked upon as 
|100th birthdays. 


Perhaps in the next 15 years 


10. Executive training. “Adopt 
a positive policy of moving people 
around, of making technical staff 
people accept managerial assign- 
ments and, in any case, making 
certain that those who appear to 
be earmarked at an early age for 
executive responsibilities get 
some managerial training other 


‘or so we'll have more than one| than strictly technical. 


| 100th birthday, which must be 
'confusing to the rest of Canada, 
|if they pay any attention at all 
|}to us out here on the Pacific 
| Coast. 

| Maritimes, Ontario and Quebec, a 
|100th birthday is as nothing, but 
| here it’s really something, for the 
West is yet new. 

The first government in these 
western reaches of Canada came 
into being in 1849 when the 
Crown Colony of Vancouver 
Island was set up by the British 
Government. Fort Victoria had 
been established in 1843 by 
Hudson’s Bay Co., and as popula- 


ernment. 
But when it came to appointing 


Down East, of course, in the| 


tion was attracted here, James|°@mtralization does 
Douglas, head of the company, | ©2ch centre of delegated author- 
saw the need for organized gov-|/ty, Particularly in a large organ- 


11, Leadership is good. “People 
| want leadership in their unit or 
‘in their business, It is natural 
_and inevitable for people in group 
| undertakings to seek a leader.” 


12. Personality alterations. “If 


a man has a personality that is! 


|obnoxious to most people, if he 
| dislikes at least three quarters of 
| all the human beings he meets, if 
he has contempt for anyone who 
is stupid .. , if his subordinates 
‘for the most part annoy him and 
| are in his opinion thoroughly un- 
fitted for their jobs — then he 
| ought to get out of management 
work,” 

| 13. Decentralization. “What de- 
is to make 


ization, a focus of enthusiasm, 


. A decision should | 
be made by one individual .. .| 
Committee decisions, unless the | 
committee is dominated by one) 
man, are too often compromise | 





industry vs | 





initiative and creativeness.  It| 


Who He Is: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The man from 
Sun is ready to roll up his 


sleeves and tackle a prob- 
lem with your own plant 
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What He Can Do For You: 


Frequently, the man from Sun can show you how to save 
money. Maybe by suggesting a product that will last 
longer or go farther. Maybe by recommending one Sun 
product to do the job of two or more others. Perhaps with 
a lubricant that’s just better than what you have been 
using. Often, too, the man from Sun can show you how to 
improve your product with a superior process oil or 
petrochemical. See him next time he calls or write 
Dept. F.P. 10. 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


TORONTO AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA” 


Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new products pipeline; an 
efficient and fast growing retail marketing organiza- 
tion. Operations in Western Canada include 
exploration, development and production. 





makes possible the greatest use of 
our human resources, particularly 
our "managerial and executive 
resources.” 


_a Governor for the new Crown 
Colony Douglas was ignored, and 
Richard Blanshard was named. 
He arrived here in 1850, to be 
cold-shouldered by Douglas, who 
wanted no rival, for, as head of 
the powerfu] H.B.C, he had been 
the autocratic ruler of Vancouver 
Island. Douglas made it so diffi- 
cult for Blanshard that the latter 
|soon grew weary and frustrated 
| and left, after a year, to return 
| to England. 

| It was then Douglas was named 
| 
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Governor — the second governor 
of the Crown Colony of Van- 
'couver Island. 


Gold Meant People | 


In 1858 hordes of gold-seekers ‘ 
'who had been to the California 
fitted for automatic coal firing, gold rush came north. Gold had 
using Iron Fireman Pneumati« : ee nn been discovered in the Cariboo 
aevenier Chemwe Cag < ar i 3 : ‘country. Douglas then saw need 
of law and order and government 
)on the mainland of British Colum- 
‘bia. The British Government set 
‘up the Crown Colony of British 
Columbia and he was sworn in 
.as governor Nov. 19, 1858. | 
| This is the date that is being 
celebrated as B, C.’s 100th birth- 
'day but 1858 had nothing to do 
'with Vancouver Island. 
| There were two separate Crown 
Colonies — Vancouver Island and 
British Columbia — from 1858 to 
|1866 when they merged as the 
‘Crown Colony of British Colum- 
bia. From 1858 to 1864, when he 
retired, Douglas had been gover- 
nor of both, shuttling between his 
two capitals of Victoria, on the 
Island, and New Westminster, on 
‘the mainland. Vancouver city had 
not been born. 
| In 1866, when the _ colonies 
IN THREE STEAM PLANTS 'merged, New Westminster became 
| the capital. Victoria, thus ignored, 
raised a great hue and cry. Vic- 
'toria was outraged! Why, cried 
Victorians, the mainland was 
i'nothing, would never amount to 
'anything, After two years of such | 
|uproar the capital of the Crown 
'Colony of British Columbia came | 
'to Victoria, and it has remained 
here since, and probably always | 
will remain. | 
Eastern Canadians are always | 
a little bewildered to find the 
capital on an island, 85 miles 
| away from the biggest centre of 
| population, Greater Vancouver. 

That’s because southern Van- 
couver Island was first settled, 
and was well established when 
Vancouver city came into being 
in 1886. 

Some historians say the proper 
date for a 100th B. C. birthday 
|party won't come until 1966—the 
‘centenary of the merging of two 
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GAS, OIL OR COAL 
FIRING 


a 





These boilers are equipped wit! 
Iron Fireman combination gas 
oil burners. All boilers are also 


| 
| 


rectly from bunkers. 








PHILIP MoRRis uses IFOM Fireman 
Multiple-Fuel Firing 
Gas-oil-coal combination 


assures protection 
against fuel emergencies 


A modern, highly efficient oxy-acetylene 
flame shape-cutting machine, the Airco No. 
48 Duograph. It has four-torch capacity and 
three different types of tracers, including a 
fully automatic electronic tracer which uses 
low cost paper cut-out or pen-and-ink draw- 


ing templates. 


tageous to use over a million cubic 2. tio 


CUTTING COSTS WITH ARC AND FLAME 
Inaustrial miracles at 6000° F 


Two of the most effective cost-reducing 
agents in modern industry are the oxy- 
acetylene flame and electric arc — 6000 
degrees of intense controlled heat for a 
myriad of tasks. 

Several extremely useful industrial pro- 
cesses which save time and money to help 
turn out better products have been devel- 
oped from these two sources of heat. 

New applications of such processes 
constantly are being discovered by for- 
ward-looking companies — often with 
the co-operation of Canadian Liquid Air 
technical staffs. The newer processes, such 
as Argowelding and Aircomatic welding, 


Crown Colonies. ae 
‘71 And All That PS , f : ~ are amazingly efficient — while older 
eae a te * ; ’ 


However, that date, like 1849) 8 } “Se % . 


° > y ’ 1 ™ ~ Ss o Ww _ born, . ; - : . 
w ye om ee of Large-diameter stainless steel pipe being Argowelded (inert gas 
a ~~ . , shielded arc welding). Part of service piping for huge chemical plant. 


| ‘as was v 
B.C. ian = born, ” moon Po 350,000 ft. of such piping was Argowelded to ensure perfect and 
stepping-stone to our ultima | durable joints. 


destiny. 
a . That came in 1871 when the 
Please send information on Iron Fireman ee 
multiple fuel firing. | am particularly inter- Crown Colony of British Colum- 
ested in the following fuels: bia joined Canada. The real 
O08 OO Gas 100th birthday of the British 


|Columbia we know today won't 


| be, say some historians, until 


FOR GAS, Oll OR COAL FIRING be, 
TING, PROCESSING OR POWER ; | But Premier Bennett can’t wait | 
FOR HEATING, 


until then, and so has ordered a 
100th birthday party for British 
Columbia in 1958. 


feet of gas a month to supplement 
oil firing. The switch to gas can be 





accomplished in a few minutes with 
The plants shown here provide steam the Iron Fireman combination gas-oil 


for processing the tobacco that gocs burners, As a standby measure, five 


into Philip Morris cigarettes. When of the seven boilers are also equipped 
steam stops, the factories stop. with Iron Fireman Pneumatic Spreader 

: — se The boiler rooms are therefore 
GAS-O4 Two HRT boilers fired with Iron 
Fireman combination gas-oil burners. Fuel 
ewitch can take place at any time and requires 
only a few minutes. A third boiler in this 
plant is equipped for 


processes like flame shape-cutting have 
been greatly improved and streamlined to 
keep step with industrial trends. 

A review of your plant operations might 
reveal new ways to cut costs with arc and 
flame. Liquid Air will be glad to help, 
You can reach us anywhere in Canada 
— we're coast to coast. | 

As Canada’s largest producer of in- 
dustrial and medical gases, and a supplier 
of L.A. & Airco welding and cutting 
equipment, Miller A.C. and D.C. are 
welders, L.A., Arcaloy and Amsco elece 
trodes, gas rods and supplies, backed by 
extensive technical experience, we provide 
a complete service to industry everywhere, 


stokers for coal firing. 
equipped to meet all fuel emergencies. 


Steam pressure does not vary more 
Although heavy fuel oil is the basic 


than 214%, even though the steam 
fuel, the company finds it advan- 


‘ . 
OM, Cas OF Coal. 


load may jump 200°, in less than a 


minute. In nine months of operation, 





mai; tenance on Iron Fireman equip- 
ment has averaged less than $11 a unit. 





Iron Fireman multiple fuel firing is 
applicable to small commercial boilers 
as well as large installations. 

For more data on Iron Fireman 

- commercial and industrial firing 
Iron Fireman package units are complete 
combustion systems which, unlike typical 
eonversion burners, contain balanced inte- 
gration of all firing elements. This includes 
burner (for gas, oil, or both), fuel system, 
forced draft air supply, control panel 





(completely wired and tested), and 
pre-formed refractory combustion 
throat. Package units are also 
available as complete boiler-burner 
combinations. 


equipment, mail coupon below. 





How many of these products do YOU use ? 


+ L.A. and Airco Welding and 
Cutting Equipment 


«Airco Flame Shape-Cutting 
Machines 





Iron Fireman Mfz. Co. of Canada, Ltd. 
80 Ward Street. Dept. 37 
Toronto, Ontario. 








¢ Miller A. C. and D. C. Arc 
Welders 


e Electrodes and Accessories 

¢ Industrial Gases — Oxygen, 
Liquid Oxygen, Acetylene, Ni- 
trogen, Liquid Nitrogen, Ar- 
gon. 








+ Gas Welding Rods and Acces- 
O Coal sories 








(Look ana; win L.A. ) 
Canadian LIQUID AIR Company 


LIMITED 
BRANCHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 
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LONDON—The two 
litical parties have held their an- 
nual conferences and now the | 
nation is waiting for the day when | 
they will clash headlong in Parlia- 
ment. As far as possible I shall 
try to indicate the gains and 
losses ‘which resulted at these sea- 
side frolics. 

Television has brought a new! 
element and a new terror to such 
events. It is one thing for a 
Minister or ex-Minister to face an 
unpleasant situation at an ordin- 
ary party meeting, but to meet it 
in the full glare of a spercharged 
TV camera is quite another mat- | 
ter. 

You, of course, have followed 
these beanos because the Cana- 
.dian Press was well represented | 
at both. But newspapers, by their 
very character, are apt to deal | 
with the foreground and to leave | 
the background to the magazines 
and weekly periodicals. With 
your permission, therefore, I shall | 
try to make a balance sheet. 

* cd o 
Ground Was Lost 
By Both Parties 


great po-| 
stock market boom and to stop Commons. 


/his command. 


TAMA Gb A A 


LETTER FROM LONDON 
By Adelphi 


MUDD YAUSSONEQ00SRERPEEVPPOOELELLAAAHYSNAAGNES ENE GAAP OUO OOOO LAAGMSOAPA PRU UOOUL LALA AAAAOSAUUTOSEUURODOROU AAA TAMUEAL SAA eRe SS 
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sentatives for failing to check the; the Tory party in the House of 


The weekly Partia- 
the happy-go-lucky credit given! mentary meeting is a valuable 


man of destiny who could out- | the press or public knowing any- 
Canute Canute 


economic tides rise or recede at! sedate seaside resort of Bourne- 
mouth, it,was happening before 


and make the thing about it. But here, at the | 


duced a damaging report on the 
complete inefficiency of the party 


organization for the election last 


May. 

In fact his' report could have 
been condensed in two words: 
“It stinks.” However, nothing 
'could subdue the high spirits of 
|the rank and file, consisting of 
|M.P.s, constituency candidates 
/and representatives of the trade 
| unions. 
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New Socialist Leader 

'Could Be Morrison 

| But there was one man on the 
platform who only once in the 


| whole evening looked up from his 
to their clients by the banks. No | institution which allows M.P.s to | 


longer did Butler appear as the | blow off their grievances without 


notes although he was not one the 
hst of speakers. I refer to Clement 
Attlee who, like Churchill, had 
a stroke a few months ago but, 
also like Churchill, had made a 
remarkable recovery. 


Socialist Government had pro-| 





Butler defended himself by de- 
claring that the unofficial strikes, 


which could not be foreseen, had | 


altered the whole economic pic- 
ture. I need not report his other 
arguments here but the significant 
thing is that Butler The Immacu- 


late was on the defensive for the | 


first tirhe since he assumed the 

post of chancellor. 
£ - . 

Eden’s Cabinet 


Under Tory Fire 


the very eyes of the television 
| camera. 


Nor does the parallel end there. 
| Churchill resigned the leadership 
The president of -he Board of | of the Tory party, and it was ur- 
Trade, youngish Peter Thorney-/| derstood at Margate that this 
| croft, bravely tried to smile it off | would be Attlee‘s last appearance 
but he was obviously hurt and! as leader of the Socialist Party. 
angry. |It was expected on every hand 
On the credit side of the con- | that Attlee would choose the Mar- 
‘ference there were a number of, gate Conference as the occasion 
|Tory trade unionists who spoke 'to announce his early retirement. 
well and showed that there is a| Who would succeed him? 
movement (which should not be} Hugh Gaitskell, ex-Chancellor 








In my opinion both parties lost 
ground. Chancellor Butler was | 
openly criticized by Tory back- | 
benchers and constituency repre- | 




















ANNOUNCEMENT 


THE PEDLAR PEOPLE LIMITED 








ciency. 

When it was all over the Tories | 
scattered to their constituencies 
and the Socialists merged on the 
happy-go-lucky seaside resort of 
Margate. Incidentally the ex-To- 





BEVERLEY J. BROWN 


Mr. John G. Geikie, President, announces 
43 years of continuous service. 


Mr. Brown, who is a Director of the Company at | 
Oshawa, has held the dual position of General Sales Manager and Advertising 


rontonian Billy Butlm seems to 
have bought up most of the hotels 
in this popular place. I stayed 
at Butlin’s St. George’s and, from 
the window, could see at least 
four other saints who had been | 
hotelized by Mr. Butlin. 
o * * 

















th tiene Brown after | Waterloo Waiting 
pies vs But Who Is It For? 


The Socialists were cock-a-hoop | 


Manager for the past thirty years. He will remain available in a consulting cap- with optimism. No longer did 


Gcity. 


Mr. Brown had a distinguished record overseas in Word War lI. 


| they have to deal with Churchill 


Albert Reed, who joined the company early in 1955, has been appointed General , but only Eden, Butler and Mac- 


Sales Manager. 


Mr. Reed brings to this position sales and administrative ex- | Millan. In fact the Socialists were 
perience acquired in ohe of Canada’s largest industries, before and after World 
War Il, in which he served for five years in the Royal Canadian Navy. 


saying to each other that this 
was the night before Waterloo. 








| They did not, however, say whose | 





HOW $20 SP 


By a Subscriber 


Since I started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a 
year. 

But that is only part of the 
story. The Journal not only helps 
me earn more money—it also tells 
me how to get more value for the 
money I spend. 

For example, an 
article in The Journal helped me 
trade in my old car at the right 
time. An article on building sup- 
plies gave me ideas on remodeling 
my home and showed me how @o 


automotive 


(Advertisement) 


PENT FOR THE 
WALL STREET JOURNAL 
HELPED ME EARN $14,000 


Waterloo. 

There was a mass get-together | 
preliminary meeting on the Sun- | 
day night and everyone was as 
happy as happy could be. It is| 
true that young Harold Wilson 


who was president of the Board | 
of Trade in the last years of the | off. 


exaggerated) toward the right in| of the Exchequer, is too young, 
'the trade unions. Let me put on 

But Eden also came _ under | bag | 
criticism although he was given | record that I use the word “Right 
a great reception. Why had he in its political—not its moral— 
not reconstructed his Cabinet? | S©™S°: el uae le 
Why was he retaining ministers | 
who had outlived then useful- | Stock Exchange 
ness? In fact one delegate from Continued To Sag , 
the North (not an MP.) told the| . AS a result of all this palaver 
president of the Board of Trade | the Stock Exchange continued to 
to get busy or get out. | Sag at the knees. Investors took 

Normally (but not very often) | the view that Eden would have 
this kind of thing would happen | 8¢t rough and that the banks 
at the closed-doors meeting of | would have to follow suit. So 

| down went the stock market until 
it had pretty well wiped out the 
gains of a year. 

Admittedly this process has 
been going on for the last three | 
months but the Bournemouth | 
Conference accelgrated the pace. 

Therefore as far as the Tories 
are concerred it must be ad- 
mitted that all their leaders lost 
ground except Lord Woolton who 
has just resigned the post of 
party chairman and at any rate | 
was not a target. Lord Woolton | 
is the rare example of a success- | 
ful businessman taking over a/| 
worn-out party machine 


for in politics youth is not an ad- 


vantage. Then what of the Big 
Bad Wolf, the one and only 
Aneurin Bevan? Alas, he had 
been defeated by Gaitskell for the 
post of Party Treasurer and was 
no longer even a member of the 
National Executive. For the first 
time in years Bevan had to sit in 
the crowd and not on the plat- 
form. 

Then would Jim Griffiths get it? 
He was a good Colonial Secretary 
and has a Welsh revivalist man- 
ner which would make even Nye 
Bevan decide to be a better man. 

But it seems that the Socialist 
Party is in a survivalist mood. I 
am writing these words before the 
event but I will wager my shirt 
on Herbert Morrison replacing 
Attlee as leader. Morrison is a 
great organizer with years of 
political experience at every level. 
What is more he married a young- 
ish wife a few months ago (his 
first wife died) and his step has 
almost the spring of youth. 

eS a” a 


) 3 ne and| Nye Bevan A Hero 
bringing it to an amazing effi-| Behind Closed Doors 


This then was the situation 
when the Conference opened for 
business. Nye Bevan sat by him- 
self in the body of the hall look- 
ing rather like a ventriloquist’s 
dummy. Attlee continued his life- 
long habit of doodling on a slip 
of paper until the third day when 
he rose to address the throng. 
Rightly he was given an enormous 
reception but true to form he was 
almost as emotional as a dehyd- 


rated turnip. He made no mentién 


of retirement and, when the 
speech was over, resumed his 
doodling. 

The next morning the party 
held a secret meeting behind 
closed, barred doors. Next day 
the London newspapers published 
a full account of what happened. 
The hero of the occasion was 
Aneurin Bevan—and the war is 
on. 
But if you are of a gambling 
turn I advise you to put your 
money on Morrison. That quiff of 
hair is looking very cocky at the 
moment. As for Nye Bevan—buy 
some shares but lock them up. 
His day of triumph is a long way 
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how to interpret business and 
government trends a little better 
than they do. They wonder where 
I get my “inside dope.” 





TEELERTEATENT ELE ULCER LL CEL 
’ 


DELETE TUORRLEVEUEETEE LOVES EE TEEPE EET EE EEE 





Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited to report their progress in this column. 





This story is typical. Because the 
reports in The Wall Street Journal 


| 
come to you daily, you get quick | W ax Plant 
warning of any new trend that may 


rep — Contract for construction of Im- 
atfect your income. You get the | perial Oil’s new $41, million wax 
tacts in time to protect your inter- : 

ests or seize a profit. The Journal plant at its Sarnia, Ont., refinery 
is a wonderful aid to salaried mep has been awarded to the Fluor 
making $7,000 to $20,000 a year. 
It is valuable to owners of small 
business concerns. It can be of 
priceless benefit to ambitious young 
men. 


scheduled to get under way next 
spring with completion set for 
October 1956. 


Corp. of Canada. Construction is | 


| Processes, The $160,000 plant is 
‘expected to be completed by 
Nov. 30. 

| Company officials said new 
products may include bake en- 
amel steel wall tile but a final 
decision has not yet been made. 
They previously announced that 
the porcelain enamel] line is to be 


October 22, 1955 





Edmonton appliance 
dealer ties in with 


national ads 
for 1100" 


Sales increase! 


YOU GET ACTION 


WHEN YOU ADVERTISE IN 
A SOUTHAM NEWSPAPER 


THE FINANCIAL POST 


THE EDMONTON JOURNAL REALLY SELLS IN EDMONTON! 


The doliar-and-sense wisdom of 
applying manufacturer-dealer co- 


operation to aoerepe 
is demonstrated by 


advertising 
sales records 


of Mr. George Esper, owner-operator 


of Joy Appliances in suburban: 
Edmonton, two miles from 


the heart 


of the city. 


operations in 1950, 


Since commencing his business 
. Esper has 


shown an 1100% increase in annual 


sales (to the end of 1954) jump- 


ing from a 1950 gross of nearly $60,000 
to over $660,000 in 1954. 


Over 80% of his impressive 


($40,000) advertising budget during 
that time was placed in The Edmon- 


ton Journal, and a major share of 


the appropriation was inserted in 
co-operation with manufacturers’ 
advertising. 


Mr. Esper has this to say, ““The 


effect of the advertising placed in the 

lacal newspaper by national manu- 

facturers is to presell Edmonton 

citizens on the product. When my 

own ads ap they stress the ser- 
le at 


vice availa 


my store and restress 


the quality and value of the product. 


I know of no other combination of 
advertisin 


impact that will sell as 


much product as national advertis- 


ing, placed locally, 
co-operative advertising 


TORONTO 


plus local 


MONTREAL 


The Southam Newspapers 
388 Yonge St. 
K. L. Bower, Manager 


GREAT BRITAIN 

F. A. Smyth 

34-40 Ludgate Hill 
London, E.C. 4, England 


The Southam Newspapers 
1070 Bleury St. 
J. C. McCague, Manager 


UNITED STATES 

Cresmer & Woodward Inc. (Can. Of, 
New York, Detroit, Calcago, 

San Francisco, Los Angeles, Atlante 


THE EDMONTON JOURNAL 


OTTAWA 
CITIZEN 


HAMILTON 
SPECTATOR 


WINNIPEG 
TRIBUNE 


HERALD 


CALGARY MEDICINE HAT 


EDMONTON VANCOUVER 


JOURNAL PROVINCES 





Ot pays te deal with Cimes 


90% SAVING THROUGH QPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS, ETC., CAN CUT WATER BILLS 


discontinued and property, plant 

and porcelain enamelling equip- 

‘ment in Weston have been sold. 
oe * 


The plant will produce several 
new waxes developed by Im- 
perial Oil and regular types used 
for milk cartons, waxed paper,| _., : 
bread wrapping, and polishes. | Viceroy Expansion 
Capacity is expected to be about! viceroy Manufacturing Co. has 
35 million pounds a year. The’ purchased a 64,000 sq. ft. building 
construction contract includes 4 in Toronto to house the com- 
hydrofining unit using a new pro- | nany’s engineering division, The 
cess for production of waxes and 'space formerly used by the engi- 
lubricating Oils. | | neering division is to be used for 

| expansion of rubber division op- 
Frozen Meats | erations. The company has also 
| renovated 32,000 sq. ft. of ware- 


Vaunclair Purveyors Litd., 
| building a 14,500 sq. ft. plant and house space in Toronto for manu- 


oS _ | facture of latex-dipped and vinyl 
eee a gg — | a and for reclaiming scrap 
pletion by Jan, 15 next year, the — 
new plant represents an invest- | 
ment of $175,000 in building and 
equipment. 

New products expected from 
the expansion include frozen 
package meats in a consumer pack 
planned for production as soon 
as possible. Employment with 
the firm is expected to be in- 
creased to about 75 with the 
extra facilities. 

> 


Heavy wastage: of condensing 

water down the drain is frequently 

a big expense item to dairies, bev- 

erage plants, food processors and 
other industries using refrigerants. 


save $700. 


The Wall Street Journal is the 
Articles on 


complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business pa- 
per served by all four big press as- 
sociations. It costs $20 a vear, but 
you can get a Trial Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. 

CFP 10-22 
Address: The Wall Street Journal, 44 Broad Street, New York 4, N. Y. 


——— 











food and clothing 
point out the things to stock up 
on in order to save money. Articles 
on taxes guide me on what to do 
to keep my taxes down. 

The Journal also gives me a bet- 
ter understanding of what is gbing 
on in the world. In conversation 
with other men I find that I know 








Cimco engineers, investigating high con- 
densing water costs at an Agincourt factory, 
recommended replacing the existing “shell and 
tube” system with a Cimco evaporative con- 
denser. This meant metered water—plus air— 
was used for cooling refrigerant instead of rely- 
ing wholly on water. The factory was able to 
save over 90% of metered water. In fact, the 
previous water cost of $30 a day was cut so 
heavily the Cimco installation paid for itself in 
less than a year! | 
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Have you 10 to 24 
employees? . 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. 


co ” a 


Wire and Conduits 


Triangle Conduit & Cable has 
started construction of a 25,000 
sq. ft. addition to its Scarborough, 
Ont., branch to house part of the 
wire and conduit plant now op- 
erating in West Toronto. The 
new building is planned to relieve 
overcrowding of manufacturing 
facilities and to improve operat- 
| ing efficiency in both plants, the 
Toronto Industrial Commission 
reports. 


Some other outstanding features of this plan . 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — <ontains everything 
needed to announce the plan to your employees 
and to install it in a few hours. 

. NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 

. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 
—and a complete lack of red-tape. 

5. LOW COST — naturally! _tume jewelry. The $500,000 i 


; ' ' , will provide space for office and 
For information on this unique plan, send in this coupon— | wetted seabithonn the 
no obligation of course. ? Toronto Industrial Commission 

—_ _ reports, Some 450 persons will be 

HEALTHPAC, DEPT. 3, employed at the new plant. 
CROWN LIFE INSURANCE CO.., ° ° ° 


120 BLOOR ST. E., TORONTO | Metal Finishing 


J. Ward Broome Ltd., Weston, 
Ont., are erecting 12,000 sq. ft. of 
factory and office building on a 
/new site in Weston for the com- 
|pany’s various metal finishing 


Cimco, with over 40 years practical experi- 
ence can find the right answer to any type of 
refrigeration or air conditioning problem. We 
always invite enquiries on any problem, large 
or small. 


This Cimco Evaporative Condenser saves over 90% 


of condensing water costs. 


Costume Jewelry 

Coro (Canada) has started con- 
struction of a 56,000 sq. ft. brick 
and steel plant in Toronto for the 
manufacture of its lines of cos- | 








INVEST FOR PROFIT 


Don’t be caught napping. “The Post 
provides the most complete news 
service available on investments. You 
| get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


Yeerly by meill in Cancda, $6; 
elsewhere $7 yearly. 





CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: HALIFAX — MONTREAL — TORONTO — WINNIPE@ 
CALGARY — VANCOUVER —— WITH BRANCH OFFICES ACROSS CANADA 


Please send me more information abovt 


International Waxes plant, Agincourt, Ontario 
To: Nome 


where profitable installation was made 
Mealthpec. We hove employees. Address 








Our type of business is 
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San Antonio 
Sand River 
Scotia CG 
Shawke 
Sheep Creek 
Sherritt G.. 
Sigma Mines 
Silanco 
Silbak Prem. 
Silv : 
Silver M. .. 3 
Silver R 
Silver Stand, 
Siscoe ; 
Slocan Van. 
Soma Duy 
Spud Va! 
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Star Lake 
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Steeloy 
Steep 
Sturgeon R. 
Sudbury C. 
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d 
45 


G. 


Rock 


Thon 
Tiara 
Tiblemont 
Tombill 

Torbrit S 
Towagmac 
Trans. Re 

Travers L.L. 
Trebor 
Uddlen 
U nion 


pson 


Min. 


Un 
Un'd 
Upper 
Utica 
Valo! 

Van'da 
Venture 
Vicoul! se 
ViolaMac 
Virginia 
Waite Am.. 
Weedon Pry. 
Wendell 

We st. Ex. 
West Mal. 
W. Potash 
Westville 
Willroy F 
Wiltsey C. , 
Winchestel 
Windw’'d 
Wpg. R. Tin 
Wright-Har. 
Yale Lead 
Yeltlorex se 
Y’ke Bear , 
"ukeno 


Mont 
Can se 


a2, 


Last 


Sales 
1,000 
3.350 
14. a0 


3 500 
2.600 
41,356 
nil 
14.000 
3.000 
1.000 
12.669 1 
11,200 
4 000 
19,820 
3.999 
10 000 
n 
10, 000 
25,700 
nil 
3.000 
10.000 
44,612 
425 
24,800 
20.945 
500 
8.200 
100 
23.000 
2 000 
nil 
OOD 
2,900 
j 000 


30,500 
9,825 
54,000 
148.000 
500 
2,500 
22,731 


216,500 


10,400 
12,200 
16,500 
45.400 

nil 
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At ne 

Ajax . 

Albedina 

Aibermont 
Wo. Warr. 

Alita. P. Con. 

Aldina 

Altex 

Am, Leduc 

Amurex 

A ch ol ve 

An -Am. 

hnaiae Can. 


G&O 


Ad, 
Ana'da 
Atl, <>» 
Br. E. 
Dec 
warr. 
Delhi 
Dev.. 
Emjay 
H'stead 
O&G 
PL&P 


Canadian 
Cdn, 
Cdn. 
Cdn, 
Cdn. 
Do. 
Cdn, 
Cdn, 
Cdn, 
Cdn. 
Cdn. 
Can, 
Cdn, 
Cdn. 
Canso 
Canso 
Canso Prod. 
Canso. Warr. 
Carleton 
Castle 
Cent. 
Cent. 
Century 
Chambe erial n 
Charte 
. on 
Coastal ...e 
Command . 
Commol .. 
‘ommon P., 
on. Allen 
Gn, Cor.. 
Dragon 
Fast. C. 
"ges 
Mic M, 
Peak 


Wil’stor 
Gras. 


Pet.. 


Freehoid 
Futurity 
CGaspe 
Gateway 
cen Pe be 
Do. A : 
Golden Sp.. 
Crt. Plain 
Gt. Sw't 
Gridoul 
Hargal 
Henderson 
High Cr't 
High Sarcee 


Gr. 


007272 


ae ee mr 
- 


Sapphire 
Scurry -Rain. 
Security 
Seiect Oils 
Share Outs ‘ 
Souris al 


So 4 Pet 


Prospec 


37, 
3, 


550 
500 
nil 
5,790 
1,800 
$,492 
nil 


t. 
1 


,689 


400 
,000 
010 
4,250 
3,850 
.240 
500 
9 OOU 
nil 
700 
29 510 
7 600 
12.650 
5,750 
600 
nil 
3,000 
700 
300 
650 
9.000 
150 7 
,890 
1.000 
1,500 
nil 
18.600 
000 
200 
.210 
3,390 
8.800 
2,400 
,150 
nil 
5,100 
>. 900 
>, 400 
2.100 
7,300 
5.600 
,600 
275 
nil 
, 500 
2,475 
oi O72 
14,654 
42.100 
4.500 
103.680 
9 O00 
1.550 
34 600 


e ‘nil 
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1.45 
15 
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3.50 
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15 
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Market Comment on page 40 





Bond Redemnpt 


Bond issues Rate Year 


4Algoma Steamships 
Ltd., Ist mtge. 
sf. bds 2% . 
B. C. Forest Prod. 
Ltd. ten year 
conv s.f. dbs 5% 
Canadian Collieries 
(Dunsmuir) Lta., 
ist mtge. s.f. bds 
Ser. A 44% : 
*Canadian Collieries 
(Dunsmuir) “Lie 
ser. A bds. 23% 
sCdn. L iquid Air 
Co. Ltd.. s.f. debs. 
ser. B 4% soa 
Cdn Oil Co. Ltd. 
ist mtge dbs 
1949 ser. 33° cee 
Cdn. Oi! Co. Ltd. 
gen. mtge. 
s.f. dbs. 43° 
Cdn. Oii Co. Lt 
ist mtge. dbs. 
1947 ser. 31° eee 
Cdn. Oil Co. Ltd 
s.f. dbs. ser A 5° 
§$Dom. Tar & Chem. 
f debs ser °52 


61 


Nov 


rr “ rence 


gen. mtge 


4’ *55- 
ppt tins St Lawrence 
Power Co.. gen 
mtge bds. ser 
4% 
éSomervillte 1 td. 
Ist mtge. s.f 
dbs A 5i% 
Thompson Co 
ist mtge debs 
ser, A 
re to Co, Ltd 
ist mtge debs 
ser. B 5'2% 
$$452 000 
$3490 500 
8$33 500 
*All outstandir 
4$194.000 
aa$S166.0°0. 


B 


Se 


Ltd 


ig. 


l nion 
Svarn 


So 
ac 

Spooner 

Stanwell 

Sturgeon 

Texas Cal 
Trans 
Trans-Era 
Transfie!d 
Trend 


Date Cal. 


Nov. 


Emp. 


ions Inves 


Pr 


3101.50 | All-Can. Div 
Balanced Mut 
Can 
$105.00 | Canafund 
Com’wealth In 
Corporate Inv. 
Diversified Inc 
Dom. Equity 
Grouped Inc 
Growth Oi) 
Inter-Amer 
Investors Mut 


$102.00 


& 
$101.00 


$101.75 | Mut. Ac. F 


$101.50 


Sup’vised Inc, 
Timed Invest 
Trans-Can, A 
Do. B 
Do C 
y¥Less or 
mission. 
aPaid 


(*}3 
or 


ePlus stock d 


All-Can. Comp. Fund 
Fund 


Invest, Fund 


In 


Leverage Fund 


Mutual Income 
Resources of Cz 
Sup’vised Ame 
Sup'vised Executive 
Sup vtsed Gr'th Fund 
Fund 


pay 
1954 in brackets 


ment ‘Trusts 
Divd Bid 

$ 

47 

28 
9 

§ 50 
50 


pd.a 
cents 
402 
7.25 
12115) 


to 
00 =I BS Coc 


te: 


Shs. B 


—_— 
- 


Gas 


= 


+ B= 
re 


2 i U! 
Px exe. 


in. 
r 17 (6) 


** 


& pO Po UI 
4 wl 


a4 + Sa) 


Jj i Vi 


2 
35 
75 


ton 


5.60 6 00 


plus stock exchange com- 


able in 1955; 


ivd. 








Canada Sa leway 


‘Sales Rise 10% 


| Sales of 
$101.00 | of Safeway 


Canadian subsidiaries 
Stores Inc., Oakland, 


| Calif., for the 40 weeks ended Oct. 


$102.375 |8 amountec 
| 10.21% 
$102.00 | period. 
$104.30 |ended Oct 

| 235,938 vs. 


Canadian 


1144 retail locations in 


1140 in 1954. 





{ to $132,335,215, up| 


from the comparable 1954 | 


The increase for the four weeks | 


8 
$1 


subsiularies 


was 12.01% 
2.709.775). 


($14,- 


operated 
1955 and 


total paid in 


| 


He; 


| Park L: 
| Prairie 
| Prudential] 


| Reliance 


86 | Ont, 


Unlisted Stocks 


(Compiled by Intercity Securities Cerpa. 
Limited, Terente) 
October 17, 1955 


Algom 
Do. ; boone 
Allens Toron to Un its en 
Anglo Can. Telephone A ..e-« 
Ash Temple tom 
Bowater Pape 
Bowes Ltd. 1% 
Brinton Peterb« 
British Americ 
B. C. Sugar sd cy il Wa Micra, aa 
British Mortgage & Trust 
Brockville Trust & Savings . 
Calgary Power com 
Can Crushed Stone 
Can Cons Grain Un 


a © & 


Bid Asked 
H B Riwy 28.50 


com. 27.350 


me. ad 
ro Carpet 
in Assce. 


pita 


6‘, 
its 


eee 
‘eee 
sign Inv estm ent eete 
Can Foreign ae 
Capital Wire loth 
Cariton Club 
Cawthra Apts. 
Ch ase. D: A. 
Colonial Steam 
Commercial Fin 
Commercial Lif 
Concourse Bldg 
Crown Life 
Debenture & S 
Detroit Intern: 
Dom Can Gen Insce 
New $10 ! 
Dominion t.. 
Dom Lin 
Dom Mfr’: s 
Do. pf. 
Dover Indus 


com 


W. com 
hips com 
ance 


190.00 
22.50 
) 


ed Oil 
com 


pf & 


com. 


eee 
ri 
L25tS eeeeeeeeee 


PS COMM eseceeeses 
41.00 
59.00 
21.75 
14.00 
11.25 
118.00 
24.50 
275.00 : 
440.00 465.00 
90.00 
15.75 
ps Waterous 2.50 
40.00 
90.00 
21.25 
50 
7.00 9.00 
70.00 80.00 
 #¢ 4.75 5.50 
104.00 108.00 
20.00 
6.00 
45.00 
300.00 
88.00 


Gin" Inv 
Great L akes Power 
Great Ry Life 
f >N. Amer 
pa : 
Halifax c Insur ance 


com 


com 
Assce. . 
. fully pd. 


16.75 


mewood § 
Hudson's Bay Co. 
Humber Amusemen 
Humberstone Shoe - 
Industrial ! tgage & Trust 
Ingersoll Machine Tool 
Ingram & Bell pf ..... 
Internat H iidings eeeeee 
Isotope Product 
Jenkins Bros, 
Lambton Gé 
Lambton Lo 
Lawson & 
Lond, Can 


94.00 
22.00 


.70 


initarium 


eeee 


Mor 


ional aaai 
*eeeee 
eee eeee 
e*eeeeaee 
1° pf *eenre 
‘Ine sce 300.00 
: Toronto ; 
& Nut com . 
pe Units 
Arch Bridge 
lephone 
7olf Club 
Wood 6% 
umount Oshawa The atres 
iwn Cemetery ‘ 
Royalty Trust Units . 
Trust 
tapid Grip Batten pf 
Pete A & 


Oakville 
Para 


wo 2 
i aa 


Do. =< 
Robin Jones Whitm 
Royal Oak Dairv 


Sincenne NI 


pf 


i 3 


se oeeee 

MA WE secs 

a wis oT 

Naug hton Line 

-In Theatre 
25% 

el com 


> 


uw 


— 


Summit 
Te leflex Lt 
Toronto : 


25.00 
15.00 
2.50 
350.00 
20.00 


8.50 
180.00 
85.00 
95.00 


UM estern , 
Wood Al 64, 89.00 
Montreal 


29.00 


by Kippen & Company Ince., 
Algoma C I - 
Beauharnois Lt Pwr .. 


24.50 | 


450.00 | 


10.00 
21.50 


21.50 


corm 
Hudson's Bay Co. 
London Canadian 
Maritime Tel. & Tel. 
Mtl. C. & D. Svgs. 
New Brunswick Tel 
S. Nord Chemic 
N.S. Light & 
& Que. 
Prov. Bank of 
Prudenti Tru 
Sherbro 
Strategi 
Sun Life 


inew) 
A 


1.00 


29.50 
ke 
Mate 


16 50 
Assul! 


. 330. 00 340.00 


ance 





Unlisted Mines. Oils 


(Compiled from Quotations by 
G. E. Leslie & Co., Montreal) 
October 17, 1955 
Bid Off. Steck 
12 16 Nat’l Mal 15 
5 New Mal 3 
New Augur 6 
New Pen 6 
Nipiron 21 
Norbeau 90 
Oklend q 
Ont Nickel n 9 
Pascalis x 
Power Ur 
Provincial 
Que Beryl 
Que Oka 
Quedon 
Quejo 7 
Rainville 65 
Rand Mal 6 
Redcon 5 
Roymont 13 
St. Lawr 70 
St Michaels = 
Selby 
Scott Chib ° 
Sheff Cop .. 
South Bach 8 
Starlight 20 
Titanium 70 
Trans Dom 9 
Uran King 8 
Un Metals 28 
Wesiey 19 
Wm Leys 21 
Young Dave 7 


Stock 
Abeta 
Ar onri¢ 
Adno 
Anthonian 


Bid 


Cont Cop 


10 
Dawmac 


3 


4 


7 « 


53 
13 


-— 


4. #2 = UI ID 
a) 


Fun dv B: iV 
Garland 
Glencona 
Goldmaque 
Imp Min 
Independ’t 
Int'l Asb 
Kam! ic 
Kenbay 


+m tO 


> ° 
Jt & COO Wo bo We = 3 Wo 
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King Cop 

L Nordic 1 
Lassie 
Lorie New 
Lun Echo 
Mackellar 
Main Oka 
Montgary 205 
Montgomery 5 
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MACMILLAN & BLOEDEL LTD. 
converted 456 A shares into same | 
number of B shares during Sep- 
tember. At Sept. 30 there were 


93.50 | 


44.00 


| 


| 


48,009 A shares and 5,237,529 B shares | 


outstanding. 





BOO 
3,500 
9,500 

.100 

.000 

5,500 
944 
300 
nil 
, 100 
28,745 
9 000 
nil 
5,250 
t 


— 
~~ et CD CO =I 
wCouv 


wo-~I Cc > 
— OUR Ol 


,7 

2 | 
;.600 
500 

, 547 
100 
400 
nil 
500 


W. Naco 
Do 
W 
Wilrich 

Y'’ke Can. 
Y’ke 


than 
asked and 


Less 
bid, 


-_— 


1.20 


3,100 1.10 
21 21 


700 
500 


1.20 1,00 
warr. 21 21 
Warner. 093 


59 


24 


092 
55 
23 

70 67 .70 

.08 08 .08 
Payable in 1955 to date 
sWhen sale shown nil the figures are, 


58 
23 
Prin 


latest sale. 





Volume of Stock Sales 


Montreal 
784,400 
846.600 


Government Bonds 


Oct. 18, 1955 


ePavable Can.,. 
% Due 


N.Y or é€ 
Bid 
of Canada Bonds: 


Ask 
Govt. 
1959 99, 
99 
Q92 
99; 
“Yu 


31 June 
Cdn. Nat. Railways: 


3 Jan. 
Feb 


Gevt. ef C. Guaranteed Bds 


Grand Trunk Pacific Riv: 
3 Jan. 1962 ‘ 
4 Jan. 1962 


‘ 
Bia 


n7 
‘ =i ne 
. BAVOE 003 


4 Pas able C: 


‘Supplied by Investment Dealers’ 


in. or N.Y 
‘ Due " Bid Ask 


Prov. Gevt. Bonds 


Alberta: 
Zea i il 197 
British ¢ olumbia: 
, ar 969 
1960 
1964 
Sept 1959 
Power Comm.: 
t Ot 1967 


Manitoba: 

4 Dec. 1957 ..°01013 
5 Dec. 1959 aiff? 
5s July 1958 D2 
3 Oct 1965 
44 Dec. 1956 


New Brunswick: 


Neva Scotia: 
44 Nov. 1960 
5S Mar. 1960 
33 J une 196 

3 June 195 


65 
l 38 
2i June 196 


6 38 
5/68 


tTLatiahie on 


Assoc. of Canada) 


or after Sept. 15, 1966 

a jue Bid Ask 
Ontario: 
Ne 1965 92 


June 1962 


J 11% 

N 

| , 
a 
4 Ju ] 

Ont. Hydro Commission: 
4 ug 

Oct 

3 D 


2 N ; 


Prince Edward Island 
Oct. 1965 95 


Quebec: 
Aug 
43 Jar 
3 Sept 
Quebec Hydre Commission: 
3 Feb. 1969/73. 94 95 

3 De 5 oF 

3i ’ ‘ C | 74 . 
Saskatchew an: 

3 

5 Aug 
43 Mar 
§ Dec 
3 Mar 


24 


. 5 
a 
: 


96 


1953 
1960 
19359 : lt 

. 1963 7] 
31 Nov. 1960/62 gfi 
3% Oct 1962/65 191 
Newfoundland: 


4; 1964 


1044 


100 
in3 
July 


1042 1053 


Toronto 
4,253,000 
4.099.000 
4,975,000 
3.934 
4.393 


Vancouver New York 
83,755 2.200 ,000 
176,205 2,410,000 
95,817 2,790,000 


107,642 2.7 
113,407 4,620,000 


Calgary 


ii) 
100 


09% 


20,000 | 


, Oct 
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*1935 to date: 


THE FINANCIAL POST 


Investors’ Index Numbers 
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1] 9 2 


ages mater 
10 15 


650.0 472.9 
79.3 66.7 
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. 825.3 1105.9 
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oe KS og 
Sep. 75 


Sep. 3 
—_ | 
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Oct. 13 
°H 
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Torente Steck a wns Index 
20 15 
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Oct 
Oct. 
Oct. 


, Oct. 


Month 
Year 
1955 H 


1955 Low 
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af 


Oct. 14 


| Oct. 13 
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Oct. 11 


Ago 
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esos 592.7 873.6 
eose 616.4 864.5 
soee G41.3 911.0 
sees 658.4 991.4 

726.2 1044.7 


- 
a 


AWAD 
ww 
— ee 

sos 

eo es 
ees 
On- 
~3 ~2¢0 


ZS 
owuN~I seo 


D wi 
ee eT TS 


veo 
% x 
i) 


50 OO -3 GH =3 UH 
ad DSRS 
wae Oo 
ot et et et et 
~awrouwos 

> 
el ee ell aed 
5-3-3 wow 
S3N22852 
Duwonwom-~s 
iw aweouwro 


23 

ia} ~~! 

Marvec 

ww 

S2885 
~ 

Ah aS 


B SERRE 


1.7 

786.7 

15 .. 811.2 
.. 825.3 
795.0 


1090.0 
1100.1 
1098.9 
1105.9 
1096.0 

757.3 1076.0 

739.6 1036.5 
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15 ; 
W.O. | 
107.26 
107 14 
107.69 
108.34 


Montreal Steck Exchange Index 
10 30 10 


Indus. 
419.70 
419.35 ' 
474.63 
423.63 
. 416.48 
. 453.04 
. 3204.50 
. 455.90 
374.18 


Gol a B.M. 
199.19 
198.76 


198.50 


278.5 
278.6 228.1 
280.9 230.1 


Oct 
Oct. 14 
Oct. 13 
Oct. 12 
Oct. 1] 
Mon. Ago 
Year Ago , . 
1955 High 302.2 247.5 
79. 03 157 31 . 1955 Low 243.2 201.5 
Dow-Jones Closing Stock Averages 


30 
Indus 


i7 


Ago 
igh 


20 
Rails 
148.33 
148.47 
147.94 
147.85 
145.63 


30 
Indus 
446.13 
. 444.68 
. 444.91 
445.58 
» 438.59 


20 
Rails 
163.17 
118.45 
164.29 
137.84 


65 

Stocks | 

61.70 158.88 | Month Ago 
61.48 158.54] Year Ago 
61.87 158.29 | 1955 High 
61.69 158.62 | 1955 Low 
61.39 156.44 


15 
Util 





Laura 


Plans 


Laura 
Ltd. will open its first store west 


of Sa 


vember in Winnipeg at the corner 
of Portage Avenue at Notre Dame. 

The new Winnipeg shop will 
be the 117th Laura Secord shop | 


in Ca 


candy-making plants—in Toronto 
and Montreal. 


Secord 
= ) “ 
Peg Shop 


Secord Candy Shops 





CANADIAN GENERAL SECURI- 
TIES LTD. by supplementary letters 
| patent, dated Oct. 11, 1955, has sub- 
divided each Class A and Class B 
shares into 20 A and B shares re- 
spectively. Authorized capital has 
become 387,260 A shares and 500,000 
B shares, all without par value; and 
994,770 2% non-cumulative redeem- 
able prefered shares, $1 par value 
each. 

As a result of sub-division, there 
are 263,880 A shares and 309,400 B 
shares outstanding. 


ult Ste. Marie early in No- 


nada. The company kas two| 
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J. BRADLEY STREIT & Co. 


MEMBERS: 


The Toronto Stock Exchange 


Canadian Stock Exchange 
Calgary Stock Exchange 


Edmonton Stock Exchange 


80 Richmond St. W. EMpire 8-483] 
TORONTO, ONTARIO 





























LE GRASETT 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


Oe 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 
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Age of The Atom. 


HE commercial use of atomic energy, while 
still in an early stage, promises to become an 
increasingly important economic development. 


Our Monthly Bulletin for October explores 
some of the intriguing possibilities of the atomic 
age. It also reviews briefly one of the major 
Canadian uranium companies. 


To receive a complimentary copy of this 
Bulletin, simply complete and mail the accom- 
panying coupon. Your copy will be forwarded 
to you promptly, and without obligation. 


Ross Knowles & Co. Led. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 
25 ADELAIDE ST. W. EM 8-1701 TORONTO 
Hamilton Brantford 
Sudbury 


























Market ya aoe (Montreal Seaway Tie-Up 


What stocks and bonds are doing 
and what prominent observers say 


The more Gautious market tone 
now prevailing became even more 
evident in the see-saw action this 
week when volume failed to 
swell either on the upside or 
downside. There is strong 
likelihood that this inconclusive 
action will continue for several 
more weeks with a possibility of 
a further testing of the recent 
lows. But the excellent corpor- 
ate earnings and dividend news 
bound to come out around year- 
end should bolster market action 
at that time. 

It appeared this week as if the 
big copper stocks have now fully 
discounted the weaker copper 
price picture. Prices of such 1s- 
sues as International Nickel, Ana- 
conda, Kennecott Copper, etc., had 
been able to recover some of the 
recent drastic drops. Copper au- 
thorities now look for the present 
43c a lb. mine price to hold to 
at least the end of the year at 
which time a fresh reappraisal of 
the market picture will be made 


a 


Lod ” 


ARNOLD PLAXTON; 
Securities (Toronto) 
Because the stock market has 

risen too fast and too far withouf 

correction it had become very 
vulnerable and, as usually hap- 


DIVIDEND NOTICES 


as 


Intercity 








excesses in 


| 


pens, it was 
event that 
evitable 


an unforeseeable 
touched off the in- 
reaction. 

The stage had been set by three 
rises in the bank rate in fairly 
quick succession which .« action 
by the Bank of Canada largely 
coincided with that of the Federal 
Reserve Banks in the U. S. There 
had been some concern expressed 
about residential mortgage credit 
and consumer credit but recent 
studies in these two fields have 
not discovered any great cause 
for alarm and moreover there is 
generally an absence of inventory 
industry. 
Central bank attion, 


excesses but was directed to keep- 
ing lenders under control so that 
the economy would remain 


‘healthy, 


At present levels the New York 
Market is selling at not much 
over 12 times earnings and yield- 
ing about 414% with probabilities 
for increases in dividends in the 
near future. These figures are 
not suggestive of bull market 
tops. Rather, they indicate that 
many stocks are reasonably priced 
and that likely there are some 
pretty good values around now 


'that some of the air is out of the 


THE TORONTO-DOMINION BANK | 


Notice is hereby given that a Divi- 
dend of Thirty-Two and One Half 
Cents per share on the Paid#Up 
Capital Stock of the Bank has been 
declared for the quarter ending 
October 3lst, 1955. payable at the 
Head Office and Branches of the 
Bank on and after November lst, 
1955. to shareholders of record at 
the close of business on September 
30th, 1955 
By Order of the Board 
WILLIAM KERR, 
General Manager 


September 15th, 1955. 


‘UNITED KENO HILL MINES 
LIMITED 


Notice of Interim Dividend 

NOTICE is hereby given that an 
interim dividend of ten cents per 
share has been declared on the 
issued capital stock of the company, 
payable in Canadian funds, on Fri- 
day. November 25th, 1955, to share- 
holders of record at the close of 
business on Monday, October 3lst, 
1955. 

By Order of the Board. 


Cc. R. ELLIOTT 

, Secretary-Treasurer. 
Toronto, Ontario, __ 

September 28, 1955. 


#U, 











Taylor, Pearson and Carson 
(Canada) Limited 


| 


| balloon, 
| Plans for capital investment 


both in Canada 
certainly 


U. S. 
Per- 


and the 
seem reassuring, 


therefore, | 


was apparently not aimed against | TLC International Brotherhood of 


‘on Miron et Freres and a num-_| 


ber of other Montreal companies | 


Ended By Strike Truce 


was declared this week in the 
1,800-man_ strike of Montreal 
truck drivers that had tied up 
much work on the St. Lawrence 
Seaway for 20 days (The Post, 
Oct. 15). 

How long it would last no one 
was prepared to say at mid-week. 
It was a result of direct 
vention by Premier Duplessis. He | 
called a meeting of strikers and | 
management, held behind closed | 
doors. 

In it, the strikers 
they must return to “ 
cess of law” to settle 
ficulties. 

Strike began when the AFL- 


were told 


their 


Teamsters turned full pressure 


to recognize them as the official 


the number 


‘and other 


'Duplessis to act. 
willing to end the walkout and | trade 
. ° doce i aqae 
‘submit to a hearing on certifica- | 


representatives of their 
drivers and earth-movers. 

The issue remains confused, No 
one appears certain just how 
many members the Teamsters 
have in the affected companies. 
The union certainly doesn’t have 
they claim By last 
week there had been dvnamitings 
acts of violence that 
threatened the outbreak of open 
war, 

This was the situation that led 
Both sides were 


truck | 


formance exceeded expectations | | tion before the Quebec Labor Re- | 


this year in that area and appar- 
ently businessmen do not see 
anything to deter them in their 
programs for 1956. 

In the light of the circumstances 
it seems to me that the recent 
selling was only a correction of 
some over-speculation in the se- 


curities markets and there is 


(|nothing to presage a turn for the 


in our 


1 


worst economy. 


™ ” 


CRAIG BALLANTYNE 

(Toronto) 

Earnings prospects 
Canadian primary producers re- 
main bright, Further price ad- 
vances in metals and newsprint 
are quite possible, Investors must 
realize, however, that current 
stock prices already’ discount 
substantially improved earnings. 
The imponderables in the politi- 
cal situation are’ significant. It 
remains to be seen, for instance, 
whether American business will 
in 1956 have the same confidence 


& Co. 


for most 


‘for continued capital expansion if 
the future of the Republic admin. 


istration is seriously jn doubt. 


| 


Sept. 


ations Board. 

When work has resumed. a 
secret ballot will be held to see 
just how 
are, Only 


workers employed 


strike — are eligible. 


Because of growing U, S. de-s 


|pendence on imports for its lead | 


Notice is hereby given that the|and zinc supply, and expanding | 
37th Quarterly Dividend at the rate| yce in both U. S. and other for- 


of five percent (5%) per annum in| 


respect of all Preferred Shares 


of | eign markets, Canadian producers 


the Company issued and outstanding |ean expect long-term growth in 
will be paid to all holders of Pre- the demand for these metals al- 


ferred Shares of record in the books 
of the Company as of October 31st, 


1955. 


though, as in the past, short-term 
market is apt to be erratic, 


Be. | 





The Dividend will be payable at/|cause zinc production can be ex- | 


the Head Office of the Company on 
November 15th, 1955. 
By Order of the Board, 
G. C. MONTGOMERY, 
Secretary-Treasurer. 
Edmonton, Alberta, 
October llth, 1955 


CANADIAN UTILITIES, LIMITED 

DIVIDEND NOTICE 

NOTICE is hereby given 
quarterly dividend of One 
and Twenty-five cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable Preferred shares of the 
par value of $100.00 each of the 
Company will be paid on the 15th 
day of November, 1955, to all Share- 
holders of record at the close of 
business on the 28th day of October, 
1955. 

DATED at Edmonton, Alberta, this 
13th day of October, 1955. 


By Order of the Board. 


T. A. MONTGOMERY, 
Secretary. 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that an 
extra dividend of Twenty Cents 
(20c) per share has been declared 
on the Common Stock of the Com- 
pany, payable Tuesday, the 15th day 
of November, 1955, to shareholders 
of record at the close of business 
Jie the 28th day of October, 
1955. 


By Order of 





that a 
Dollar 





the Board. 
F. N. DUNDAS., 


Secretary. | 


Montreal, 28th September, 1955. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby 
regular quarterly ‘di vidend 
twenty-five cents (25c) 

on the outstanding O 
without nominal or par value 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending September 
30, 1955. Such dividend to be 
payable on October 31, 1955. to 
shareholders of record at the close 
of business on October 12, 1955. 
By Order of the Board. 
G. C. BROADBENT, 

Secretary and Treasurer. 
Montreal, P.Q., 
September 30, 1955 





£iN ven 
per share 
rdinary shar 


‘es 


of 








panded more readily than lead 


oadanhine and because consump. | 
tion growth prospects are slightly | 
better for lead than zine, there | 
may well be a long-term upward | 
movement in lead prices, but this | 


is less likely for zinc. 
Current demand for lead 
high and the U. S, price has re- 
cently been increased from 1I15dc 
to 151%2c per lb. The U. S. 
Government has intimated that it 


will continue to add to its stock- | 


pile, but had stopped buying at 
15ec so that it was not a factor 
in the latest increase. Declining 
inventories, high consumption rate 
and the probability of future 
stockpile purchases all lend strong 
support to the market, 

+ 


ial bal 


is 





RONALD D, SM°TH & Co. To-| 


} 


, October 


ronto) 
Of all 
to make 


factors which combine 


markets, confidence is 


to which confidence will be bols-|dian Association of Advertising 


for | 


the most difficult to measure and | 


almost impossible to _ predict, 
While quite enough has been 
written about the effect of Presi- 
dent Eisenhower’s pulse on Stock 
Market prices, his illness has 
posed a problem which is of im- 
portance to the investor over the 
coming months. 


Stock market sentiment could 


easily make for a further decline; | 


the uncertainty being the extent 





MERSEY PAPER COMPANY | 
LIMITED 
DIVIDEND NO. 18 
COMMON STOCK 


NOTICE IS HEREBY GIVEN that 
a divide nd of One Dollar ($1.00) per 
share has been declared on the out- 


Teamsters are not expected to | ‘“ 199 
ne ve : oh . |“hole in the dike 
SS any cnance to assure vic- | 


‘and larger. 
Considerable pressure will be | 


tory. 


brought to 
Police will] 
secure its secrecy, 


bear 


on the 


men. 


New Highs and Lows 


During the week ended Oct. 


14, 


lows were recorded among 


exchanges. In the mining group | 
there were seven new highs and| 
24 new lows. In western oils there 


were seven new highs and 17 new 
lows. 


GENERAI 
New Highs—1955 
Atlan — ‘'t P 
B.C. Elec. 4}¢ 
Loblaw _ 
Loews Theat 


Mages. 
Mailman C C 
Pow. Corp. 


pid. pf, 


pi. 


New Lows—1955 
Ind. Accept. 
Interp. Pipe 
Laur, Acc. warr., 
Propane Cr. 
Russell 
Simpson 
Sup. Pro. w: 
Tor, Dom 


Burns 
Can. Cem. 
Cdn. Hydro C 
Cdn. Wall’p A 
Con. Paper 
Crown Zell, 
Fleet 
Gen. 
Ham. 


Moto.) 7 B: in k 
Cot. 
MINING 
New Highs—1955 
Orchan 
Red Crest 
Sturgeon 


Alba 
Eureka 
Do. warr. 

Federal 

New Lows—1955, 
Algom warr. Inspiration 
Barnat Mane ast U 
Barvue warr. New Hosco 
Bevcon N. Rovran 
Bethlehem Cop. N. Thurbois 
Boreal Oka Rare 
Codvy-Reco Pardes 
Cons. Que. Ye!! Pend Oreille 
Coppercorp. 
Delnite 
God's Lake 
Gold Eagle 

New \ + 
Acme Gas Con. East 
Cabana Is; ae 
Cdn. Admiral! Pet 
Cdn, Williston 

New Lows—1955 
New 
N. Super 
North Cdr 


Britalta 

Can. Oil Lands 
Cdn. Prospect 
Canso Gas 
Canso Prod 
Leduc Calme: 
Liberal 
Monarch 

New Gas 


“I nee 


Sapphire 


Souris V alley 
Trans Empire 





tered .by corporate results 
1955, which will certainly register 
record increases in many spheres 
of industry activity. Industrial | 


'indexes in major financia] centres 


are all well below their mid- 


‘summer highs. 


; 


i 


In London by as much a@25%. 
in New York by approximately 
10%, and fractionally less in To- 
ronto and Montreal. 
phase cannot yet be considered 
over from a technical point of 


view, and recent lows will prob- | 


lably be tested through secondary 


standing Common Stock of the Com- | 


anv pavable on 
Jecember, 1955 to 
record as at the 
on the 12th day 

By Orde 


the Ist day 
shareholders of 
close of business 
of November, 1955. 
r of the Board. 

J. A. PARKER, 


secretary. 


of 


Live rpool, N.S 
14th, 1955 





Dividends will be 
The first quarterly 
holders of record December 
General Trusts Corporation, 


couver 2, B.C.., 
address, without delay. 


Future dividends will be de 





DIVIDEND NOTICE 
GIANT MASCOT MINES LIMITED 


commenced 
cents per share per annum, p yable quarterly. 
dividend 
been declared payable January 
lst, 
All Street Certificates should be forwa: 
590 Wert Pender 
to be properly registered 


clared quarterly. 


h e 


shortly at t 
114 

3rd, 
1955. 


of cents 


1956, 


share has 
all 


per 
to share- 
d a @ | to The Toronto 
street, V 
to name 


an- 
and 


as 


Bs. H. GUNNING. 
Secretary-Treasurer. 








reactions. 


Sharp drops seldom reverse 
\themselves before a period of 
‘stabilization has taken place and 
we would expect to see consoli- 
dation around current levels, with 
the possibility of smal] and cau- 
tlous advances toward the end 
of the year based on good earn- 
ings results and some dividend 
increases. This does not appear 


to be the time to throw overboard | 
but rather a | 


good-class equities, 


period when poorer quality hold- 


|ings should be realized to provide 


‘cash reserves 


| 


| 


for future oppor- 

tunities as they materialize. 

BARRON’S; The Trader 
York) 


Best index of the future trend 
of business always has been in- 
coming orders. According to U.S. 
Commerce Department data, new 
orders for all manufacturers in 
August reached an all-time high 
at $29 biliions, up $2 billions over 
| July and $7.1 billions over August 
a year ago. 

Practically all 
occurred in the important dur- 
able goods field. A_ sensitive 
weekly index of incoming orders 
has initiated a fall spurt that 
promises to carry above the spring 
high. 

And, despite soaring produc- 
tion, new orders for paperboard 
of 380,000 tons for the week 
,ended Oct. 8 were the highest, 
with the exception of the Labor 
|Day and March 5 weeks, since 
the first week of June, 1953 


(New 


of the gain 


MONTREAL (Staff) — Truce | 


| to retire, At this wee | 
with the Premier were Gerard | 


inter- | 


tion 


a due pro- | 
dif- | 


‘in the distributior 
strong the Teamsters | . 


28 — the da I 
y before the independent food retailers, who 


guard the ballot to | 


seven new highs and 17 aa 


the | 
general stocks on Canadian stock | 


| lems, 
each problem in a receptive frame 


Should the ballot turn against 
them 
whether to continue the strike or 
k’s meeting 


Miron, president of Miron et 
Freres; Louis Lapointe, a Mont- 
real lawyer, Jacques Archambault 
of the Montreal Builders’ Ex- | 
'change and Paul Lariviere, presi- | 
ident of Quebec Home Construc- 
Association. They repre- 
sented the affected companies, 





, Teamsters will then decide | 


be 


with 
spring 


they “hassle” 


From next 


four of 





Allied Air Forces 
in exercises. 
the 
| squadrons will have CF-100’s. Theif arrival 
is eagerly awaited in Europe. Long range 
all weather interceptors are the one really 
| weak field at present. Senior planners would 
| like to see the whole Air Division equipped 
with these types and acting as the back- 
yne during the night and bad weather for 
| the entire Allied air defence, 


Sabres, 
by 


they 


the air this way. 
twelve 








argue, 
less technically advanced Air Forces. 
Canada with its background of.experience 
in the. field could give it greatest service in 


The Canadian Brigade Group would fight 
as an intergrated part of the British North- 
ern Army Group. Their role would be two- 
fold. In the first place simply to fight -s 


a part of the general defense force. Second- 
ly, and more important, they would act as 
the nucleus of the Division Canada would 
probably have in Europe within 90 days. 


October 22, 1955 


could be operated 














THE FINANGIAL POST 


The First 12 Days of World War lI 


(Continued from page 23) 
as a vital sector. At present equipped with 
Canadian Sabres with Orenda engines they 
have the best fighters in Europe — a fact 
| acknowledged by all the 


No direct commitment has been made by 
Canada to send .he other two Brigades to 
make up a division. This is because until 
fighting starts it is not certain where they 
will be most needed. But Europe is their 
most likely theatre. In four years time all 
three of the Canadian Brigade Groups will 
have served in Europe. 
“tail” remains in Germany being enough to 
integrate a whole Division at any time. 

A new generation of Canadian fighting 
men, tougher and more competent than ever 
before in peace time is emerging from the 
European adventure. That is Canada’s great- 
est gain so far. 


An administrative 





Advice For Cerner Grocer 


How to Survive In Age of Chain Stores 


Independent retail stores are 
| Letting the race for the consum- 
_er’s dollar go by default to the 


| chain stores. That was the warn- 
(ing sounded by F. 
| general manager of the National 
_Foods Division of the Retail As- 


A. B. Rands, 


sociation of Canada, speaking at 


a convention meeting of the On- 
|tario Retail Merchants Associa- 
| tion in Toronto this week. 


Here 
is a digest of his talk: 


By ARNOLD RANDS 


It is a constant worry to us to | 


see the sales pendulum in the food 
continue to veer toward 
| the corporate chain segmert of 
'the food business. We congratu- 


|late the giant food chains on the 


pre-eminence they have gained 
of foodstuffs. 

We cannot, however, sing 
praises for the large majority of 
appear to 


us to be letting the 


become larger 


For example, 

estimated that: 
—Chains (approx. 2.4% of the 

food stores) account for approx. 
38% of the volume; 

—Independents (voluntary 
groups) (approx. 5.7% of the 
food stores )account for approx. 

1612% of the volume; 

—Independents (no group affi- 

liation) (approx. 91% of the food 
stores) account for approx. 
4512% of the volume. 

You want sympathetic ‘under- 
standing from your supplier but 
you must be co-operative else 
nothing your supplier can do will 
be of much help to you. 

You want help with your prob- 
but you must approach 


in .Canada it is 


/O 


of mind. 
The decision must be yours, but 

















you should welcome information | too little. Unless it is seasonable 


and help in making your decision, 
on the other hand, you must be 
alert else you may become over- 
whelmed by the weight of the 
pressure of those who would help 
you. 

Today the bulk of retailers are 
being persuaded by their whole- 
sale suppliers to discourage manu- 
facturers’ salesmen from calling 
and also refuse to give detail 
arders. This is particularly so 
with the stores who are supplied 
on a group basis; by so doing, your 
supplier is putting himself in a 
very difficult position, to my 
mind, 

He assumes the only contact 
with your store in presenting new 
items, trade deals and/or con- 
sumer offers and he, and he alone, 
must assess the value of the new 
item, the trade deal and/or the 
consumer offer is to your store. 

Just pause for a moment and 
think of the number of lines that 
your suppliers’ buyer has to con- 
sider and ask yourself the ques- 
tion: “How can one man possibly 
have time to listen, assess, and 
interpret the value of these new 
products, trade deals and/or con- 
sumer offers to your individual 
requirements as well as the re- 
quirements of hundreds of others 
in different store locations, and 
even different towns? 

Many dealers are being led to 
believe they cannot afford full 
stock. I say, they should carry 
well-assorted stocks or give 
the battle. 

Believes in Turnover 

fT believe in rapid turnover of 
merchandise, but if you continue 
‘to buy on a straight replacement 
basis, how can you ever expect | 
to increase your volume. A 

You must have merchandise— 
enough of it—not too mucit or 





MONTREAL (Staff)—The men 


‘and women responsible for the 


promotion and advertising of 
90% of Canada’s goods and serv- 
ices met here this week to cele- 
brate a golden jubilee of their 
organization and to discuss the 
future of their profession in 
Canada. 

The Canadian Association of 
Advertising Agencies held its an- 
nual meeting at the Mount Royal 
Hotel—The Association group’s 
47 individual agencies, Canada’s 
advertising agencies account for 
over 90% of the country’s total 
advertising billing — estimated at 
more than $300 millions in 1954. 
This represents 1.2% of Canada’s 
gross national product, 

Guest speaker at the jubilee 
dinner was Public Works Minister 
Robert H. Winters, who outlined 
the impact and implications of 
advertising on the national 


,economy. 


Established in 1905, the Cana- 





‘Cdn. Hydrocarbon | 
Shows First Half 
Profit of $71,000 


Canadian Hydrocarbons had a 


|net profit of $71,687 in the first 
| half 
The selling | ry 


of 1955, 
This is the 
port since 
this year. 
Profit 
minority 


company reports. 
company’s first re- 
it was formed early 


is after allowing for 


net profit of the subsidiaries 


in the full 


1954 year. In 1953, consolidated | 
in 1952 
there was a loss 
a loss of $19,067, 


$45,116. In 
of $7,977, in 1950 
in 1949 a loss of 


| $37,705. 


Working capital June 30. 
1955 was $2,864,849. 

Canadian Hydrocarbons will 
have 29 propane plants in opera 
tion in Western Canada by the 


at 


_end of this year and by the end of 
1'1956 plans to 
| plants. 


be operating 


the company’s marketing area, 


,from North Bay, Ont. to Vancou- 
The organiza- | © 


ver, the letter says 
tion of the company being 
geared to a mass merchandising 
effort 

In addition, 


1S 


the company 
working on development of 
products pipeline from 
to Winnipeg, 
Manitoba and a potash mine in 
Saskatchewan. 

Here 
for the first 
year 
Scales less st of 
Oper ating expense 


six months of the 


Oper 
Der DI yn 

Est inc sme taxes ecce 

Net interest 


Deduct Divi 
subsids 
Minor. 


d. paid by 


int. 





and 

}agree, 
the 
'methods as 
interest of $17,656. On| 


a comparable basis, consolidatea | present 


in- | 
idirectly to the Government, 
| volved in Canadian Hydrocarbons | 


/amounted to $91,686 


1951 | 


47 | 
These will cover in detail | 


1S | 
a | 
Alberta | 
a fertilizer plant in | 


is an abbreviated consoli- | 
dated statement of profit and loss 


Ad Agency Men Meet In Montreal 


Agencies, was incorporated under 
federal charter in 1923. Its ex- 


pressed aim is to strengthen the | 
structure of advertising in Can- | 
ada, by constant improvement in | 
the quality of its service to ad- | 
co-operation | 


vertisers, through 
with media and other associations 
concerned with advertising, 
by creating a better understand- 
ing of the functions of advertising 
in the mind of the public. 


Civil Servants 
Ask Independent 


Arbitration 


OTTAWA (Staff) — 
jor 


Two Ma- 
groups of civil servants are 
seeking the establishment of in- 
dependent arbitration tribunals. 
The Civil Service Association of 
Ottawa this week approved a 
report recommending formai ne- 
gotiation and arbitration -pro- 


‘cedures for civil servants. The 





stock, it is much better to have 

a little too much than to be short. 

There is an apparent feeling of 
distrust on the part of many re- 
tailers toward manufacturers’ 
salesmen. It could be that this 
distrust is based more on fanciful 
rather than real reasons. 

It is probably true that nearly 
every retailer, who has been in 
business for any length of time, 
has experienced the visit of the 
extremely high-pressure, but bad- 
ly trained salesman, or the sales- 
man who represents the one-shot 
or opportunist manufacturer. 

Such visits usually .ead to un- 
fortunate experiences which are 
remembered for many many 
years. 

Basically, salesmen are on the 
road to sell the product or prod- 
ucts of the manufacturer and the 
manufacturer’s efforts are de- 
signed to attract the consumer to 


the use of the product. You, as a|tion might be made of 





' 
| 





two, 





ee 


How Ad Manager 
Can Get Results 


(Continued from page 35) 


benefit features of the product 
may be entirely different for the 
two industries. Therefore, one 
general ad will be weak and not 


'have the pulling power. 


The same holds true for manu- 
facturers who produce several 
different products, There should 
be a separate campaign on each 
rather than a composite ad cover- 
ing all products. Such composite 
trade ads can’t do justice to any 
one of your products. There are 
exceptions to this and that is 
whgre you are promoting inte- 
grated equipment or a packaged 
deal, Then” you might be showing 
three or four products in 
one ad. 

Another is ads for yearly trade 
directories in which you are pri- 
marily listing all products. Then 
with an institutional series, men- 
the 


| re ‘tailer are the instrument of final | variety of products, but you are 
distribution. It therefore behooves | | of course promoting the company 
you to my mind to take full ad-|as a whole and building prestige 


| 


up | 


| The 
|you are well aware, highly com- | 


and | 


is 


vantage of all the good services!or name recognition. 


the manufacturer offers you. 
I am sometimes’ concerned 
about those merchants who place 
their entire confidence in their 
supply house and refuse to see 
manufacturers’ salesmen. I feel 
this way because, if the supply 
house does not keep you fully in- 
formed on new products and new 
promotions, you could quite easily 
become out of touch with what 
happening and .ose valuable 
ammurtition for 
business on top. 
Cites Competition 
retail food business is, 


petitive and every merchant must 
work and fight hard for every 
ale that is made from his store. 
To do this he must not only have 


but he must above all, 


diser. 


Because he is so busy 


have 


; ance. 


i 


| er 





Every progressive manufactur- | 
that everything | 


must know 
‘possible should be done to en- 
courage and assist the individual | 


merchant to be competitive and. 


maintain his profitable place in 


the flow of food to his communi- | 
ty. The manufacturer should have | 
and must have contact with your | 


store if he is to do his best job 
of “follow through.” 


‘are directed primarily to 


as | 


'a clean store, and clean merchan- | 
| dise, 
| very keen, competitive merchan- | 


be a. 


in his| 
store, a retailer usually does not | 
sufficient time to become | 
an expert merchandiser in all the | 
lines he carries, and here is where | 
a properly trained manufacturers’ | 


salesman can be of great assist- | 
! 


You know we read time and) 
time again that this group or that | 


group of suppliers had decided 


'after mature consideration to re- 


vitalize their plan of helping the 
retailer. Now I ask you, have you 





'given these people the kind of | 
‘support they craved for in help- | 


‘Civil Service Federation of Can- | 
'ada last week called for a similar | 


| plan, 


The two organizations urge 


‘that tribunals be empowered to 


decide 
salaries 


on questions of hours, 


and working 
the Federal 
the civil servants 
President J. D. 
CSAO described 


conditions 
when 

cannot 
Love of 


“inadequate.” 

Civil servants’ organizations at 
make representations 
or 
through the national joint council, 
|' Proceedings of the council are 


} |regarded as | confi dential. 
'profit after minority interest was | 


$82,726, 


Grain 


Winnipeg Futures 


Week te Oct. 17, 1955 
< >ve ai 
Aug. 8, 


mh Low 


1955 
Hig 
Oats— 
Oct. 

Dex 

May 
Barley— 
Oct. 

Dex 

May 


Rye— 
Oct 


Dex 
Mas 


Fiax— 


Oct. 
Dec , 
May 


Winnipee Cash 
For We 


Oct. 17 t 
y 





happen 


itg you. 
I wonder however, 
if 


wholesalers 


manufacturers and 
“leaned over back- 
ward” a wee bit more—in other 
words if they forgot their own 
self-interest abit more and 
thought more in terms of 


i'thev could do toward seeing that 


Government | 


isame 


' 


ial iin every res 
eXisting | 


independent retailers receive the 
treatment as chain stores 
pect. 
need your 


You supplier and 


'his supervisory staff—the manu- 
'facturer and his sales representa- | 


‘tive and your own native ability | 


|—mixed in proper proportion in| 
‘order to keep your place in the | 


sun, 


and above 
lexible. 


nlans f 
Prices 


Chieago Futures 

Week te Oct. 17. 1955 

High 

fo r 

week ena 

W heat— 
Sept, 
Dec. 


# OW 
to 


1.933 
. 2.051 
Mar. 2.064 
Vi iv s 2 03% 
JULY coee IS 
Cern— 
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Kye— 
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] ] : 083 
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“ “~? 


 *% 


Sey bease—4 old contracts) 
2.37% 


2.295 2.32) 

41 2.334 235 
Seybeans—(new contracts) 

2 oat 2. 344 


9 34 


3; 
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24 


Chieago Cash 
For Week 
Oct. 17 
High Low 


Prev 
High Low 
1.264 1.223 


131i 
87k 


1.30 
-60i 





what | 


| 


what would | 





alt keep your) 





Such ads 
top 
management and run in specific 
publications for that purpose. 


Here again, the amount spent 
will depend on the job which 
must be done — but a word of 
caution. If funds are limited, 
make sure that you maintain a 
proper balance between institu- 
tional and trade advertising. They 








complement one another and 


keeping your | should be used as a team. 


Now let’s see what we have’— 
'you have established your markets ’ 














in which the sales effort will be 
concentrated, you have your ob- 
jectives, you know the level to 
which your advertising should be 
directed, and finally you have the 
basic outline of the campaigns to 
be run. This is the information 
which your agency has to have in 
order that they can select the 
proper media. 

It is my firm belief that the 
agency is best able to handle this 
phase of the budget. 

Direct mail, catalogues, dealer 
aids, etc. always seem to be left 
to the end but they are of equal 
importance and deserve equal at- 
tention and thought. 

Well illustrated sales literature 
containing complete data on the 
product is another must. Remem- 
ber, color and life in industrial 
literature are absolutely essential 
if you want your sales bulletins 
to be retained for reference, 

Dealer aids, displays, all depend 
on the needs which you know in 
advance. Budget accordingly so 
that they will be attractive and 
he will be proud to use them and 
give your products a prominent 
location. 

My final remark is a word of 
advice, Don’t prepare what you 
might call a “loaded” budget. By 
that I mean, don’t present a 
budget for say $200,000 because 
you feel you need $150,000, and 
you’re sure management will 
automatically demand a 25‘% re- 
duction in any budget you pre- 
sent. If $150,000 is what you need, 
present it that way and, if you 
have to, fight for it. 
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Fort William, Ont. 
L} 


| N.M. PATERSON & SONS LIMITED | 


Grain Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


Montreal, P.Q. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, 








B.C. 
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NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. .OvuIS 
LIVERPOOL 











THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Monitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 
Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 














2. Stockpile’s “Shopping List” Now (Cdn. Lithium Drill Shows 
Best Lithium Ore Section 


Totals Some $2.3 Billions, Talk More 


VU. S. stockpiling, which has 
recently been the “kicker” in 
minerals demand, is far from 
completed. 

But it is doubtful whether it 
will have anything like the in- 
fluence in forcing prices of metals 
and minerals higher that it has 
had during the last decade. 

In a report to Congress, U. S. 
stockpile inventories at June 30, 
1955, were valued at $4.7 billior 
The objective: $7 billion: 

Over a million tons of strategic 
and critical raw material were 
delivered to the U. S. stockpile 
in the first half of 1955 

About $300 million of materials 
were acquired in the first half of 
1955 and orders had been placed 
for an additional $400 millions 
at the end of the period, 


Nuclear Attack 
Two significant developments 
are reported during the first half 
of 1955: 

Recognition of the import- 
ance of nuclear attack on poten- 
tial materials’ security, 

2. The sharp increase in de- 
mand for aluminum, copper and 
nickel coupled with decrease in 
stoppages. 

The three 


metals mentioned 
above have been in such short 
supply that some _ anticipated 
government deliveries were de- 
ferred or*cancelled in the latter 
part of the period and the third 


Gee i” 


‘ . 

Que. Chibougamau 
Tr e rw. . . 
Usine Two Drills 
Two diamond drills are now 
worc probing the new ore 
at Quebec Chibougamau Gold- 
fields, President Philip M. Malouf 

reports. 

The new showing had a length 
of 350 ft. at surface, an averate 
of 16 ft. and four holes have been 
put through it at vertical depths 
of between 100 and 200 ft 

Hole @124 gave three inte: 
tions: 2.3% copper over 16 
2.10% copper over 4.9 ft. 
3.6% copper over a foot 

Hole @125 returned 1.é 
per over 14.5 ft. but 
hole ran much higher 
turning 9.60% coppe 

Hole @Q127 
across 15.0 ft 

Additional] 
reported as 


at 


and 


10% 
the 


ry ade 


COp- 
next 

re- 
14.0 ft. 
copper | 


r OVeG] 
Pave 3 10% 
mower 


1 
Well. 
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KEEP ABREAST OF 
CANADA'S 
FASTEST GROWING 
INDUSTRY — 
PETROLEUM 


and 


NATURAL GAS 





im Canada 


! Subscribe toda, to Ol 
| ADA the most widels 
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The tremendous growth and impor- 
| tance of the oil industry in Canada 
| is of world-wide importance and 
j only OIL IN CANADA, being a 
weekly can keep pace with its 
development, It is the only maga- 
| nine giving full coverage of all 
current news and technical develop- 
ments in the entire Canadian 
| petroleum industry. 
Clip this coupon, mai] it in today 
| with your remittance, are 
} on your way “intorm- 


> | ed” 


then vou 
to becoming 
and up-to-date. 


| Oil 


IN CANADA 
365 Bannatyne Ave 
Winnipeg 2, Manitoba. 
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ADDRESS 


CITY OR TOWN 


quarter of 1955. 
Of 75 materials on the present 


half dozen are stated to present 
serious problems in achieving the 
desired degree of materials se- 
curity. 

What Interests Us 

U. S. stockpilling authorities 
revealed a number of things of | 
interest to Canadians— 

Copper stockpile is still 
from filled. 

The VU. S. “security position” 
on nickel is expected to ease 
in the near future due to new 
supplies forthcoming from gov- 
ernment-sponsored projects un- 
der contract. 

Offerings of lead and zinc to 
the U. S. stockpile have dropped 
off sharply in recent months. 
Stockpile objective on tin has 
been met and the overall alu- 
minum picture improved. 

As supplies of copper increase 
and as the market 
temporary supply problems’, U. 
S. stockpile purchases of the red 
metal are to be resumed, 

The U. S. has a double stock- 
piling program: the immediate 
minimum strategic stockpile; and 


far | 


U. S. shopping list, only about a | 


“adjusts to | 


ithe longterm stockpile design 
to maintain domestic production. 

Longterm purchases during the 
first six months involved $33.5 | 


Recent diamond drilling has 


ed ‘outlined the best lithium ore sec- 


tion yet at Canadian Lithium 
orp. 


A length of 400 ft., strongly 


millions and involved mainly lead |OP€n to the west, and extending 


‘and zinc. All: offerings of thes 
metals were purchased 
No strategic materials 


| been added to the longterm stock- | 


pile, although agreements entered | 
‘into by June 30, 1955, are ex- 


‘pected to provide about $2.8 mil- | Of 


lions worth. 
Increase Nine Objectives 


e |east shows an average of 1.132 


lithia over an average width of 


had | 17.63 ft. 


The new section is in biotite 
ischist which is immediately to 
the north of a 9,000-ft. long band 


a favorable marker. There is 
similar banding further to the 


During the first six months of | west and the management thinks 
this year, stockpile reviews were there are good chances that the 


‘completed for 17 
‘a result: 


materials. 


nine materials. 

Objectives were decreased for 
five materials, 

One material was added to 
the stockpile list and one re- 
moved. 

One material was reaffirmed 
in its objective. 

Recently a top U, S. govern- 
ment official called for further 
'increases in minimum stockpile | 
‘objectives, It 





pile purchases in months ahead. | 





Mining 





ZONE 


GIANT YELLOWKNIFE 
MINES reports earnings of 24.6c 
hare for the year ended June 
1955, as against 37.7¢c a year 
reflecting a $170,000 decline in bul- 
lion production and a $265,000 decline 
in cost-aid to $700,000. 
3ased on the new formula for cost- 
which became effective Jan. 1, 
1955, it is not expected that cost-aid 
for the current year will exceed 
$225,000. “This represents a_ sub- 
intial reduction in the company’s 
revenue, the full effect of which wl a 
be refle ted for the first time in thi 
company's financial statements for 
| its fiscal year ended June 30, 1956,” 
President T. Lindsley reports. 

Substantial sums are being spent 
metallurgical research due to the 
fact that larger ore bodies developed 
'in recent years contain only a small 
fraction of the free gold content of 
| earlier ores. 
intimately 
iand 
the 


GOLD 


30, 


ald 


st 


Ol) 


combined with arse! 
antimony, materially increasing 
difficulty of satisfactory extrac- 
| tion. The metallurgical staff is stated 
ito have been successful 
bre Overy at a reasonably 
level in spite of Situation and 
is optim that major metallurgi- 
cal hanroweenediin will develop out 
of the present research program, Mr. 
Lindsley states. 
Important ore 
up during the year 
below the 750-ft. 
Central ASD zone. 


1c 


constant 
this 


Stic 


in the new 
horizon 
These ore 


levels 
in the 
bodies 


will show a large tonnage of better | 


than mine 
lieved. 


average grade, it 


is be- 


INCOME ACCOUNT 





Years Ended June 


30: 1955 1954 
Production a 


. $5,934,088 $6,104. 818 
Less: Ope é 3.948.209 3,727,642 
Oper aeotit . 1985,.879 2,377,176 
Add: Est. Cost-Aid .. 700,000 965,000 

MM 1.728 22,793 
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FOR A $2 INVESTMENT 
YOU CAN GET A CHART 
TO THE COURSE AHEAD 








We know you want to invest your money efficient!y—that 


you want to avoid losses and 
ities. 


Because we know this, 


take advantage of opportun- 
we would like to show you 


the type of work that BABSON’S can do. 
lf you invest $2 in BABSON’S Fall offering 


you will receive reports covering— 
THREE LOW-PRICED INDUSTRIAL STOCKS. 


QUESTIONS AND ANSWERS ON THE PRESEi 
STATUS AND FUTURE OUTLOOK FOR THE STO” 


MARKET. 


A DISCUSSION OF COMMON STOCKS — 


“Thic 


BEST PERMANENT INVESTMENT?” 


Now is a good time to get acquainted with BABSON’S. 
professional advisors to investors for the past fifty years. 
You can profit from our long experience and training by 


clipping this advertisement, anc 


nding it, with $2. te 


BABSON’S CANADIAN REPORTS LIMITED 


602 Harbour Commission Building 


Dept. FP 


Terente 1 
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a | 


earlier, | 


Most of the gold is now | 


in holding | 


widths were opened | 


,absorb a 
| $12,607. 


| Net 
i Le 


Company Reports 


To assist readers in appraising and comparing company financial statements 
Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


, The 
Variations 


,Naco has been able to participate 
with Dome in a very extensive ex- 
| ploration and development program, 
| it is pointed out. 

Of 25 wells completed under this 
program, five have given oil ‘dis- 
coveries or field extensions, seven 


were development wells, one a nat- | 


ural gas discovery and 12 dry holes. 
Four additional wells are drilling or 
starting. One of these is an explor- 
atory test in the Manyberries area 
of Southern Alberta. 


As a result of this program, oil re- | 


serves and potential production rate 
have been increased substantially 
and the management expects further 
increases to result from development 
of properties adjoining development 
wells, 

The company follows a policy of 
capitalizing all expenses less income 
recelved pending more substantial 
development of its properties. 

Income received during the 
amounted to $125,045 
a profit of $49,434 
$75,611 expenses. 

Pro forma balance 
May 31, 1955, showed 
rent assets including 
as against current liabilities 
$8,955. There were issued $750,000 
of 514 secured convertible deben- 
tures and 850,000 common shares, 


INLAND NATURAL GAS CQO. 


and there was 
after deducting 
sheet as at 
$545,096 cur- 
$442,856 cash 

of 


or 


re- 


veals plans for wider marketing of | 


gas, particularly in B. C., as well 
'as for delivery to Westcoast Trans- 
mission Co., 
the year ended June 

President Norman 
states that by the 


30, 1955. 
R. Whittall 
autumn of 1957, 


mission is expected to be in opera- 
tion, with Inland benefiting through 
sales of gas from fields in which its 
wholly-owned subsidiaries have in- 
terests. The Westcoast line will carry 
as diagonally across B. C. from Pine 
Pass in the Rocky Mountains to 
Huntingdon at the international 
border. 
By fall 

pects to be 
and 
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en 


1957, Inland also 
igaged in both 

distribution of 
interior of 


ex- 

trans- 
natural 
British 


mission 
in 
C olumbia. 

Inland proposes 
transmission line to 
Transmission’s main 
on the western 
Lake, with the line 
through Okanagan 
atural gas avail 
and industries 
proposed 


is 


build a lateral 
tap Westcoast 
line at Savona 
shores of Kamloops 
reaching south 
Valley making 
ible to communities 
en route. It is also 
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relatively short lateral transmission 
lines to éonnect such communitee s as 
Prince Geor Quesnel and Wil- 
liams Lake with the main transmis- 
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HIGHWOOD- SARCEE OILS re- 
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Objectives were increased for | 


As |new ore shoot may prove the 


clue to an even larger situation. 

No. 69, the discovery hole, re- 
turned non-contiguous sections as 
follows: 14.8 ft. of 1.001%; 22.0 ft. 


ae eee 





‘Anglo-Rouyn 


| 
| 


is -possible there | 
| may be greater accent on stock- 


Starts Shaft 


With camp buildings and dock 
facilities under construction, 
|Anglo-Rouyn Mines is making) 
| good progress in preparations for 


forthcoming underground work 


at the Waden Bay copper prop- 


|'erty in Northern Saskatchewan. 


year | 


in its annual report for | 


ithe main line of Westcoast Trans- | 


A three-compartment produc- 
tion-size shaft is to be sunk to a 
depth of 500 ft. and preparation 
of shaft site is now well advanced. | 

In previous extensive drilling | 
of the Waden Bay property, a 
total of 3,046,000 tons was indl- 
cated averaging 1.97% copper in 
“A.” “B” and “C” ore zones. 

The shaft is spotted near the 
centre of the western ore section | 
where diamond drilling outlined| 
more than 1,338,500 tons of 2.09% 
copper. 

One thousand feet of lateral de- 
velopment with considerable un- 
derground diamond drilling 
proposed on three levels. Shaft | 


contract is to be signed this week | Bl 


and Franc R. Joubin, 
‘director of Technical 
sultants, company 
pects the entire 


managing 
Mine 
managers. 
program to be 


| completed within 14 months. 


The steadily increasing demand 
for copper and cobalt and renew- 
ed road building activity in Sas- 
katchewan are reported fac- 
tors influencing the decision to go 
ahead. 

All the indicated ore is within 
900 ft. of surface and character 
of ore deposition is expected to 
permit control grade during 
mining. 

Prospects 


aS 


of 


of finding further 


lat 0.853%; 
ft. of 0.724%. 


peridotite which appears to be 


| 


are | 


Con-| 
ex- | 


tonnage and improving grade by 


permit more precise evaluation 
by underground sampling. 


ed by the Hirshhorn interests and 
reported to have $380,000 in 
cash and liquid securities in its 
treasury. 


1S 


Shareholders were being asked 


this week to approve an increase 
in authorized capital 
million to five million 
a preliminary to 
nancing. 


shares as 
additional fi- 


Nickel, Copper, Cut 
In Wendell Drilling 


Both nickel and copper values 
have been secured by 
Minerals in current drilling on 
its Landrienne, Que., property. 

A 10-ft. mineralized section cut 
by No. 1 hole averaged 0.41% 
nickel and 0.82% copper over the 
first 5 ft, and 0.37% nickel and 
0.92% copper over the second 
o-ft. intersection was 


/@ 


section. The 
at 95 ft. 
Three sections were cut 
tween 130 and 161 ft. in No, 
hole. The first 6-ft. section gave 
0.38% nicke. and 0.9% copper 
and a second 6.4-ft. 
0.26% nickel, 0.95% 
third section totaled 
which 4.4 ft. 
nickel] and 0.8% 
ran 0.48% 
per. 
No, 
The holes 
trated on “G” 
been spotted 


*) 
~ 


copper, A 


Y.1 ft, 


copper and 4.7 ft. 
nickel and 0.85% cop- 
3 hole is now 
are beir 
anomaly 


drilling. 


oO 
‘5 


concen- 
and have 
along a zone of 
silicious rocks carrying pyrite 
and pyrrhotite mineralization. 
The zone stated to have *a 
strike length of more than 1,000 
it. 


lS 


si a ‘ seuiiianas 
which two three-mil- 
wells were brought in 
Bailey-Chamberlain group 
and two similar wells have been 
brought in the Bailey ground 
in which Highwood has the 10% in- 
terest. 

“Our engineers estima 
welis, when put on pro Guction, 
be able to produce more tha 
the amount recorded in 


the 
test.” President Percival 
reports. 
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7 mm cur 
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asses 


'surface drilling are considered | 
good but the erratic gold and/| 
cobalt content of the ore make) 
underground work desirable to’ 


from four | 


Wendell | 


Je- 


section ran' 


of | 
returned 0.29% ' 


. N 
Anglo-Rouyn Mines is sponsor- 


of a transverse dyke and has re- 
turned 15.5 ft. 
age 0.8% or 0.9% 


cated 200 ft. to the West of N 
69 and 70 holes and was expecte d 
.to start drilling this week. 

A second machine is scheduled 
‘to become 


No. 


section but deeper gave 7.0 ft. of 
1.16%, 
ft. of 1.006%, 


came 

330 ft. 
No 

69 an 


1.249%. 


No. 
of No. 
aging 

No. 
again, 


visual 
No. 


along 


ithe transverse dyke, 
'may be in operation before end 
of the week. 


some distance north of the peri- | 
dotite band and biotite schist ad- | 
joining to the north. 
pany’s engineering staff fee] that 
fault may have had 
bearing On ore deposition but its 
importance has not been 
_assessed as yet. 

Canadian Lithium has approxi- 
mately 
treasury 
|adequate for the company’s pre- 
sent exploration and development 


this 


Ther 


plans. 


Blu 


Samples Run Well 


wome exceptionally high uran- 
lum values 


i“B” z 


the Bluegrass 


Beave 
ack 
wired 


W. 


intern 
77 ft. 


‘ 
trench 
samples so far has been 0.88% 
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further 


Moore. 
A total of 28 samples was 
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Two More Nordie Holes 


Milling in Ore Perspective 


Two more drill holes have 
added greatly to knowledge about 
uranium ore deposition on the | 
property of Lake Nordic Ura- 
nium Mines in the Blind River 
camp. 

Hole No. N-6, approximately 
1,300 ft northwest of good hole 
N-5, cut a thick bed of uranium 
bearing conglomerate that can 
be regarded as a large low grade 
,mass or two zones of higher 
grade. 

Over its total thickness of 32 
ft, the bed averages 0.085% or 
1.7 lb. U.O, per ton. Two sections, 
each 10 ft thick, in this greater 
thickness averaged 0.09% or 1.8 
lb. U,O, and 0.08% or 1.6 Ib. 
U;Os per ton respectively. As 
some oxidation and leaching is 
suspected in this hole, it is being 
wedged for further intersections. 


No. 


CIAL POST at 


ANNOUNCE M ENT SSD 


AGENGY So 





12.5 ft. of 0.943% 


is 46 ft thick and averaged 0.08% 
or 1.6 lb, U,O, per ton. 

This thickness includes a sec- 
tion averaging 0.2% or 4 lb. U,O, 
per ton over 6 ft. or 0.15% or 3.0 
‘Ib. U,Os over 12 ft. This hole is 
situated about 1,000 ft. east of 
N-5 and 1,000 ft. south of N-6. 

Hole N-8 situated 1,000 ft west 
of N-7 is now at 1,294 ft. Hole 

N-9 has been stopped at 994 ft. 
pending the arrival of a heavier 

drill. Hole N-10 situated approxi- 

mately 1,000 ft west of N-6 is 

just nicely under way. Holes N-11 
and N-12 will be drilled with the 

machines released from Holes 

N-6 and 7 

The results of Holes N-6 and 7, 

together with earlier Hole N-5 
and the Lake Milliken — Lake 
Nordic joint hole No. 3, confirm 
the theory of a wide, well-de- 

fined, conglomerate trough on the 
western portion of Lake Nordic 

property. This trough appears 
structurally unique in the Algoma 
|district because of its one ex- 
|ceptionally thick uranium-bear- 
ing bed 

Construction of 3.5 mile access 
road to the shaft site continues. 

The shaft area has been cleared 

and is being prepared for plant 

installation, The main shaft will 

be sited very close to Hole N-5 
and is expected to go to a depth 
of 2,700 ft. 


70 hole, drilled in the same 


13.0 ft. of 0.86% and 21.0 
These intersections 
in all the way from 18 to 


71 hole 200 ft. east of Nos. 
d 70 returned 27.5 ft. of 


72 hole, 200 ft. to the east 
71 again, gave 11.5 ft. aver- 
1.088% lithia. 

73 hole, 200 ft. to the 
came under 


as 


east 
the influence 


estimated to aver- 
on the basis of 
inspection, 

74 hole has now ons” lo- 
los. 


D. R. HANSEN 


~ 


Mr. Scott F. D, Taylor, 
‘ 


Director, 
Ltd., 


ment 


C.L.U. Provincial 
State Farm Agency (Ontario) 
Toronto, announces the appoint- 
of Mr. DBD. R. Hansen os Agency 
Supervisor in the Ontario organization, 
Mr. Hansen's appointment is a further 
result of the tremendous expansion of 
State Farm operations in Ontario since 
he is the second Agency Supervisor ap- 
pointed in seven months. Mr. Hansen's 
work will primarily be in assisting in 
the administration of Agency field work. 
Mr. Hansen was formerly District Man- 
ager in Ottawa, having started with 
State Farm in that area. 


active further east 
the peridotite band, east of 
and this rig 


Outstanding 

Hole N-7 ranks as one of the 
outstanding intersections of the 
district from the viewpoint of 
ore thickness, The uranium-bear- 
ing conglomerate bed cut in N-7 


C PR Ope ns 40- Mile 


ManitouwadgeLine 


MONTREAL (Staff) — This 
week CPR President A, R. Crump 
opened a new rail link . from 
Manitouwadge in Northern On- 
tario to the main CPR trans- 
continental line. 

Cost: $3.3 millions. 

The branch line is 40 miles long 
and serves both the GECO cop- 
“neue per, zinc and silver mine and the 
egrass RB — | company town built five miles to 
ithe south. It links up with the 
main trans-continental line at 
Struthers, Ont., 215 miles east of 
Fort William. 

Despite its short length the line 
was a Major engineering under- 
itaking. Started in 1954 it en- 
tailed the removal of one and one 
quarter million tons of earth. 

crossings en 


e is a big east-west fault 
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as 
We are pleased to announce that trading 
commenced on October 11th on the 


AMERICAN STOCK EXCHANGE 
in the Capital Stock of 


CAMPBELL CHIBOUGAMAU 
MINES, LTD. 


Ticker Swmbo! CCH 
and that we will act as S pévialists 
in this issue 


LANDSBERG AND COMPANY 


Members American Stock Exchangg 
New York 6. 





in the extension of 
have been secured a‘ 
Uranium Mins 
rlodge property next to 
Bay Uranium, according to 
advice of Engineer Gordon 


one 


Par Value $1.00 


There are two river 
route. 

Actual laying was 
it at slightly better 
per day — 39.8 miles being laid | 
in 38 days. Full telephone and | 
telegraph lines were installed at | 
the same time. The link is a} 
single line at the present time. 


taken 

Over a length fio 
southwest from 
The average 


carried 
than a mile 


rail 
1ittently 

running 
No. 21. 


of 
or 


123 Greenwich Street. N. Y. 
a ton, with 


it is stated, 
assays yet to come. 


























Listed on the Canadian Stock Exchange 


ARCADIA NICKEL 


CORPORATION LIMITED 


(No Personal Liability) 


ARCADIA NICKEL—a promising, multi-interest adventure in mine-making: 


® strongly financed, over % million in working capital. 


@ expert, proven directorship and officers. 


background record of successes, (United'Asbestos, Eastern Metals, Eastern 
Smelters, Quebec Nickel, Ascot Metals). 


@ making progress on importantly located properties in five leading mining areas. 


Encouraging News From Important Properties In Five 
Leading Mining Areas 


BELLECHASSE TOWNSHIP, EASTERN QUEBEC — Diamond drilling has already revealed massive sul- 
phides in Arcadia’s 1500-acre property. 


KIRKLAND LAKE — Deep exploration into Toburn ground is to be carried out by Sylvanite Mines. The 


Toburn Mine of 343 acres, including a 150-ton mill, is wholly owned by Arcadia, with a replacement 
value alone of over $1 million. 


WERNER LAKE — An impressive survey nears completion on this group of 29 claims straddling the main 
Quebec Nickel Break. | 


BLIND RIVER — Exploration and drilling continues on the Company's 18 claims. 
has passed 2400 ft. 


A diamond drill hole 


SUDBURY — Arcadia is exploring promising magnetic anomalies on its two properties. An immediate 
start on diamond drilling is planned. 


OFFICERS AND DIRECTORS 
CAPITALIZATION 


Authorized 
5,000,000 Shares 
of $1 par value 
Issued, 2,750,007 
$515,000 


ALLEN E. ROSEN, Port Credit, 


Ont. President and Managing Director 
ANDREW ROBERTSON, Mining Engineer, Toronto, Ont. 
ROY H. THOMSON, Publisher, Port Credit, Ont. 
J. MURRAY ANDERSON, Corp. Sec., Toronto, Ont. 


Vice-President and Director 


- « Vice-President and Director 


Secretary-Treasurer and Director 


VAN H. SMITH, Metallurgical 
GEORGES SYLVESTRE, Public, Sherbrooke, 
LT.-COL. SIR EDWARD D. STEVENSON, K.C.V.O., 
WILLIAM L. HOGARTH, JR., Ceoksville, Ont. 


Engineer, Toronto, Ont. - © © © © «= Director 


LL.D., Not. Que. 


Edinburgh, 


« « Director 


Working Capital, 


Scotland Director 


Assistant Secretary-Treasurer 


ts 
rigs 


ement appears for pur poses of information only. 


Ine or porated under the Quebec Min ing Companies Act. 


ARCADIA NICKEL CORPORATION LIMITED 


Executive Offices 137 Wellington Street West, Toronto 





Head Office 
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Sherbrooke, Quebec 














ee ANNOUNCEMENT 


JAMES F. HARRIS 


H. Spencer Clark, President of Guild- 
wood Village Limited, announces the ap- 
pointment of James F. Harris as 
Manager of the Company. 
Village Limited is undertaking the de- 
velopment of some 500 acres of land 
surrounding The Guild Inn and Guild of 
All Arts properties, as an integrated com- 
munity for an eventual popuiation of some 
7,000 people. It will contcin single and 
multiple family-dwelling shopping 
centre and other commercial and com- 
munity features. One and one-quorter 
miles of the development fronts on Lake 
Ontario. Mr. Harris was prominently as- 
socicted with the development of Don 
Mills Shopping Centre; and is retaining 
his management of Cloverdale Shopping 
Centre Limited and directorates with 
Building Material Display Centre Limited 
ond Hills Structures of Canada, Limited. 


General 
Guildwood 


units, 











2nd Pronto Story 





Many Notables Gather For 
Blind River Uranium Debu 


Many notables of the world of | 


mining and finance traveled to 
Biind River last week end to cele- 
brate the entry of production by 
Eastern Canada’s first uranium 
_producer—Pronto Uranium Mines. 
| They viewed a highly modern 
milling and leaching plant, a 
| well-equipped mine, representing 
'a total expenditure in the $7 mil- 
lion bracket, 

Being worked in gradually, the 
new plant was operating at about 
half capacity, Officials expressed 
confidence that the 1,000-1,200-ton 
plant would measure up to ex- 
pectations. ¢ 

Because of security regulations, 
officials were not able to comment 
on how grade underground has 
been comparing with pre-produc- 
tion estimates. But the fact that 
pitchblende veinlets are known to 
have been found underground ap- 
pears to represent a “plus factor” 
as far as grade is concerned. 

Among the notables present 
were W. J. Bennett, president of 
Eldorado who delivered the key 
address (reported elsewhere), Sir 
Mark Turner of Rio Tinto Co. 
who flew to Canada for the event, 
General Manager Manby of the 
Hydro-Electric Commission of 
Ontario, who spoke on the role 
of atomic energy in Ontario’s fu- 





A market leader in 
Extract from bulletin No. 745 
“Sturgeon River”—Among the 
favoured this week fo 
add to purchases on 5c declines 
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“Sturgeon River”- 
Hold and buy 
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STURGEON RIVER 


“speculatives” 
Aug. 5, 
pennies, 
an advance to 50c-70c- 
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WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 


CANADIAN LITHIUM? 
QUEBEC CHIBOUGAMAU? 


EXTRACT FROM MARKET LETTER No, 730 (Sept. 23, 1955) 
thorough cross sectional drilling 
campaign, has ‘struck it rich’ in hole 
lithia were encountered in two wide sections between 193 and 250 
drill was at 600 ft. 
The spo sag oy 08 is white and fine grained for 
to that of QUEBE 

trary to expectations, the lithi um values are be ing found in peri- 
to Fy north 


“CANADIAN LITHIU M, in its 


ft. At latest report the 
material coming in. 
the most part and very simil 


dotite bands which lie 
material where previous drilling 


to the 
test 8.000 ft. of virgin erritoryv 
boundary. There is the | 
during the coming weeks. |! ‘h: 
development because : ba iow ti 
Buy it—this is my 
Incidentally, 
a million doliars in cash and 
properties.” 


“CANADIAN LITHIUM. 

also coming through with 
No. 73 is a success. 
orebody is 600 ft. 
lithia. 


. 7 
contl! 


| y . 17 1 *? 
Ulin, id i \ 


It is still Wide onen east 
dream about! The st toc k shi 
$2.75 -very shortly and much |} 
incident ally, has over $1,500,000 
know.’ 


“QUEBEC CHIBOUGAMAU 
CHIBOUGAMAU) is featuring 
$1.22. I have ¥ veg led this 
and in my last Letter ught 


exposure has been lengt! 
11 ft. of 3.12% to 8.06% copper 
a drill is testing the ore zone to 


excellent surface showing (see L 
to 225 ft. and by shallow drill 
10 ft. and values of 5.3 cop 
structure appears to be 975 ft. 
easterly direction.” 
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north (where practicable 
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me recommendation today—price $1.30. 
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EXTRACT FROM MARKET LETTER No. 733 (Oct. 14, 
ny other prime recommendation today, is 
lued good news as expected. 
Reviewing the 
Wide and 
) east, west and vertical. Or in 
words, it is the kind of situation 

ruld Cc 
ligher as work proceeds, The Co., 


EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 
(with property t 

the market 
a ‘scoop’ out on its new surface 
copper find. The sok was then 75 cents. 
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The indicated length is 400 ft. and 
Hold and buy for much higher prices 
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etter _No 26) has been extended 
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RECENT MARKET PRICE OF CANADIAN LITHIUM . 
RECENT MARKET PRICE OF QUEBEC CHIBOUGAMAU 
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ture, and Ontario Mines Minister 
Philip T, Kelly who predicted an 
pro- 
duction of $800 millions a year 
by 1958 with emergence of 
uranium mining. Mr. Bennett 
spoke of the speed and efficient 
manner in which Pronto had been 
brought. to production while Sir 
Mark Turner said Rio Tinto was 
proud to have made a step in 
re-establishing old United King- 
dom mining connections in 
Canada. 

President Bill Bouck was the 
recipient of congratulations. 

Joseph Hirshhorn, the man who 
backed the discovery of Pronto, 
advised anyone interested in mak- 
ing mines that a “great deal of 
heart” as well as money was 
needed to produce mines. 

Franc Joubin, Pronto managing 
director, and the man whose 
ideas led to the discovery of the 
Peach (Pronto) ore body, told 
the “second story” of the men 
behind the operation. 

Here is the second story in Mr. 
Joubin’s words: 

“When it became known that 
Pronto had an ore body we 
turned to Bill Hutchison for a 
plan of attack. Bill. was then 
manager of the Preston mine, He 
Was no stranger to Algoma’s 
uranium, because he had directed 
with Bob Hart the staking of 
claims that were to become the 


'Algom Quirke and Algom Nordic. 


Bill Hutchison was the master 
planner for Pronto, and the mine 
and surface layout stand as a 
monument to his’ engineering 
skill. 

“But before we could have a 
mill, or even know if our uran- 
ium was commercially extract- 
able we had to understand the 
metallurgy. For this task we 
selected Reini Ehrlich. His only 
qualifications were that he was 
young, ambitious and did not 
scare easily. This last was very 
important because we were, with 
Pronto ore, working with a 
uranium mineral called branner- 
ite that had never before in the 
world been commercially ex- 


_ploited. Ehrlich picked a small 
‘team of able and ambitious re- 


search men, including Ron Ennis, 
Ken Hester and others. With the 
a co-operation of some of 

r. John Convey’s staff in Ottawa 
cheng Dr, Ernie Brown, H. W. 
Kaiman. Ehrlich 
team developed the 
highly efficient technique that 
mav now become universal for 
the treatment of brannerite ores. 

“With an ore body, a production 


and his 


|'plan and a mill flow-sheet, we 


needed a designer and a contrac- 
tor, We selected R. M. Way & 
Co. as our designers and we were 
not disappointed. The Pronto 
plant you saw is their handiwork 
and I think you will admit it is 
an attractive, as well as an effi- 
cient, plant. 

“To implement Bill Hutchison’s 
plans in the field we required a 
good manager and we did not 
have far to look, Paul Young had 
been chief engineer with Techni- 
cal Mine Consultants for several 
years and had a 
getting jobs done without fuss or 
fanfare. Paul took charge of 
Pronto and quickly recruited an 
excellent staff. It includes Don 
Smith, general superintendent, 
Stan Holmes, chief geologist, Eric 
Holt, chief engineer, Jock Morgan, 
mine superintendent, Ron Ennis, 
mill superintendent, Norman Gil- 
mechanical superintendent, 
Bruce Findley, plant superintend- 
ent and Jerry Banning, chief 
accountant. One of them, Don 
Smith, was the engineer who 
drilled the first successful holes 
the Peach or Pronto ore 


“This is the other Pronto story. 
The story of the men who de- 
vised the processes, designed and 
built the installations that you 
saw today. Probably even more 
important, it is the story of the 
men who blazed and are still 
blazing the trail along which 
Algom, Denison and_ perhaps 
many more Algoma mines will 
follow.” ; 





reputation for 


i ing 


|Harrison Minerals 


‘Cuts Copper Ore 


In Dineen Twp. 


Interesting copper values are 
being secured by Harrison Min- 
erals in drilling of a copper dis- 
covery in Dineen twp., Que., west 
of Chibougamau. The property 
was optioned under a deal with 
Stan Burr, president of Burrex, and 
the option can be exercised by 
forming a new company or by an 
issue of Harrison stock. 

The first hole returned three 
sections of interest: 13 ft. averag- 
ing 1.6% copper from 63.5 to 76.3 
ft.: 7.5 ft. averaging 1.47% copper 
from 141 ft.; and 6.5 ft. averaging 
2.88% copper starting at 163.5 ft. 

The surface showing is under- 
stood to have given copper values 
up to 4% and gotd values up to 
$5 a ton. Gold assays are now 
being run on the drill sections re- 
ported above. 

It is expected that the first hole 
will be deepened as all ore pos- 
sibilities dre not thought to have 
been investigated. 

A second hole has undercut the 
first hole and is known to have 
found mineralization but no de- 
tailed report was available at press 
time. 

It is expected that No. 2 hole 
will start almost immediately. 


Con. West Pete. 
Signs New Deal 


A new contract has been signed 


.~ by Consolidated West ee 


with Union Gas Co. of Canada) 
which provides for increased sales | 
of gas from year to year depen- 
dent on gas reserves, President 
E. F. Coste reports. The contract 
became effective Oct. 1. 

As gas reserves were substan- 
tially increased in the 1955 season 
and many further locations for 
drilling have been proven, con- 
tinued growth in earnings may 
be looked forward to with confi- 
dence, Mr. Coste states in a letter 
to shareholders. 

From May 1 to Sept. 30, 1955, 
drilling operations in Lake Erie, 
near Port Alma, Ont., resulted in 
seven gas well completions. All 
wells are stated to have found gas 
in commercial quantity and to 


have a combined daily open flow} 
20 million | 


potential of well over 
cu. ft. per day. 











Five of the seven wells were in| 


a development group with one-| 


quarter-mile spacing and distant | 


l'» to 24+ miles from shore. 


One well was a stepout from | 
development just over three miles | 


from shore, 
well was a further stepout over 
four-miles from the lake shore. 
This year’ s drilling has extend- | 
ed the company ’s gas field in 
Lake Erie in a southerly direction | 
from well No. 11 to well No. 1 


/M.L.O.. a distance of 11,000 ft. or | 
miles. All the | 


more than two 
wells were drilled in water from | 
03 ft. to 63 ft. deep. 

Two portable steel tower drill. | 


while the remaining | 


ing platforms were used this year. | 


Four wells were drilled from one 
and three from the other. 
tower has 
crew 
tower. The towers aside from the 
drilling machine and tools «are 
equipped with a propane gas 
stove, refrigeration, sleeping 
quarters, hot and cold running 
water and radio telephone. 

In addition to its drilling opera- 
tions the company is now en- 
gaged in laying 2'2 miles of 6% 
in. diameter pipe line to connect 
the wells to the Union Gas Co. 
pipe line system on shore. 

During the summer, shore in- 


stallations were constructed in- 


cluding a dock 200 ft. long, two 
steel boat hoists and a 450-ft. 
roadway. 
Nasco Cobalt 

‘ -” . 
Reaches 3.573 ft. 

\According to wired advice from 
Blind River, the No, 2 drill hole 
of Nasco Cobalt Silver Mines had 
reached a depth of 3,573 ft on 
Oct. 16 

At this point, the company had 
passed through 99 ft of congio- 
merates below the argillites. 

It is expected that the lower 
Mississagi quartzites, where ore 
would ordinarily be found, will 
be encountered very shortly as 
the No. 1 hole passed throuzh 111 
ft of conglomerates before enter- 
the favorable formation. 





U.S. Mines Bureau Suggests 


Lithium Demand Will Climb 


Lithium — a new 


20th century 
mineral whose supply-demand 
situation has been under dispute— 
is seen in rising demand by Joseph 
G. Arundale in the U. S. Bureau 
of Mines publication “Facts and 
Problems.” 
“Increasing 
favorable outlook for 
enlarged uses for its products 
have encouraged the lithium in- 
dustry to expand,” Mr. Arundale 
states. 
Arundale has this to 
about uses of lithium: 
“Increased use of lithium in 
some current applications is antic- 
ipated. Only a small portion of 
the grease being manufactured 
contains lithium, but greater use 
in the lubricating field presents 
a large potential market. 
“Lithium minerals and com- 
pounds are finding increasing use 
in glass and ceramics, such as 
sanitary ware, whiteware, glazes, 
electrical porcelains, and porce- 
lain enamels and in air condition- 


ing batteries and pharmaceutical 
intermédiates. 


demand and a 


new and 


report 


“In metallurgy, expanded use is 
possible as a degasifier, grain re- 
finer, furnace atmosphere condi- 
tioner, and brazing and welding 
flux. Lithium stearate in veg- 
etable and petroleum waxes 


modifies their 
points to the _ possibility that 
materials, such as_ low - price 
paraffins, might be substituted for 
the higher priced, scarce waxes, 
such as carnauba, montan, and 
candelilla. 


“The list of 


properties and 


potential uses is 
long and includes well-drilling 
muds, bleaches, luminous pig- 
ments, dental-impression material, 
light-metal alloys, propellants, 
fertilizers, food preservatives, 
optical instruments, and many 
others.” 

While Arundale made no men- 
tion of it, the probability is that 
lithium will play a role in thermo- 
nuclear operations and extremely 
high energy processes. As Lewis 
L. Strauss of the AEC has said, 
however, fusion power is perhaps 
20 years off. 

During the last 15 yvé@ars, 
ment of ores 
steady 


ship- 
has shown an almost 
increase, he notes. 

Several sources 
duction inside the U. S. as well 
as production from pegmatites in 
Quebec and Manitoba were seen 
possible. Great Salt Lake and 
the Salduro Marshes were given 
as examples of the brine-saline 
type of occurrence from which 
production could be expected in 
the United States. 


of new pro- 


Each | = 
a four-man drilling| = 
and a cook living on the 
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an International TD=—24 started and finished 


The Canso 


It took 10,200,000 tons of rock to build the 
Canso Causeway between 

Nova Scotia and Cape Breton Island. 
International TD-24’s were chosen to bulidoze 
this rock. Working for two years, these 
crawler tractors finished the Causeway on 
schedule. The Canso Causeway 

is another of the big construction jobs 

given to International equipment. 

This is happening in every area of Canada. 





Causeway 


international Crawlers are chosen because 

of their unequalled power, their ease of 
handling, their reliability and the fast 
distributor service available. Prove it yourself 
that International Crawlers are the power 
behind a growing Canada. Fora 
demonstration of the TD-24 (Torque 
Converter or Standard) or any of the other 
six International Crawler tractors, contact 
your International Industrial Distributor, 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 
HAMILTON, ONTARIO 





INTERNATIONAL 
HARVESTER 


35-5504R® 
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what does A3C readership mean ? 


This symbol means audited circulation, quality 
circulation. Only publications with paid circulations are 


members of ABC, 


The Financial Post is proud of the fact that it was the 
first financial paper in the world to join the Audit Bureau 
of Circulations. Most of the leading publications on 


this continent are members today. 
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461 University Avenve, Toronto 2 
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Boylen Nfld. Program Now In High Gear, 


More Hopes for Mines Emerging Recently 


By GORDON M. GRANT 
Prospects for Newfoundland 
mining continue to brighten as 
mine-making efforts of Boylen 
interests make progress and pos- 
sibilities for still further mines 

take a harder form of reality. 
The big focus of interest. o 
course, is the Tilt Cove and Gul! 
‘Pond copper mines jointly owned 
by Boylen-controlled Bathurst 
Mining Corp. and Maritimes Min- 
ing Corp. Every effort is being 
made to speed development and 
production planning for both 
these properties. 
But ore bodies 


are being found 
elsewhere, 


entirely new ore 
chances are appearing the 
horizon, and the Boylen empire 
in Newfoundland may in for 
an early expansion. 

At Tilt Cove. development ac- 
tivities are really being stepped 
up with production expected by 
the latter part of 1956 
in 1957. Objective is at least 
1,000 tons a day or, more prob 
ably, 2,000 tons if mine develop- 
ment can be carried to the point 
where this tonnage can be mined 
by the time production is reached 

Adits as Well as Shaft 

A large four compartment 
(with 5-ft x 6-ft 
is to be started by the beginning 
of the year and will be carried 
to a first objective of 750 ft. But 
the company has other develop- 
ment plans which will make large 
tonnages of ore available more 
rapidly than if the company was 
completely dependent on the new 
shaft. Adits are now being start- 
ed both east and west and it is 
believed that 2% years’ ore for 
a 2,000-ton mill can be supplied 
through the mining of upward 
extensions of the ore zones. 

- ultra-modern lay-out 


on 


be 


or early 


shaft 
compartments) 


1 
's vDe- 





, ing 


ing an 105-ft. 
new double 

engines 
hp. of electrical energy. 


stee] headframe, 
drum hoist, 


All foun- 


provided for Tilt Cove includ- | 

2] 
diesel | 
which will provide 900) 


Officials are not talking as yet 
but it is understood that the 
privately financed Advocate Min- | 
ing Co., controlled by the Boylen 
interests, has been securing some 


dations have been poured. Pre-| very definite encouragement on 


fabricated Crosley buildings from! the 
the United Kingdom will be used | holds. 


and installations will be 
pletely fire resistant. 

in delineation of ore from 

sting adit levels, values in 
dril ling nave been found better 
than those suggested by adit | 
sampling. New ore has_ been 
found to the 
workings which could prove im- 
portant. There are other ore 
chances to the northeast suggest- 
ed by copper found on old dumps. 

Ore reseryes are 
245 mil lion tons averaging about | 
copper with some 
ment in grade to be expected as 
more complete drilling is done of 
indicated higher grade _ sections 
not vet thoroughly explored. 

Joat loads of equipment for 
both Tilt Cove and Gull Pond 
leave Montreal the first week of 
November. 

Plans Gull Pond are aimed 
at a 1,000-ton mill but further in- 
triguing possibilities present 
could cause this objective to be 
increased, it stated. 
of a four-compartment shaft to a 
depth of 680 ft. is expected to be 
in progress by the first of the 
year hHlere as well. Levels are to 
be opened off this shaft at 200 ft., 
350 ft., 500 ft., and 650 ft. 

An electro-magnetic survey Iis 
currently being run over a “hot” 
area known as the boulder section 
where the management believes 
there is a good chance something 
major may develop. There is a 
great deal of unexplored territory 
in the Gull Pond section. 


com- 


) 
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Hope to Settle | Campbell — 
Island Workings Dispute | 


There is a fight over ownership » 
of ground on which Campbell 
Island Mines & Exploration has 
been opening up its uranium ore 
occurrences at Kenora. The dis- 
putant is Burning, Rock Uranium 
Mines, a wholly-owned subsidiary 
of Hawk Lake Uranium Corp., 
which neighbors Campbell] Island 
on the east. 

Both Campbell Island and 
Burning Rock are now putting 
surveyors to work to survey the 
disputed boundary. Campbell 
Island officials expressed the hope 
early this week that the dispute 
will be quickly settled. 

Campbell Island had its sur- 
veyors on the ground last Tues- 
day and has arranged an appoint- 
ment with the Mining Judge 
later this week. 

Maurice Schack, president 
Burning Rock Uranium Mines 
a statement to The Post said: 

“Tunnels being driven 
Campbell Island Mines & Ex- 
plorations 35 miles east of 
Kenora, are in fact on the prop- 
erty of Burning Rock Uranium 
Mines Ltd.” 

An _ inspection 
and lines 


for 


ol 


In) 


by 


of claim posts 
in the nen area by 





northeast of the old) 


| 


' sions 


| 


estimated at 


improve- | 


| looking 


Sinking | 


Mining Claim Inspector Kostantin 


of the Ontario Department 
Mines has failed to 
question, 
Kostantin 
tention that 


of 


certain claim posts 


are not in their original positions | 


and have been moved from more 
westerly locations so that work- 
ings are included in Campbell 
Island ground. 

“IT could not arrive at a satis- 
factory concHision to this ques- 
tion” states Mr. Kostantin, deal- 
ing with the charge that the 
northeast claim post for Campbell 
Island claim No. K18761 had 
been moved eastward. Kostantin 
declares that the southeast 
post appears to be at its proper 
location on the basis of informa- 
tion available in the field. 

“The question to the loca- 
tion of the boundary line between 
K18761 and K17571 might further 
be cleared by a survey of the two 
claims,” Kostantin suggests. 
“This would outline the true 
shape of the claims, as it is diffi- 
cult to determine the direction of 
the lines by 
magnetic field 
area.” 


as 


attraction 





Exciting Advan ces Ahead 
In Agricultural Chemicals 


Much more effective fertilizers, 
insecticides that will be absorbed 
by the plant through its leaves 
and roots, and much cheaper soil 
conditioners, will be some of the 
important discoveries of the agri- 
cultural chemicals industry in the 
next decade. 

There will be better knowledge 
available in the future for protec- 
tion of plants against diseases and 
plant pathologists will contribute 
to better plant disease control, S 
J, Chagnon, assistant deputy min 
ister of Agriculture, Ottawa, told 


a La 


Mr. Smith 


close to 200 delegates attend- 
ing the third annual meetirfg of 
the Canadian Agricultural Chem- 
icals Assoc. recently at Ste-Adele- 
en-haut, Que. 

Chemical discoveries will accel- 
erate plant breeding and new in- 
dustrial uses wil] be found for 
agricultural products, Mr. Chag- 
non stated. Plant protein will 
form a larger part of the human 
diet following extraction and pro- 
cessing. Number and importance 
of synthetic and tailormade foods 
will increase — tremendously if 
man succeeds in unraveling the 
secrets of nature such as photo- 
synthesis. 


Ramsay G. Smith, onsdiaian 


and general manager of Charles 
Albert Smith Ltd. Toronto, was 
elected president of the Canadian 
Agricultural Chemicals Assoc. for 


the next term. Other officers 
elected included Dr. E. P. Aik- 
man of Nichols Chemical Co., 
Montreal and K, B. Owens of 
Monsanto Canada Ltd., Montreal, 
as first and second vice-president 
respectively. Merle E. Ward of 
Du Pont Co. of Canada, Toronto, 
was elected secretary and J. H. 
Elliott of Rohm & Haas Co. of 
Canada, ‘Toronto, was elected 
treasurer. 


Pebble Ur anium 
Finds ¢ opper 
Another company, Pebble Ura- 


nium Mines, finding copper 
values in the Blind River ura- 


is 


‘nium camp. 


| property 
of 


been opened up for several hun- | 


iave 


| shaft 


depth 


| trenching 
iyears ago on the property, 
| known 


Good 
reported 
on the company’s Wh 
in the 
camp, 
holes are located 
of a showing 


copper mineralization 
iskey 
northeast sector 
the 
The 
vicinity 


in the 


which had 


and an 
A shallow 
considerable surface 
were completed many 
then 
location. 


dred feet at surface 
rage width of 20 ft 
and 


as Reynolds 

No. 1 was carried to a 
of 100 ft in the central 

of the showing. It cut a 
ection of which only 4 ft 
recovered because of a 
cavity encountered by .the drill. 
‘Lhis deer ft. section averaged 1.39% 
copper. 

Hole No. 2, approximately 
ft. to the east along strike, 
countered mineralization over 
ft. true width averaging 
copper. The hole was bottomed at 
120 ft. Drilling, whicn being 
carried out under the supe rvision 
of L. Cunningham, the company’s 
geologist, is now continuing on 
further holes along the strike of 
the diabase-limestone contact. 

A hole put down in the area 
of the main showing in 1950 en- 
countered an average grade of 
2% copper from 0 to 20 ft. of- 
ficials state. 


Hole 


pol 
12-ft 
were 


75 
en- 

12 
2.8% 


1S 





Bond Tenders 


12 neon, Oct. 26, 1955, Gevernment of 
Canada Treasury Bills. Payable Jan. 20. 
1956. and July 20, 1956, $70,000,000. Dated 
Oct. 21, 1955 

5 p.m., Oct. 3%, 1955, Tewn of Springhill, 
Neva Scotis. 4%. 1-10 year debentures, 
$25,000. Dated Nov. 1, 1955. 


settle the | 


deals with the con- | 








compass due to the | 
in the 








is | 
in two holes put down | 
Lake | 








large concession which 


which hold possible commercial 


|importance have been disclosed, 


one being a mineral not now pro- | 
duced in Newfoundland. 


Drilling at the Little Bay cop- | 


per mine of New Highridge is 


reported coming along very nice- 
ly with intersections in the hang-| 


ingwall, footwall and in exten- 
of old occurrences. 
watering of old workings is plan- 
ned to permit underground inves- 
tigation. 


At the York Harbour property, 
Nama Creek is drilling with some | 


encouragement received. New 
ore lenses are being outlined, it 
is stated. The over-all picture has 
not been correlated as yet but 


some of the values in*copper and | 


zinc have run quite high. 


Kontiki has drilling in progress | 
at the King’s Point property with) 


one hole reported in pretty good- 
ore. However, work is 
just getting under way at this 
location. 

Nudulama has drilling in pro- 
gress at its Long Pond property 
next to Tilt Cove with results 
awaited. 

A year’s work has been done 
at both the Bells Cove and Mount 
Misery properties. Nothing of 
special interest was encountered 
and further study of drilling re- 
sults is planned before undertak- 
ing additional work. 

Boylen mine-finding success in 


it | 
At least two occurrences | 


De-| 


| Sherritt Offer 


Turned Down By 
McIntyre nd 


An offer to merge made by 
Sherritt Gordon Mines to MclIn- 
tyre Porcupine Mines under date 
of Oet. 5 has been turned down 
by a meeting of MclIntyre’s board 
of directors. 


Reports that the proposal or 
proposals were put forward by 
MclIntyre’s president, Balmer Neil- 
ly, however, are incorrect Mcin- 
tyre officials advise. 

For an extended period New- 
mont Mining Corp., which holds 
nominal control of Sherritt, has 
been reported seeking a merger of 
the companies. 

The merger proposal has come 
under considerable criticism in 
Canada — particularly from some 
larger McIntyre shareholders — 
with the question what useful 
purpose would such a merger 
serve? 

“It looks as if Newmont wants. 
to both have its cake and eat it,”- 
states one prominent Canadian 
nining engineer who is a McIntyre 
shareholder. 

From the McIntyre side, 
cism heard from shareholders is 
that such a merger would tend 
to depreciate McIntyre shares. 
McIntyre shares are regarded as 
being gilt-edged in character while 
it is claimed that Sherritt shares 
appear to sell relatively high in 
relation to current earnings. 

No details have been released 
on the terms of the Sherritt Gor- 
don proposals. 


| 


a criti- 





| Hastings 
‘Southeast Saskatchewan. 


| sively 


picture, 








copper in character and prevail- 
a very 
strong profit incentive for further | 
exploration and development of 
At the mo- 
ment it looks as if at least three 
producers are likely to be estab- 


ing copper prices offer 


copper occurrences. 


‘Rio Palmer Oils Follows Up| eT 
Sask. Light Crude Strike | 


Arrangements have been com-j;coverable net gas reserve of 150 


pleted by Rio Palmer Oils for an | billion -cu. 


early start on drilling of recently- | 


acquiréd farmout 
“mile south of 
light oil 


acreage one 
the Imperial- 
discovery in 


Drilling is expected to be un- 
der way in 10 days. 


An undivided 50% interest in 


two half sections will be earned | 


by Rio Palmer through the drill- 
ing of this well. 
which drilling 


is to be done is 


‘one of the most active in Western 
| Canada. 


The well which will be drilled 
to test the Mississippian formation 
at depth of approximately 4,500 
feet marks the opening of a work 
program ‘designed to progres-'| 
enlarge the company’s 
expanding production and income 
it is stated. 

Construction of a 3-mile pipe- 
line gathering system connecting 
the company’s, producing 
storage tank facilities in 
Chauvin field to the local 
point is also 
under way shortly. 


In addition to its production in 


‘the Chauvin field, Rio Palmer has | 


varying interests in producing 
acreage in the Armena, Caprona 


'and Red Coulee fields of Alberta 


and the Wapella district of East- 
ern Saskatchewan, Total net re- 


coverable oil reserves of the com- | 


pany are estimated in excess: of 
4 million bbls, 


Rio Palmer also has an 18°%4% 


lished by the Boylen interests but, | carried interest in the Royalite- 
is quite possible that six or eight | Canadian Fina natural gas devel- 
mines might be placed in produc-| opment in the, Gordondale area 


tion if initial ore-finding success; of Alberta. 


Newfoundland has been primarily’ continues. 


Six successful well 
completions have indicated a re- 


The section in| 


'Palmer with a 


and | 
the | 
Tail | 
scheduled to get 














ft. of 
Palmer’s net share is placed at 
28.1 billion cu. ft. 


proposed Westcoast 


ready is 
regarding purchase of the gas. 

In addition to its own ex- 
ploration-development work, Rio- 
Palmer has a number of deep wel] 
drilling rigs all currently employ. 
ed in contract drilling work for 
| various major o1] companies, 

A recent interim report to the 
shareholders showed the _ Rlio- 
working capital 
some $1,392,500.00. 


position of 


| Gross profit of $750,000 is forecast | 


for the 12-month period of Aug. 
1, 1955 to July 31, 1956. 


which Rio- | 


The field lies | 
on the projected routé of the | 
Transmis- | 
|}sion gas pipeline. Westcoast al- 
reported to have ap- | 
| proached the operators of the field 
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FREE 
THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Torente, Canada 
Dear Sirs: 
| would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 
tioned items as checked off in the margin. 
Check here: , 


1. Copy of “The 
Revised. 


Importance of Uranium in Our World Economy,” 


2. Locality map of: [] Beaverlodge 
[} Blind River C] Marian River 
(Check name of mining camp). 
3. Up- to-date information on o> © 8 lee © ore Pees Oe Hee Oe 
(fill in name of mining or oil company) 
Name 


eeeeeeeeeeee eee eee e ee eeeeeee ee ee & oe © OF © Oe OO O°* OF8 CFO © O@ 


Address 


e@weeeeeeec eee eo eeee ee eee eae ee er eee ee eee ee ee oe one ee ee 


Province eeeee ee eeeeeeeeeeeeeeee 


Phone eeeeeeeeees 
Note: Maps and brochure are being prepared in limited number. Te 
avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is a speculative security. 
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PRINTING zéo SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 
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3 LIGHT-DUTY SERIES 


New power! New styling! New capacities! 


MORE POWER PER DOLLAR WITH 
NEW SHORT-STROKE Y-8 ENGINES! 
































2 HEAVY-DUTY SERres 








4 EXTRA-HEAVY-DUTY SERIES 


6 CAB FORWARD SERIES 





Reis sts 


MORE HORSEPOWER PER DOLLAR... 
MORE PAYLOAD PER DOLLAR. | 


en eneeres Ee ow meno ed os Seber ew om poms mba: optiome: Bt Fite cost om ethers) 


MONARCH | 


SEE YOUR FORD-MONARCH DEALER 


NEW HIGHER HORSEPOWERS! You get new 
higher horsepower in every engine in the great 
new Ford Truck line for 56 . . 
right up to a mighty 200-Hp. for extra- 
heavy hauling! Ford’s new superior short- 
stroke power means less friction, less power 
waste, greater gas savings, much less wear 


on moving parts, much 


engine life. 


NEW HIGHER TORQUE! Because of new engi- 

neering mnprovements, Ford’s higher horse- 

powers are translated into more usable power 

at the clutch! New higher torque in all 

Series—up to 316 ft.-lb.—means faster get- 

away, more agile performance, more power 
ollar! 


per d 


NEW HIGHER COMPRESSION RATIOS! Ford’s 
compression in all models 
in the line wrings extra power from fuel. 


new record-high 


NEW 4-BARREL CARBURETION! Now, new 
4-barrel carburetors on “Special” Y-8’s boost 
power output when it’s needed .. . pay off in 
faster acceleration, extra pull for hills and 
hard going, safer passing of slow-moving 
vehicles! Second 2 barrels come into action 
only when extra power is required! 


NEW LONGER-LASTING VALVES! New 
sodium-cooled exhaust valves in Heavy- 
Duty Y-8 engines fun up to 225% cooler 
than solid-stem valves and last far longer. 
Tungsten-cobalt valve facing and solid, 
tangsten-cobalt alloy seat inserts defy wear.; 


NEW 12-VOLT ELECTRICAL SYSTEM! 
Standard in aH ’56 models, new 12-volt 
electrical system gives more positive, more 
efficient combustion at higher engine speeds, 
quicker cold-weather starting, greater reserve, 
capacity to handle heavier electrical loads, 


. from 158-Hp. 


longer, lower-cost 


7 NEW DEEP-BLOCK Y-8 ENGINES WITH UP TO 26% MORE POWER? 


G THE NEW 

















2 TANDEM AXLE SERMES 

















NEW LEADERSHIP STYLING MAKES 


THE ’56 


FORD TRUCK A STANDOUT! 


NEW FULL-WRAP WINDSHIELD! Ford Trucks for ’56 feature new wrap-around windshields 


with almost 1000 sq. in. of visibility! New “built-on” exterior visor makes driving safer and 
more pleasant. Standard rear window is more than 4 feet wide! 


NEW LIFEGUARD DESIGN! New deep-centre steering wheel is designed to absorb impact; in 
the event of an accident, it cushions the driver, protects him from contact with the steering 
post. New safety-hold door locks have special rotor covers that prevent doors from springing 
open on impact. Both these great new Lifeguard features are standard on all 


NEW SMARTER UPHOLSTERY! Standard upholstery in ’56 models is grey plaid woven plastic 
with red vinyl facings. New exterior colours, too, accent Ford Truck’s leadership styling! 


NEW HIGH-DIAL INSTRUMENT PANEL! Designed for safety and convenience, this handsome 
new instrument panel can be read at a glance, day or night. It is placed high for quick viewing; 
instruments are indirectly lighted and shielded against reflections. 


NEW ALL-TIME-HIGH CAPACITIES 
CARRY MORE PAYLOAD PER TRIP! 


NEW G.V.W. RATINGS! New G.V.W.’s, for 
all series from F-250 up, boost payload 
capacities to an all-time high! New G.C.W.’s 
mean more profitable tractor-trailer hauling! 
Ford’s ability to carry more loads starts from 
the ground up—with new high-capacity tube- 
less tires on every model. 
chassis design reduces ton-mile hauling costs! 


NEW &8-FT. EXPRESS! The 


for ’56 features a brand-new &-ft. Express. 
This low-cost hauler is ideal for 
loads. With wheelbase of 118 im., it boasts a 
load capacity of 65.4 cu. ft. 


NEW TANDEM SERIES! New T-750 series for 
’56 rounds out the famous Ford Tandem 


Axle line! This six-wheel 


giant 
19-ft. bodies, has G.V.W. er 


for load capacity to 26,865 
MEW STURDIER AXLES! 


700 and 750 modela, 


NEW POWER OPTIONS! Automatic trans- 
mission is now available on all light-duty 
models, including F-350 with duals and P-500 
Parcel Delivery. Power Steering, now 

on many models and available on 
all “ Big Jobs”’, cuts turning effort as much as 
75%, virtually frees wheel of road-shock! 
NEW LONGER-LASTING BRAKES! New 
thicker brake linings on many models extend 
service life up to 33%, reduce maintenance 
costs. All Ford Truck rear brakes have self- 
energizing action to build high braking. 
pressure at the shoes. 


NEW STRONGER CLUTCHES! New 101¢-im.' 
clutch now standard on F-100 and F-250 
Series. New stronger 12-in. clutches on “Big 
Jobs”. Gyro-Grip action gives high plate 
pressure with easy pedal pressure. 


Lean, rugged 


Ford F-100 Series 
light bulky 


takes 10- to 


rear axle 


housings now standard on all F-350 Series 
and up. Huskier front and rear axles on most 








See the new GLAMOL 








MAYFAIR FOUR-DOOR SEDAN 


Just arrived — 
al your Dodge dealers- 
e BIGGEST, NEWEST ear 
in the low-price field ! 





Everywhere you look at this big, glam- 
ourous Dodge, you see fresh new styling 


and spirited new colours. 


> _ , . > tal raw . " » , y co m 
You'll love the brand-new way of operating Dodge Here’s new flair that accents the mod- 


LU YOU VOT O10 0 HOU VUE tit PTOI \." viene vs tone pre ern smartness of the Forward Look, 


It’s all done with buttons . . . press a button for forward, 
a 195 : Here’s a sleek, low car that’s the longest 
reverse, neutral. “Wonderful”, you'll say, when you try — ¢- 


, . ° rd this new Dodge feature. It’s the biggest advance in driving and roomiest in the low-price field. 
ee USL UMMM GY SUMING. convenience since the invention of the automatic trans- : - ; 
- mission! (PowerFlite transmission with push-button con- Now, the Hy-Fire V-8 engine is avail- 
trol available at extra cost.) able on all Dodge series. This new V-8 


, 
4 











and the famous Dodge Six economy 
engine give you more getaway power 
this year...more “go” per gallon. 
When you see this new Dodge, you'll 
hardly believe it’s a low-priced car. Your 
eves will tell you it’s the biggest. Your 
d 2) @, r) 
good taste will tell you it’s the newest 





in fashion. So see or phone your Dodge 
dealer for a demonstration now! 





Manufactured in Canada by 
Chrysler Corporation of Canada, Limited 


New Flight-Sweep Styling! A view of the ’56 Dodge that New 6 or V-8 Power! Under the broad, low Dodge 
other motorists will often see is this broad rear deck, accented hood there’s more power than ever. Take your choice of the 
by tall, tubular taillights. Daring rear fenders soar high at the new, more powerful Hy-Fire V-8 or improved PowerFlow 6. 
back . . . dip forward to blend into long, sleek sides. : They're higher in torque, too, for more zip uf getaway. 


/ 


SEE AND DRIVE THIS GREAT ‘56 DODGE...AT YOUR DODGE-DE SOTO DEALER'S NOW! 





